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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
ef the United States for the week ending to-day, Sept. 26, 
have been $355,783,125, against $887,587,635 last week and 
$997,317,844 the corresponding week of last year. 












































OLEARINGS. Week Ending September 26. 

Returns by Telegraph. 1896. 1895. Per Ocnt. 
New York $395,966,136 $468,963,039 —15°6 
Boston . 63,422,414 72,123,031 —12°1 
Philadelphi onal 43,693,298 57,460,355 —24°0 
Baltimore ...........-202.--000 9,569,351 9,868,487 —3°0 
Chicago 58,395,707 70,984,783 —17°7 
St. Louis .......... 16,620,654 19,713,920 —15'7 
New Orleans. ................ 6,099,380 6,170,680 —12 

Seven cities, 5 days ...... $593,766,940 $705,23 1,295 —15°8 
Other cities, 5 days....... cond 120,017,461 130,742,341 —8°2 
Total all cities, 5days....| $713,784,401 $835,976,636 —14'6 
4” cities, 1 day..... paecetitaill 141,893,724 161,341,208 —12'0 
Tota) all cities for week.. $855,733, 125 $997.37 7.844 —14'2 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
E veto be in all cases estimated, as we go to press Friday night. 

Jur usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, Sept. 
19, are given below, and we also present the results for the 
corresponding week in 1895, 1894 and 1893. In comparison 
with the preceding week there is an increase in the aggre- 
gate exchanges of nearly ninety-seven million dollars, but 
at New York alone the gain is sixty-one millions. Contrasted 


with the week of 1895 the total for the whole country shows | 


a decrease of 17°1 per cent. Compared with the week of 
1894 the current returns record an excess of 0°6 per cent and 
the increase over 1893 is 15°2 per cent. Outside of New York 
the decrease from 1895 is 13-0 percent. The decline from 
1894 reaches 2°5 per cent, but making comparison with 1993 
the gain is seen to be 10°5 per cent, 













































































































































































Week er ling Sept. 19. 
Clearings at— 1896, 1895. |p'Gerr| 1394. 1893, 
% $ _ 3 8 
New York.......6. | 491,071,826) 615.1.90,129) —20°2) 475,415,890 411,866,656 
Philadelphia 55,860,722) 67,859,154) —17°7] 63.344,100] 54,588)984 
Pittsburg...... 12,331.557 15.300, 107 —194 12,823, 196 9,627,273 
Baltimore.... 15,263,620) 13,883,749 +99) 14,081,855] 18,447,762 
Buffalo.....+. . 225,747 4,397,610 -3¥ 3 843,067 8,712,980 
Washington. 1,647,655 1,692,951 —2°7 1,502,976 1,175 814 
Rochester, 1,310,318) 1,464,647' —105 1,224,923 1,171 825 
Syracuse. 833,646 1,014,128) —15*2) 41,33 112 
Scranton.... 75,160 758,524 9 724.227 
Wilmington. 647,261 723,787, —10°5 741,395 670,152 
Binghamto 274,000 833,000; ~17'7 816,70 244, 
Total Middle.....| 584,225,512) 722,521,81¢] —i9°1] 574,840,268] 497,314,781 
Boston.... 76 470796) 98,216,501} —205] 78,059,023] 70,192 604 
Providence 3,792,700 4,271,400), —11°2 4,744,800; 3,940, 
Hartford... 2 155,661 1,963,029 +95 1,740,572) 1,765,985 
New Haven... e 1,318,533 1,621,147) —1"0) 1,227,705 1,152,143 
Springtield. ........ 1,144,75. 1,435,419) —20% 1,130,776 1,127,697 
orcester,.....e-. 1,477,210 1,448,354 +2'u 1,313,034 1,078,459 
Portiand.. 1,236,597 1,284,521 —3°7 1,209.5 2 1,154,995 
Fall River.. 709,473 793,241] —106 646 127 573,085 
LOWell .....sesseeeee 4 6.101 624,120) 9 =—20'8 675,000 654.751 
New Bedford....... 468,112 366,244) +278 838,721 $12,080 
Total New Eng... 89,264,938} 110,031,026) —15°9) 91,085,400) 81,953,058 
Chicago.....0.se0000.] 74,135.641) 86,982,709] —14°5} 82,049,242) 80,234 
Cincinnati... 9.358.250) 11495,950) 186) 11,194,150) 10,758,300 
D 5,098,670 6,246,701} —184 5,825,032 ‘737.006 
5,426,572 640L1LU] —15°2 5,055,771 3'938'226 
4,170,927 5,253,668} —20°6: 4,350,000 3,663, 
3,055,700) 4,328,700) —29'4 2,423,000 2,887,200 
1,825,237 1,498,261) +22°0 1,235,460 1,056.3) 
1,456,844 1,761,141] —20°s 1,622,612 1,22 
1,184,333] 1,318,735] Hb} ere 
716,983 7> 727 —9'8 690,046 463,598 
301,327 2 161 —5°9) $29,861 198,821 
253,704 274,886 —4'9 244,986 220,000 
27%, 00 272,506 +1 244.361 100,000 
' 218,697 180,768} —3¥'4 202,927 225,288 
Rockford... -.s0++- 98,016 796,306 3 177,920 ,000 
Springfield, Ohio... 135 275 71,459] —21°1 O'7 84 136,000 
Canton. ...sseeseeees 150,356 224,276) —32°9 157,500 126,910 
Dayton*.... --00+++. 5°8.555) oo % pte 
Tot. Mid. West’r-| 107,902,672) 12,,874,468|. —11°7/ 116,043,151] “109,719,980 
veceee| 24,810,460) }, 7,613 8} 12,388,438} 11,250,683 
a ecg cc] ‘Heaaites| *sa‘ooo] be] “Towson ““rasitie 
Port) aead 974,656 1.008.862 —3'4 1,217,647 9: 5,167 
842,541 5157,021|  —27°2 750,967 602,876 
516,473 757,835| —s1'9 612,28 300.000 
£01,315 534,649 -62 68 4,030 347,437 
35,857 524,569 21 463,356 492,627 
425 000 1,200} +115 242.050 180,952 
Fargo e 254.488 227,345, +110 224,192 170.000 
Sioux Falls......... 50.624 62,803) _—19"5 1 #121 111,194 
Total Pacific.....) 19,977,468] 19,976,277) +01) 17,823,619) 15,046,445 
9,654,608 9,869,490 —2°2 9,374.157 7,653 634 
on 7,004,833]  9,345.880| —24°6] 8.169842] —5'538,660 
maha..... «. 3,021,188 3.867,745| —21'¥ 4,113,467 4,879,491 
St. Paul.... 4,246,520] = £ 977,957, +63] 8,411,213) 2,688.1 
Denver... 2,114, + 85,485) —24°6 2,591,827 1.849.4 
Davenport... 065 2,066,707} —72"4 68 . ain rn 
St. Joseph re 1,075,376 1,475,000 271 1,306,205 1,113 086 
Des Moines ¥ oy9,714) —11‘1 Lewes 542,680 
Sioux City 345.102 451.212) —23°6 522,415 367.794 
Lincoln. ... 174,843 287,644, —37°S 417,478 384,276 
255.747 802'533| —15°5 “8 262,613 
416,044 459,680 —v'5 432,047 266,968 
54,477 4.352) +127 67.! 98'599 
“ 68,463 73.615 —70 53,734 66,677 
Tot. other West. 29,863,490) 35,941,014) —16°0) 31,850,429) 25,691,162 
ata 20,653,664 23,048,017; —10°4 
see oiaaacc] “Tabet *ASRAGs| Tiss 
Louisville...........)  £:30%.761/ 5,643,308) —11°9 
FalvestOn......seee- 3,3-8,300) = §,060,407) + 8'5 
FLOUSLON....se-seseeees Ou, 2,648,111) +47°3 
Savannab.... ..... 3,714,098) 2,332,0) +502 
Richmond.... ....-. 1.9799 8) 2,157,816; = —8"2 
Memphis es 1,793,641 1,066,424) +68°2 
I ec ceecceeces 1487312 2040.4) 423" 
2 Kp 1,098,392 1,084,19 +13 
734,600 748, L80 —18 
443,416 $60,076 +97 
1,013,479 662,248) +53°0 163 
583,567 .547| +166 84% 
1,250,000 678,426| +043 583,13 aie 
333,828 395,892! —15°7 wed,111 66,160 
3x5.004 483,639; +404) —..... oe escereee 
230,982 300,000} —230 ps 2 ee 
191.010 232,007, —17°7 294,403 172,081 
249,000 248,000 —3 2 175 WO" 126.207 
Total Southern.. 66,353,554) 654,307,500 +3°8 50,603,835 40,904,189 
Total all..........| 887.587,635|1,070,652,391] —17°l) 882,255 69?| 770 689,565 
Outside N. York.| 396,515,800) 455,562,262) —13°U) 406,83y,712) 358,512,900 
MOontreal....ceseees 10,681,992 11,679.549 —85 12,097,597 10,190,785 
6,183,587 5.661 ,060 +H 2 4,744,610 4,003,320 
1,140 67 1,269,1°7) —10°1 1,009,614 1,081,230 
1,342, 5°8 997 424) +116 $00,000: aiid 
7 781 682 755,873 +3°4 671,226 716,426 
Gt. FORP®.0062.0000 GOL.77T| —. — scenceee FER: ER 
Total Canada....,| 190395 4! — ev ena nro! orl Tori nay! 47 401 TIL 
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THE FINANCIAL SITUATION. 


The feature of general interest in business circles this 
week has been the easier tone in the money market. 
Last Saturday the bank statement showed a gain in 
deposits fer the first time since July 18, and though 
not large this gain was encouraging ; another assuring 
condition disclosed was the small number, only fifteen 
out of the sixty-five banks, which were below the 25 per 
cent of reserve to liabilities, and of these fifteen only 
eight were national banks. On Tuesday time mcney 
was offered at plain 6 per cent without any bonus, the 
commission being only the usual brokers’ commissions, 
and one of the large banks was in the market for 
paper. Wednesday more banks were buying paper, 
and Thursday and Friday the demand was still better, 
rates for paper having dropped to 7 per cent for choice 
endorsements, best single names being reported at 8 
@9 per cent. As the week closes bankers also report 
a lighter demand from the interior for currency, and 
some Southern banks are repaying their loans. It is to 
be said likewise that the Boston money market is 
easier, and the banks in Chicago report a better feel- 
ing. Altogether, the outlook now is that if the politi- 
cal developments continue favorable, a further gradual 
relaxation in rates may be expected. 

Of course the tendency of money will be in some 
measure influenced by the condition of business. The 
reports the last three weeks, and especially the last 
week, have been of a favorable character. It seems 
that the New England cotton mills and the Pennsyl- 
vania iron mills are starting up again, and there is gen- 
erally a more cheerful feeling in mercantile and manu- 
facturing circles. We notice also that stock and bond 
commission houses report a better inquiry from invest- 
ors. Sales of Government securities likewise furnish 
an indication of the more confident feeling. August 
10 the coupon 4s of 1925 sold at 1114, August 19 they 
sold at 113, September 15 they sold at 1154 and this 
week they have sold at 1163. These are all hopeful 
facts. They show just. what is evident at this center, 
that the extreme restriction on enterprise which pre- 
vailed early in August and before that date, has been in 
some measure relieved, and that considerably more busi- 
nessis being done. At the sametime, while this improved 
and improving condition is evident, our industries are 
as yet by no means in a normal state and cannot be until 
after election. Even then to ensure permanency to 
industrial revival not only must this Bryan Party be 
defeated but the defeat must be overwhelming. To 
illustrate how partial up to this time the recovery in 
the consumption of goods has been and to show under 
what conditions the resumption of work by these 
factories is undertaken, the stock of print cloths is 
useful. These mills, as stated, are going to work again 
now. On July 4 1896 the accumulated stock of print 
cloths was 2,037,000 pieces, the largest ever held. On 
August 22 it was still 2,035,000, notwithstanding the 
contracted manufacture during the intervening weeks; 
and by this week’s report (for Sept. 19) it is 1,905,000 
pieces against 204,000 pieces twelve months ago. Those 
figures are encouraging but they are not satisfying. 
We have no doubt got the Bryan Party on the run. 
Yet even granting that, the work is not Ly any means 
done. ‘Tnere area great many doubtful States still, 
every one of which can be won by effort. Lat us have 
them all, and settle forever this question which has 
been tormenting basiness classes more or less grievously 
for fifteen years. 








An advance in the Bank of Eaglind minimum rate 
of discount to 3 per was announced Thursday. Oar 
foreign exchange market has already, in part at least, 
adjusted itself to the rise by firmer demand rates. It does 
not, however, seem probable that gold imports will stop. 
Our import ,trade is in such a low condition and our 
export products are going out so freely that further gold 
shipments from Europe seem necessary. What effect 
the decided rise in the price of wheat will have ig 
not obvious. Up to the present time the export 
grain movement has continued large. It is reported 
that freight engagements have been made far into 
December and January; that one million bushels of 
grain is awaiting vessels at Galveston and that one 
million more is on cars soon to arrive. San Francisco 
also reports a good export demand. These large ship- 
ments of wheat added to a free cotton movement 
promise a very considerable excess of merchandise ex- 
ports over imports in September. 

Gold has continued up to this date to move hither 
from Europe. ‘The arrivals at this port this week have 
been $4,075,000, namely $500,000 on Monday, $265,000 
on Thursday and $3,310,000 on Friday. There was a con- 
signment of $500,000 received by Kidder, Peabody & Co. 
at Boston on Tuesday. Wednesday $2,500,000 in sover- 
eigns arrived at Sin Francisco from Australia. As 
previous reports have made no mention of engage- 
ments outside of London and the Oontinent, 
the $2,500,000 from Australia should be added 
to the European consignments, making the 
total from the beginning of the movement 
$45,257,500, of which amount $34,911,550 have arrived, 
leaving in transit yesterday $10,345,950. As a conse 
quence of the arrivals of gold the Treasury situation is 
now showing marked improvement. The net gold 
reported last Saturday was $115,795,907, while yester- 
day it had risen to $119,784,902. It seems likely that 
by the end of the month the total will stand at 
$125,000,000. 

An interesting event of the week has been the sale 
at foreclosure of the Philadelphia & Reading proper- 
ties—both those of the Railroad Company and those 
of the Coal & Iron Company. Of course railroad 
foreclosure sales have become quite common, and there 
would be nothing especially significant about the pres- 
ent sale, in accordance with plans carefully matured 
several months ago, except that up to the last some 
persons persisted in saying that there would be no sale. 
Perhaps the wish was father to the thought. Daniel 
Drew used to say “‘what hez bin will be agin,” and 
there are a great many who think that maxim a wise 
one, and regulate their acts in accordance 
with it. The Reading was not foreclosed at 
the last reorganization, henca there would be n0 
foreclosure this time—thus the argument ran. To 
give ita farther air of plausibility, we ware told that 
the mortgage could not be foreclosed anyway, and even 
if it could the reorganizers would not dare to foreclose, 
since the Reading would in that event lose its valuable 
charter. At first it was asserted that the committee 
would never go t> the length of asking for 4 
decree. The event having shown that this was 
not so, it was then contended that the de- 
cree was simply a club to be used in forcing those 
few holders who still remained outside to give their 
adhesion to the reorganization plan. Even the day before 
the sale this week these persons refused to believe that 4 
sale would be made. Bat the sale came off neverthe- 
less. Now the same doubting Taomisas feel sure that 
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it will never be attempsed to have the svle confirmed, 
and this despite the fact that application tor confirma. 
tion of the sale wag at once made and a day has already 
been set for hearing the application. 

We think it is safe to say that the foreclosure will be 
carried out in its entirety. The reorganizers could 
not afford to adopt any other course. In defense 
of the integrity and security of American rail 
road mortgages it is necessary to show that in the 
case of a property lika the Roading the rights supposed 
to be possessed by the mortgage bondholders can and 
will be enforced. The step is also necessary to circum- 
vent those who hops to gain advantage for tiemselves 
at the expense of the property or at the expense of 
other security holders. It is doubtless part of human 
nature that some persons should never feel satisfied ur- 
less they can secure better terms than their neigh- 
bors, or avoid making the concessions required of 
others. But the scheme is not likely to work 
in this instance. Not more than two or three per 
cent of each class of securities, wa are informed, re- 
mains undeposited, and there is not the remotest 
chance tha’ this small percentage will b> allowed to 
gain any advantage or dictite terms to the rest. Nor, 
we may feel as3zured, will tha pr»oparty bs» placed in a 
position where it could be legally embarrassed by suits 
which might be brought against it by disgrunted hold- 
ers should foreclosure not be effected. [a other words, 
common prudence and common honesty require that 
the foreclosure be carried out to the end. There could 
be nothing gained by halting now except that the old 
charter might be saved, and undoubtedly Massrs. J. P. 
Morgan & Oo. had the lo3s of that charter in mind 
when they stated last December, at the time the reor 
ganization plan was promulgated, that in their estima- 
tion no serious difficulty stood in the way of a reorgani- 
zation by foreclosure. 

It seems rather strange to find some of our railroads 
still issuing stock where the market price for the same is 
down to a merely nominal figure. It was supposed that 
that practice had fallen into permanent disuse with the 
collapse of the Richmond Terminal Company, which 


kept putting out new amounts of stock in that way up | lenders. 


to the very last. Yet among the listings on the S:ock 
Exchange this week we find $5,000,000 of new com- 
mon stock issued by the Wheeling & Lake Erie, in- 
creasing the amount of said common stock fifty per 
cent—that is, from $10,000,000 to $15,000,000. Theap- 
plication to the Exchange says that this stock has been 
issued to pay for new property and equipment whose to- 
tal cost will be $450,000, and it is added thst the amount 
to be realized from the stock will be $50,000 less than 
this sum. Ia other words, the $5,000,000 of stock 
will bring $400,000, being thus sold at $8 a share. 


Still more surprising is it to find a company of the|the guest of the Queen. 
character and standing of the Tennessee Coal & Iron|day, on the authority of the London “ Graphic 
Paris correspondent, that the French Minister of For- 


Company apply for the listing of $150,000 of treasury 


We give on another page to-day our review of the 
gross and net earnings of United Scates railroads for 
the month of July. A few early returns have already 
been received for August, and we furnish below a four- 
year comparison of them. 





-— — —Awust Barnings. —~—- ——. 
1866, 1395, 180k. 1893. 
Name of road— é $ 3 * 
Allegheny Valley............ (iross 212,820 238,885 204,515 187,60r 
Net 85,045 96,955 85,589 70,970 
Georgia & Alabama.......... Gross 80,233 39,256 83.374 30,828 
Net 47,845 159 1,805 def.1,900 
Ga. Southern & Fla.......... Grose 74,104 68,781 70,593 52,067 
Net 26,713 25,424 17,752 def.3,301% 
Nash. Chat. & St. Louis..... Gross 401,020 409,803 392,452 350,932 
Net 147,368 184,323 181.740 129,490 
Northern Central............ Gross 516,393 578.072 596,724 565,633 
Net 114,632 190,360 245,831 162,090 
Pitts. Cin, Chic. & St. L.....Gross 1,164,150 1,406,585 1,309,124 1,271,712 
Net 392,137 539.757 448,909 375,308 
Pitts. Younys. & Ash ... ... Gross 122,681 215,199 134,740 95,258 
Net 37,631 108.022 67,629 30,393 
gan Fran. & No. Pac. ....... Gross 76,576 87,151 89.795 81,838 
Net 33,463 37,457 44,217 30,988 
Southern Railway........... Gross 1,442,002 = 1,551,554 1492,075 1,347,798 
Net 420,909 465,335 424,441 271,410 


Summit Br. & Lykens Val .Gross__117,959 135,439 123,221 155,884 
Net def.33,6u4 def.21,441 def.i2,961 def.38,865 


Partly due to the improved condition of the banks, 
partly to the improvement in the Treasury situation 
and partly to the more encouraging political outlook, 
money on call, representing bankers’ balances, has 
loaned at 3 and at 6 per cent, averaging about 43; no 
loans were made at above 5 percent after Monday. Re- 
newals have generally been at 5 per cent, and the 
bulk of the business has been at 44 to 5 per cent. 
Banks and trust companies quote 6 per cent as the 
mioimum. As already stated, a decided change in the 
time loan branch of the mirket has also taken 
place. All attempts to exact commissions in addi- 
tion to the rate of 6 per cent per annum were 
abandoned after Tuesday, and the foreign bankers 
were unable to make any contracts on a gold 
note, so that the offerings have b3an chirfly con- 
fined to loans by domestic lenders. Brokers quote 
the rates 6 to 7 per cent for five to six maths on good 
collateral. One of the banks reports loans made at 7 
per cent for four months and another at 6 per cent for 
the same time, the latter being on choice security, 
while a six months loan on a little lower grade of col- 
lateral was made at 8 per cent. These transac- 
tions fairly represent the business done by other 
As already noted, there has also been 
more doing in commercial pip2r this week. The 


early indications of ease led to some pressure of offer- 
ings, and therefore rates for paper have not fallen 


materially, but they a.e now quoted at 7 per cent for 


the choicest endorsements and 8 to 9 for the best single 


names. 
all the banks now in the market are buying paper for 
the first time since July. 


At least one of the trust compsnies and nearly 


The European political tension regarding Turkey 


has somewhat relaxed this week. The Empg2ror of 
Russia arrived in Eogland on Tuesday and he is now 


It was reported on Wednes- 


Io 
8 


common stock, and say that this small amount of stock | eign Affairs had begun negotiations to effect a speedy 
was sold ‘‘for the purpose of increasing the working | settlement of the Turkish question by France, Hoagland 


capital of the company, made necessary by the large ex- 
panse of its coal, coke, limestone, ore and pig iron pro- 
ductions, and such sale has been approved by the Execu 
tive Committee.” The market price of Tennessse Coal 
& Iron Company stock has recently improved, but even 


and Russi, but this report has not been confirmed. 
Early in the week it was stated that the Russian 
Black Sea fleet had made preparations to move 
toward the Bosphorus, and it was inferred that this 
was intended as a warning to the other Powers not to 


now stands at only 23. It can be reidily figured out how | interfere in Turkey. The Bank of Eagland minimum 


much ‘ working capital” $150,000 of stock at 23 would 


yield a large company like the Tennessee Ooal & Iron | day. 
day bank bills in London 24 per cent; the open market 


Company. We must eay that to us the op2ration 


rate of discount was advanced to 3 per cent on Thurs- 


The cable reports discounts of sixty to ninety 





seems incomprehensible. 





rate at Paris is 2 per cent and at Berlin and Frankfort 
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it is 3§@4 per cent. According to our special cable 
from London the Bank of England lost £990,944 bul- 
lion during the week and held at the close of the week 
441,155,469. Our correspondent further advises us 
that the loss was due to the export of £1,141,000 (of 
which £764,000 were to the United States, £240,000 
to Egypt, £50,000 to Brazil and £87,000 sold in the 
open market) and to £150,000 net received from the 
interior of Great Britain. 

The foreign exchange market opened easy on Mon- 
day, though not quotably lower, and no change was 
made either in posted rates or in those for actual busi- 
ness. On Tuesday the tone was weak in the absence of 
demand and also because of offerings of commercial 
bills, and Heidelbach, Ickelheimer & Co. reduced the 
long rate half a cent. Rates for actual business were 
lowered, compared with Friday of last week, one 
quarter of a cent, to 4 814@4 814 for sixty-day, 4 834@ 
4 83} for sight and 4 84@4 84} for cable transfers. 
On Wednesday dearer discounts in London and an ex- 
pected advance in the Bank of England rate made 
short sterling and cable transfers firmer, and rates for 
actual business in these were advanced one-quarter of 
a cent, to 4 833@4 84 for the former and 4 844@4 844 
for the latter, while rates for long sterling remained 
unchanged. On Thursday Heidelbach, Ickelheimer & 
Co. advanced both long and short rates half a cent, 
while Lazard Freres moved the sight rate upward 
half acent, and the tone was dull and firm at the 
close. The only change in rates for actual business 
was an advance of one-quarter of a cent in long ster- 
ling to 4813@4 81}. That the change in the Bank 
rate had no influence upon engagements of gold is 
shown by the fact that the Bank sold £148,000 in 
American Eagles, the price of which was 76 shillings 
%4 pence. The Bank’s price for bar gold is 78 shil- 
lings, but the market price is 77 shillings 11? pence. 
The cable has almost daily reported, during the week, 
sales of bars and American Eagles, presumably for 
shipment hither, aggregating £385,000. There was no 
change in either actual or posted rates for exchange 
yesterday. The gold arrivals for the week are reported 
further above. The following shows daily posted rates 
for exchange by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE, 




















| rer. | Mon.. | Tues. | wen..|THur..| Fat. 
jee Mia! Sept. 21. Sept. 22.| Sept. 23.| Sept. 24.| Sept. 25. 
—_ 
60 days. |; se | Ss | 8 82 
Brown Bros...... {oie Site | aig | 8436 836 Soi 841g 
Baring ee 8. 626 | 823 823g 826 82 82 
Magoun & Co.. {a0 days. a6 | 86 85 ao | gs” 
Bygh Britton 60 days. ome | 823 | S82 | 82 82 82 
No. America..Sight...) 6 | 8 | 85 | 8 ss” 85 * 
Bank of { 60 days.| 83 88 | 83 | 8 83 83 
Montreal ...... Sight....| 85 8 | &5 85 85 85 
Canadian Ba { 80 60 days. 83 | 88 83 83 83 83 
of Rms. -| 85 8 | 8 85 85 85 
Heldelbach, Ick- Poy days 82% | 82 | 82 82 8236 S256 
Gingiecr hk Go.) Stekt:| sae | Bate | 84% | Sie | 85 85 
60 days. 82g | Rl 826 82 §2 8 
Lazard Freres... | Si) Sad | Sac | See | sae | se* | ge” 
Merohante’ Bk. 60 days. 823g | 82% | se 82 §2) 82 
Cy, ——~ Aaa fA 8 | 86 | CBS g* | ss” | 3” 











The market closed steady on Friday at 4 82@4 83 
for sixty day and 4 844@4 85 for sight. Rates for 
actual business were 4 814@4 81}? for long, 4 833@4 84 
for short and 4 844@4 844 for cable transfers. Prime 
commercial bills were 4 81@4 81} and documentary 
4 804@4 804. 

The following statement gives the week’s movements 
of money to and from the interior by the N. Y. banks, 


_ — 


Week Ending Sept. 25, 1896, 





Received by | Shipped by | Net Interior 





N. ¥. Bants.|N. ¥. Banks.| Movement. 
_ 
GEIB, coccccccccceccccscccccccccccccsosees 289,000) 408,000/Loss. 119,00u 








OBPTONOY..........cecceccceeeececee one h $3,£23, 000| 95,93 $5,932,000) Loss.$1,209,000 


lotal gold and legal tenders.....| $4,112, C0! $5,440,000) Loss.$1,328,0(0 





Result with Sub-Treasury operations and gold im- 
ports. 





Week Ending Sept. 25, 1896. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 


Banks’ interior movement,as above| $4,112 ,000| $5,440,000 Loss.$1,328,000 
Sub-Treas. oper’tns and gold imp’ts) 23,365,000 td 100,000 Gain. 6, 6,285, ,000 


‘fotal gold and legal tenders..... $27, 1,477,000 000 $29,5 540,000 Gain. 4,93 4 937,000 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 


























Bank of Sept. 24, 1896, Sept. 26, 1895. 
Gold. | Silver. | Total. Grd. | Silver. { Total. 
e. )) - £ £ £ £ 
England...... 41,155,469, 4.4... 41,155,469, 43,743,252 43,713,252 
France... ....| 79,784,550 49,810,083 129 594,633 80.940.954 50,033,016) 130,973,970 
Germany*....| 29,568,367 14,784, 183} 44,552,650) 33,233, 854) 15, 625,346) 48,859,000 
Aust.-Hung’y} 29,085,000 12,807,000} 41,872,000, 21,993,000) 13,166,000] 35,159,000 
Spain......... 8,528,000 10,510,000] 19,038,00¢| 8,004 ,000)11 910,000] 19,914,000 
Netherlands .| 2,634,000) 6,840,000} 9,474,000 4,274,000) 6,878,000) 11,152,000 


Nat. ret © — 2,733,667 1,900,838 4,103,000 _ 2,893,000, 1,419,000 4,317,000 
\— 


Tot.this week 193,474,953 96, 120, 509/289, 504, 652 195, 036,86) 99, 041, 362, 294,148,222 
Tot.prev. w’k |195,252,224 96,079,122 291,331,318 193,562,333 98,992,944! 292,565,282 

“ The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but wo 
believe the division we makeis a close approximation. 

















THE DENVER REPURLICAN ONCE MORE. 


The editor of the Denver “‘ Republican” refuses our 
offer and justifies himself by calling it a ‘‘ bogus offer.” 
We can not see how that term applies, and to us it has 
very much the appearance of the ordinary method of 
getting out of a tight place. Indeed, our offer was the 
‘Republican’s” own offer with very slight modifica- 
tions—modifications which no free coinage advocate 
ought to take exception to—to make it conform to the 
facts in our article and to the Denver editor’s interpre- 
tation of those facts. We likewise proposed a deposit of 
gold as a guaranty of fulfillment. These features cer- 
tainly do not bear any likeness to a bogus affair. The 
suspicion is strengthened in our mind that the ‘‘ Re- 
publican ” is afraid of its free coinage silver dollar. At 
least we can conceive of no other reason for rejecting 
our proposition. 

But the editor of the Denver “‘ Ropublican” not only 
refuses the offer we made, but he gets angry and says 
that the CuRONICLE did not tell the truth. What is 
still worse, he invents a fiction and then in substance 
charges us with not being true because his fiction is 
not true. THis assertion is that we said ‘‘ our standard 
silver dollars are only worth 53 cents a piece in Lon- 
don.” We never said any thing of the kind; we did 
not even use,the word “standard.” Oar article had 
nothing to do with standard dollare, and the editor 
of the ‘‘ Republican” is fully aware of that fact. 
His own statement of the purport of our 
article was, as we quoted two weeks ago, 
‘that free coinage in this country would immediately 
put us on a silver basis and that the silver dollars turned 
out of our mints would be worth no more as coin than 
as bullion.” After having admitted that, he picks out 
a sentence from the article, puts the word “‘standard ” 
into the sentence, and then throws stones at his own 
handiwork while saddling us with its untruthfalnese. 

We do not propose to follow further any such criti- 
cism or apy critic who does that sort of thing. The 
sentiment—which the editor admits was the thought 
we sought to enforce—went through every paragraph 
of the article in question. Yet in face of that admis- 





sion and condition; in face of the fact that the word 
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standard” nowhere appears in the sentence or para- 
graph criticized, but free coinage dollars are the dollars 
referred to all through the paragraph ; in face of the 
descriptive clause ‘just like them” in the sentence 
(which can refer to nothing except the dollars we were 
writing about and absolutely shuts oué ‘standard ” 
dollars because in a most important particular they 
are not ‘‘just like” free coinage dollars)—in face 
of all this the editor of the ‘‘ R+publican” interpo- 
lates our sentence to suit his needs and then talks 
about our untruthfulness just because the interpolated 
sentence is untrue. 

That method may be considered ‘‘smart,”’ but is it 
straight ? Furthermore, are we wrong in saying that 
this bravado, talking about our untruthfulness and 
calling our offer bogus, is used only to shield the 





ie 
) 
x 











» ‘‘R-publican ” from the odium of rejecting our offer 
Ny and rejecting its own free coinage dollar ? 

4 THE POLITICAL EFFECT OF A THIRD 

d TICKET. 

F The very successful meeting, both in numbers and 
2 enthusiasm, of the sound money Dzmocrats at the 
; Madison Square Garden Tuesday night, to ratify the 
‘ nomination of General Palmer and General Buckner 
for President and Vice President of the United States, 
Bb has been a gratifying event of the week. No incident 


in the history of this year’s remarkable political cam- 
paign has been more dramatic than the birth of the 
Third Party at Indianapolis. We describe this eveni 
as the birth of a Third Party, in spite of the very 
general contention that the Indianapolis g ithering was 
nothing more than the reunion of the real Democratic 
Party to protest against the seizure of its name and 
partisan machinery by the nondescript organiz ition at 
Chicago. It may readily be maintained that the 
spirit, the principles, and the intellect which guided 
the Indianapolis Convention were those which ‘ave 
done most to bring distinction and honor to the 
regular Democratic Party of the past. But this was 
equally true of the Republican Party when it rose in 
" 1854 out of the defeat in the Presidential election of 
: 1852 and subsequent wreck of the old Whig organiza- 
tion. It was in a measure true of the Whig Party 
itself, which was created from the Federalist Party 
ruins, though by a much slower process of evolution. 
In such cases the name of the new political organism 
is a matter of small concern. The historical fact is, 
that the framework of the old party has collapsed 
and that its place in opposition or in control of Fedcral 
policy is taken by another. 

The rise of this new party of 1896 is in some respects 
unique in American history. The two political parties 
just referred to came into being after a crushing polit- 
ical defeat of the organizations to which they were 
4 legitimate successors. Not only had the Federalists 
> been utterly overwhelmed in 1804, but their candidates 

: had thereafter uniformly failed of election, and their 
party machinery had been steadily decaying during 
subsequent decades, before the Whig Party took the 
field. The Republican Party came into formidable 
existence only after the failure of the Whig Presidential 
} candidate in the election of 1852 to carry more than 
' four States of the Union. ‘The extraordinary part of 
‘ the rise of the new Democratic Party in 1896 is that it 
follows a national election in whici the party which 
it may possibly replace was carried into power by one 
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of the most sweeping Presidential majorities in our 
history. 

Partly connected with this phenomenon is another 
extraordinary fact. The Whig Party and the R»pub- 
lican Party were organized chiefly by the younzer men 
of the parties which they succeeded. ‘T'ne old leaders 
had done their part in making history, but had 
failed to keep step with the movement of events and 
the needs of anew generation. In 1830 Henry Clay 
was 53 years of age and Diniel Webster was only 48. 
In 1860 Lincoln and Chase had little more than com- 
pleted their fiftieth years, while Fremont in 1856 was 
only 43. The two nominees of the Indianapolis Con- 
vention are respectively 79 and 73 years of aga. Many 
of the oldest and most distinguished members of the 
Democratic Party took part in the convention. Yet, 
strangely enough, in the way of historical com- 
parison, the convention was by common agreemant 
characteriz2d by the buoyancy, the hopefualness and 
the resolute confidence in their organizition’s future 
which are looked for ordinarily when the younger 
spirit of reform comes to a party’s leadership. The 
contrast becomes even more singular when it is noticed 
that the guiding spirits in the convention which at 
Chicago placed upon its ticket the youngest nominee 
in the history of presidential canvasses, were for the 
most pirt politicians whose political career in many 
cases dated back as far as the Civil War, or further. 

The wholly unique character of the Ladianapolis 
movement appears still more impressive from the fact 
that for the first time in the political history of the 
United States an opposition to the regular organization 
of the party in power at the time has received the open 
endorsement of the President and his Cabinet. 

We have recited these remarkable features of the Ia- 
dianapolis episode not in the way of political contro- 
versy, but as a matter of peculiar interest in history. 
For the present, the chief factor of interest in the 
Third Ticket movement is its probable influence on 
this year’s Federal election. A good deal has been 
made, both by the friends and enemies of the Chicigo 
ticket, of the statement that the Indianapolis nom- 
inees can cut no figure in the elec‘oral result, simply 
because they have no prospect of individual success. 
Not only do the party’s managers and candidates pub- 
lish no extravagant promises of victory, but they 
made no secret publicly of their expectation of 
defeat. A ticket, it is argued, started with such entire 
absence of practical anticipations, can hardly cut a 
figure of any consequence in the national elections. 
No citizen, it is contended, will in a hot electoral cam- 
paign throw away his ballot with full knowledge that 
it is wasted. Therefore the vote for the Indianapolis 
nominees can hardly affect the final electoral ra- 
sults. ; 

Whatever may be said of this argument a3 applied to 
the present situation, it has no warrant in the history 
of our political elections. We need not mention the 
Populist organizstion, which in 1892 polled 1,042,631 
votes without the slightest anticipation of success. It 
has so happened that the vote of that party, under its 
varying titles in the four last presidential election:, 


has never actually affected the result. It is pos- 
sible, however, that the Prohibition vote of 
1884, though its total record in the nation 


was only 150,369, may have served to turn the scales 
as no ‘‘Greenback” or Populist ballot ever did. If 
the 25,016 Prohibitionist votes cast in New York State 
in 1884 had all been cast for the R -publicin candidate, 
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Mr. Blaine would have carried New York aud won the 
national election. Pvlitical observers of the time, 
though, were by no means clear that the abnorm:! 
Prohibition vote would have been thus cast even had 
there been no Prohibition ticket in the fie] 1. 

A much more obvious illustration of the power ex 
erted by a third ticket running without the hope of 
individual success is found in the two very remarkable 
elections of 1844 and 1848. Tne majority of Polk 
over Olay, in the electoral college of 1844, was 65. 
The ‘‘Free-soil” ticket received an utterly insignificant 
vote in comparison with the leading candidates. But 
such strength as this third ticket possessed was drawn 
from the natural supporters of the Whig Party and Hanry 
Clay. Theo 15,812 ‘Free-soil” ballos cast in New 
York State gave to Polk a plurality in the S‘ate of 
5,106 votes. Had the third ticket voters held to Clay, 
their natural candidate as between the two, New York’s 
86 electoral votes would have been lost to Polk, and 
the Whigs would have received a majority of 7 in the 
college of electors. Precisely the reverse happened 
four years later, in the election of 1848, the diffrence 
being that the third ticket in tne later year 
was an open revolt from the party in power, 
and from the candidate of its nomination, and 
that it polled a heavy vote, exceeding in at 
least three states the total vote of the party 
to which the third-ticket adherents nominally 
belonged. In these regards, in the fact that the revolt 
was caused by differences over a grave question of na- 
tional policy, and in the further fact that the third 
ticket campsign was directed by some of the party’s 
shrewd and experienced politicians, the movement of 
1848 b-ars porhaps the closest resem>lance of any such 
movement in our history to that of 1896. The third 
ticket carried no State in 1848, but the votes withdrawn 
to it from the regular candidates lost to the Democratic 
Party the four States of New York, Massachusetts, 
Connecticut and Vermont. This represented 60 elec- 
toral votes in all, and Taylor’s m+jority over Cass in 
the electoral college was only 37. Had Cass not lost 
the votes of the third ticket he would have been 
elected. 

Io fact, the whole history of our Presidential votes 
affords convincing evidence that there is n» element in 
the situation more dangerous to a party than the se- 
cission of a part of its membership and their open 
nomination of a rival ticket. In elections when, as in 
1872 and 1892, the m»jority of one party is overwhelm- 
ing, this factor counts but little. But alwaysin S:ates 
where the canvass is closely contested victory may 
easily slip away from the party which has a rival of its 
own partial creation in the ficld. 

This peculiarly formidable possibility in a third 
presidential ticket arises largely, doubtless, from the 
peculiar character of our vote for President. A small 
third-ticket vote may change the majority in the choice 
of State electors, and thus alter the possible majority 
in the college of electors, where the total third-ticket 
vote would not have reversed the popular m*»jority in 
the country as a whole ; and yet it is one of the singu- 
lar facts in these comparisons that if the third ticket 
minority vote in any of the three elections already de- 
scrited—in 1884, in 1848 or in 1844—could have been 
cast as a whole for the party from whose usual sup- 
porters the third ticket drew most of its voters, the 
popular majority, as well as the majority of the elec 
toral college would have been reversed from the actual 
results. 





SILVER FALSEHOODS. 


We continue to receive inquiries concerning an 
alleged extract from the ‘‘ Financial News” of Lon- 
don which the silver people are circulating in thir 
endeavor to gain followers. We have replied to these 
inquiries by letter thus far, but as more of them keep 
coming to hand each week, it seems desirable to treat 
the matter publicly and make room for it here. The 
alleged extract is as follows. 


‘* The condition of affairs in the United States demands the 
immediate attention of British financiers and statesmen. The 
trade of the world 1s now in our hands, but it will not long 
remain there if the United States goes to a bimetallic basis, 
with free and unlimited coinage of silver, With the addition 
of silver to the volume of money, everything in America 
would take on a new face. Labor and industry would gain 
new life. The grip of the gold standard on the products of 
the world would be Joosened, and prices would rise. Great 
Britain would lose ber markets in Svuth America, Asia and 
even Europe, and the American bottoms would not be long in 
capiuring the carrying trade of the world.” 


In its issue of August 13 the ‘ Financial News” 
took pains to state that it had never uttered or even 
entertained the views here attributed to it. The Lon- 
don correspondent of the ‘‘ Evening Post” of this 
city cabled the denial to this side on August 15 and 
the ‘‘ Post” also again printed the d :nial in its issue 
of the 24ch with pertinent editorial comments. Since 
then various other papers have likewise given promi- 
nence to the denial. But it appears that the authors 
of the story are still engaged trying to delude their 
adherents into believing that the extract is genuine. 
Here is a copy of a letter which was sent under date 
of September 2d by the organ of the silver party to an 
inquirer in a small hamlet in one of the Western 
S tates. 

THE SILVER KNIGHT. 


WASHINGTON, D.C., Sept. 2, 1896. 
———, Feq,, 


; DEAR SIR: 


Replying to your favor of the 26th ult. you will notice in 
the ** Silver Knight” this week an editorial paragraph stating 
that the quotation from the London ‘ Financial News” is 
au hentic. In next week’s issue we will publish full proofs of 
its authenticity. In the meantime you may tell any man who 
denies that it appeared in the London ‘* Financial News” 
that the truth is notin him. Yours very truly, 

BRABSTER WEST, Assistant Editor. 


The foregoing letter was typ»-written and signed. 
We have procured:a copy of the “‘Slver Knight” of 
September 10, which is the “‘next week’s issue” re- 
ferred to in the letter, in order to find the “full 
proofs” of the authenticity of the extract which are 
promised by the author of the letter. But our search 
has been in vain. The paper contains a ‘‘ sermon” 
by Brabster West (who, as will be noticed, signed the 
letter as assistant editor), in which he speaks of those 
“‘sleek, valet-dressed, Turkish-bathed, daintily fed, 
professing friends” of the laborer aud producer, and of 
** this thing Hanna with the face of a Caliban and the 
heart of a Borgia,” and calls John Sherman “ the arch 
traitor of Ohio” and Grover Cleveland ‘‘the arch 
traitor of the universe,” while in another part of the 
paper we find graceful allusions to “that pie-faced 
Chinaman Li Hung Chang,” but nowhere in the issue 
can we discover any mention of the subject. matter of 
the above letter. We are therefore still without these 
professed ‘‘ proofs.” 

But it is not worth while wasting time over the 
subject. The denial of the ‘Financial News” 
was clear and explicit, and in order that our readers may 
have it for reference we print it below. As already 
stated it appeared in the editorial columns of the 
**News” on August 13, 
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+s We have received numerous letters from American corre- 
spondents, containing what purport to be editorials from 
the ** Financial News,” and which have been reprinted in 
various Western papers as campaign literature. One Omaha 
paper prints an article stating that it is from the London 
‘Financial News” of March 10. No such article was ever 
printed by us, and its whole tenor is direc ly opposed to the 
view we have taken of the «ffect of free silver in the United 
States. So far from advocating free silver coinage, we have 
persistently pointed out that it spells repudiation and the 
withdrawal of all European capital.” 





LEVELAND CINCINNATI CHICAGO €& ST. 
LOUIS. : 

‘The annual report of the Cleveland Cincinnati Chi- 
cago & St. Louis Railway shows that the property is 
being operated with increased efficiency and economy. 
The fact is an important one because, besides the gen- 
eral adverse conditions from which all roads have suf- 
fered, the ‘‘ Big Four,” as we shall presently see, has 
had some special adverse features to contend with. 

The road is situated in a section of country where 
railroads are much too plentiful, so that competition is 
‘very intense and business has to be taken at very low 
rates, ‘The fact, too, that a large part of the tonnage 


-consists of through traffic likewise operates to make 


the average rate received low. The company has not 
paid any dividends on its common shares since 1893, 
‘but the five per cent dividends on the preferred shares, 
calling for, half a million dollars a year, have been 
regularly maintained—and earned too—which is a very 
good record considering the bad times the country has 
experienced since the panic of 1893. 

As far as the exhibit for the late year is concerned, 

does not differ materially from that for the previous 

ear. Gross earnings increased slightly (mainly by 

treason of a gain in passenger revenues, the freight 
earnings having fallen off), and net earnings also were 
alittle better. Fixed charges were substantially the 
same in the two years, and after meeting these and the 
dividends on the preferred stock there was left a sur- 
plus balance of $74,115 in 1895 6 and of $49,627 in 
1894.5. 

President Ingalls states the conditions which pre- 
vaikd during the year fairly. He says the results 
are not as encouraging as had been hoped at the com- 
mencement of the year. During the first six months, 
the earnings showed quite an increase, although com- 
petition between the railways was sharp and rates were 
low. During the last six months, when rates were, on 
the whole, well maintained, the road’s business de- 
creased, chiefly from three causes. In the first place 
the road had but very little wheat on its lines, and that 
affected local earnings. In the second placa the financial 
troubles of the country closed up, to a very great 
extent, the factories on the line, thus further reducing 
the local traffic. In the third place the road was sub- 
jected from St. Louis eastward to very severe competi- 
tion from roads not in the new Joint Traffic Assccia- 
tion. 

Mr. Ingalls says this latter very seriously affected 
the business of the road upon the portion of the sys- 
tem referred to. He remains, however, a firm believer 
in the desirability and usefulness of the Joint Traffic 
Association. As the Association owes its exist 
ence largely to the energy and zeal which he 
displayed in its behalf during the preliminary 
work leading up to its establishment, it is 
pleasing to find that his faith in it has not been 
shaken by the fact that his own road has not yet re- 
ceived the full benefits expected from it. He says the 


Zeneral results have been favorable, and if the Associa- 





tion is properly supported by the railway compsaies 
composing the same, it will prove of inestimable benefit 
in the future. “If we can once unite to obtiin our 
published tariffs and give the public reasonable rates, 
we shall soon create a public opinion in our favor so 
strong that no railway of prominence can remain out- 
side of it as a disturber.” 

Comparing the statistics in the report with those for 
previous years, good management is discerned both in 
the traffic and operating departments. We need hardly 
say that earnings for 1896 are not up to those of the 
best previous year. In the late year the gross was 
only $13,704,535, in 1893 $14,669,056. This is a de- 
crease not far from a million dollars. In the net the 
reduction has been only from $3,704,269 to $3,410,831, 
or less than three hundred thousand dollars. It is 
evident that there was a very material contraction in the 
expenses during the three years. This contraction is the 
more noteworthy since the traffic of 1896 was actually 
larger than that for 1893. It will be useful therefore 
to make an examination of the expense accounts to 
see how the decrease was effected. Here is a table 


comparing the operations of the last five years. 
1896, 1895, 1894 1893, 1992, 
3 $ $ $ 
General expenses........++ 268,479 273,545 256,104 $11,213 316,206 
Traffic expenses........... 473,404 428,930 429,974 456,126 436,679 
Conducting transportat’n, 5,078,076 65,182,406 5,237,149 5,942,205 5,442,046 
Maintenance equipment.. 1,708,688 1,788,477 1,434,736 1,558,802 1,747,990 


Maintenance of way....... 1,789,158 1,690,678 1,788,249 2,044,834 1,948,856 
WOE 000 cecensccseseces 9,317,805 9,364,036 9,146,272 10,313,360 9,891,776 


Car service—passenger.... 56,921 70,456 56,879 67,627 58,682 


—freight....... 285,268 238,779 107,139 135,969 71,279 

DAGRIOMROS. ccvsccceccccossse 51,601 41,523 34,526 42,806 34,355 
PARES. cccccees. cocccceccescs 582,109 539,274 405,683 415,025 409,710 
Grand total ........... 10,293,704 10,254,068 9,750,504 10,964,737 10,465,802 


Looking at the first set of totals in the foregoing, 
covering what might be called the expenses proper, it 
will be seen that the amount for 1896 is $9,317,805, 
against $10,313,360 for 1893, a saving of, roughly, a 
million dollars. The bulk of the decrease occurred in 
the cost of conducting transportation, where the ex- 
pense has steadily declined, and for 1896 was only 
$5,078,076, against $5,942,295 for 1893. It is here 
where the results of true economy in operations are 
shown, and railroad managers in their efforts to reduce 
operatir g cost aim chiefly to cut down this class of ex- 
penditures. It will presently appear how the Big Four 
people have managed to economize so greatly in that 
branch of outlays. ‘‘ Ganeral” expenses were also less 
than in 1893, affording further indication of a genuine 
saving in operating outlays. ‘‘ Traffic” expenses have 
been a little heavier, but the increase has been chiefly 
in the cost of the work of the various traffic associa} 
tions and in the item of advertising. 

The outlays for maintenance of equipment and for 
maintenance of way are always more closely scrutinized 
than any others, for reductions in them may be at 
the expense of the property and indicate that 
it is being ‘allowed to run down. In the case 
of the Big Four these two classes of expenditures 
have, as will be seen, fluctuated remarkably little dure 
ing the five years, making it evident that repairs have 
not been curtailed or deferred, but that the property 
has been kept up to its old high standard. Asa mat- 
ter vf fact, when it is considered that many items of 
supplies can now be-bought much more cheaply than 
a few years ago, it would appear that as much had been 
spent on the property as in the earlier years when busi- 
ness was prosperous. 

It was stated above that besides the depression in 
business the road had some other adverse features to 
contend against. These appear from a study of the 
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closing part of the above table. We may mention first 
the item of taxes. This stands at $582,109 in 1896, 
against $415,025 in 1893 and $409,710 io 1892, an in- 
crease in either case of over 40 per cent. In amount 
the increase over 1892 is $172,399, a sum which would 
pay a dividend of about five-eights of one per cent on 
the entire amount of the company’s common stock. The 
taxes are considered unjust and excessive, and the com- 
pany contested them in the courts, but was finally de- 
feated a year or two ago in its efforts to have them re- 
duced. 

Anvother item which has been steadily growing in 
recent years, notwithstanding strenuous attempts to 
keep it down, has been the payments for the use of 
foreign care. Mr. Ingalls referred to this in his last 
report, but there was a further increase in the late 
year, so that the payment in the case of the freight 
service amounted to $285,268 in 1896, against only 
$71,279 in 1892, the increase thus being $214,000. 
The explanation given by Mr. Ingalls last year was that 
more and more each year the higher classes of freight 
are controlled by transportation companies who own 
their own cars, and in order to secure this freight the 
company is obliged to use these private cars, paying 
mileage therefor, while its own cars are idle. 

We have stated that traffic in 1896 was larger than 
in 1893, notwithstanding that earnings were consider- 
ably less. The actual number of tons handled was not 
larger, but the tonnage movement one mile, which is 
the true measure of the work done, was. Local traffic 
evidently fell off, as we should expect, but on the other 
hand the managers succeeded in adding to their through 
traffic. Partly asthe result of this increase in the 
throvgh traffic, but mainly because of the constant 
downward tendency of ratee, thip traffic had t» be 
moved at very much lower rates, and this accounts for 
the falling off in earnings. The rate in 1892 was cer- 
tainly quite low, being only 722 thousandths of a cent 
per ton per mile, but for 1896 the figure twas but 631 
thousandthe. The following table shows in compact 
form the traffic movement, the traffic operations and 


the traffic results for the last five years. 
Rate per ton F’ght. Foht.train 


Tons*of Tons Freight per mile. train earn’gs 

freight. one mile. earnings. Cents. mileage. per mile. 
1896..... 8,598,881 1,358,155,342 $8,576,700 0631 5,555.359 $154 
1895..... 8,625,073 1,349,531,562 8,783,930 0651 6,057,798 145 
1804..... 7,803,300 1,211,359,770 7,866,967 0649 5,770,244 136 
1893..... 9,027,220 1,331,428, 021 9,338,787 o70L 6,605,072 141 
1892..... 9,186,129 1,334,508,153 9,637,481 O722 6,512,441 148 


With this table before us, there can be no doubt as 
to how the reduction in the cost of transportation in 
recent years, noted above, was brought about. It will 
be observed that in 1896 the tonnage movement one 
mile was 1,358 million tons, against 1,331 million 
tons in 1893 and 1,334 million tons in 1892, but that 
notwithstanding the larger traffic the freight train 
mileage in 1896 was only 5,555,359 miles, against 
6,605,072 miles and 6,512,441 miles respectively in 1893 
and 1892. In other words, there was a saving of a 
million miles in the movement of freight trains. LEvi- 
dently Mr. Ingalls has pursued the same policy with the 
Big Four as with the Chesapeake & Ohio—that is, 
sought to increase the train load. The Big Four can 
not claim such an exceptionally heavy load as the Chesa- 
peake & Ohio, but the average load has been steadily 
rising. The average is not given in the report; we make 
it nearly 245 tons for 1896, against only 205 tons in 1892. 
As a consequence of the heav ier load, the trains earned 
$1 54 per train mile in 1896, against only $1 48 in 1892 
and $1 41 in 1893, notwithstanding the much lower 
rates received. 





As to the outlook for the immediate future, Mr. 
Ingalls says that large crops on the company’s lines 
are assured, and were it not for the financial disturb- 
ances which have destroyed local business, the manage- 
ment should be very hopeful of the results for the 
coming year. As it is, everything will depend 
on the general business situation. He says that 
expenditures upon equipment and track can be 
largely reduced, owing to the excellent condition of the 
property, and this is evident also from the analysis we 
have made of the expenses. The balance sheet shows 
$791,425 of bills payable June 30 1896 (aside from the 
equipment notes which fall due in certain amounts 
each year), but the company has in its treasury unsold 
over $2,000,000 of its general mortgage bonds to which 
it 18 entitled on account of the payment of equipment 
notes and the acquirement of new property. 





RAILROAD NET EARNINGS FOR JULY. 

Railroad earnings continue to make indifferent com- 
parisons with last year. .This applies to both gross 
and net. Gains have become rather exceptional, losses 
quite generally the rule. We have prepared this week 
our compilation of the gross and net earnings for 
July, and the showing is even less favorable than in 
our early statement of the estimated gross, given soon 
after the month closed. 

In the gross the increase is only $557,778, or but 
about one per cent; in the net $268,961, or 1°69 per 
cent. Out of the whole number of roads, 71 show 
losses in the gross, 67 losses in the net, as against 65 
roads with gains in gross and 69 roads with gains in 
net. Of course the poor result is to be ascribed mainly 
to the unsatisfactory trade situation occasioned by the 
silver agitation. InJuly, as will ba remembered, thede- 
pression in trade became very pronounced, the action of 
the Democratic Convention that month at Caicago hav- 
ing produced a general feeling of alarm. Taere were 
also some special adverse influences in the railroad 
world, such as the rate troubles in the West and South, 
more specifically referred to on previous occasions. 
The grain movement on the other hand was full and 
free. Below are the totals of the earaings for the 
month and year. 














| July. January 1 to July 31. 
(136 roads.) (125 roads.) 
1806. 1895, Increase. 1896. 1895. Increase. 
$ | % $ 3 $ g 
Grossearn’s) 54,642,904 54,085,126 





557,778 |381,360,082 347,946,107) 13,413,975 
|258,887,777/ 218,893,082) 9,994,695 


Oper. exp...| 38,486,757, 38,196,040) 288,817 
102,472,305) 99,053,025| 3,419,280 


Net earn’s| 16,157,147 "76,883,186 268,961 
Last year in July we had strikingly heavy gains 
($7,238,794, or 15°12 per cent, in the gross, and $3,106,- 
541, or 23°53 per cent, in the net), and it may be thought 
that this accounts for the small amount of improve- 
ment the present year, but these gains last year had no 
special significance, as they simply followed equally 
striking losses in the year preceding when by reason of 
the great railroad strike which then prevailed the rail- 
road transportation business over large sections of the 
country had been brought almost to a stand-still. The 
following shows the comparisons for a serics of years past. 


























Year and Gross Earnings. | Net Earnings. 
number Year Year (Increase or Year Year |Increase or 
of roads. | Given. | Preceding.| Decrease. || Given. | Precedtng.| Decrease. 
Tuly. s 8 s i 2 $ ry 
1891 (143)| 57,847,408] 54,200,578) +3,646,830 | 18,913,334) 17,215,315] 41,664,019 
1892 (123)| 50,706,145) 58,819,750) +856,395|| 18,579,667| 19,362,982) —783,31L5 
1893 (129)|} 56,824,847) 59,720,176] —2,895,329 | 16,250,647) 17,541,083) —1,200,436 




















1894 (125)! 42,§63,827| 51,324,344), ~8,460,517|| 12,357,609] 14,921,055] —2,563,446 
1895 (188)| 55,118,279) 47,579,485] +7,238,794'| 16,306,861) 13,200,320) +3,106,541 
1896 (136)! 54,642,904! 54,085,126! +557,778 | 16,157,147) 15,898,186] +268,961 
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if 
Gross Earnines. {| Net Earnings. 
Year and I] 
number Year Year | (nerease or|| Year Year |Increase or 
ef roads.| Given. | Preceding.| Decrease. i} Given. Preceding | Decrease. 
—— | — { t A ee 
Jan.1 to | 


July 3h. | 
1891 (125) 94,645,674 |925,052,931 


1892 (120)|320,904,68 2|366,363,297 


-+9,593,343/|102,012,373] 95,808,610] +6,203,763 
$24,541,345 ||113,774,813/ 110,384,840] +8,390,003 
1803 (121) 374,929,416) 384,001,204) | +8,928,207)/L08 834,270/ 108,844,347} —10,097 
1904. (121) 297,548,040 357,697,003] 60,148,153} 82,142,351) 101,8¢8,997| ~19.646,646 
1995 (130) /351,599,487 |34.843,947| +17,055,52' ||101,208,115| 90,9~5,816) +10,222,209 
1896 (125) /361,860,082347, 94, 107| +13,413,975!|102,472,305| 99,053,025! _+3,419,280 


In the case of the separate roads, there is more or less 
irregularity in the returns in nearly all the different 
sections. On the whole the most marked improvement 
occurs in the case of the grain-carrying lines. The 
largest individual gains are found among these, but 
there are also some fair-sized gains reported by other 
roads. In the gross the Canadian Pacific has $260,031 
increase, the St. Paul $256,986 increase, the Illinois 
Central $140,938 increase, the Mexican Central $123,- 
882 increase, the Norfolk & Western $119,375 increase, 
the Union Pacific $113,806 increase, the Burlington & 
Quincy $101,585, the ‘‘ Soo ” road $87,965, the Atchi- 
son $83,135, the Central of New Jersey $71,525, &c. In 
the net, reduced expenses have in several instances 
played a more prominent part in bringing about im- 
provement than have gains in the gross. The Atchi- 
son and the Erie are conspicuous instances of this kind, 
the former reporting $318,081 increase in net, the 
Erie $150,228. The only other increases in the 
net above $30,000 are $141,208 by the Canadian 
Pacific, $110,729 by the Burlington & Quincy, $83,869 
by the St. Paul, $63,622 by the ‘‘Soo,” $44,125 by the 
Atlantic & Pacific, $43,578 by the St. Louis & San 
Francisco, $42,861 by the Central of New Jersey, 
$35,179 by the Mexican Central and $31,881 by the 
Mexican National. 

The losses of considerable amount are supplied 
chiefly by the roads in the Middle and Middle Western 
States and those in the South. The Pennsylvania 
leads in both gross and ret, having $487,700 de- 
crease in the former and $345,100 in the lat- 
ter. The Southern Pacific has $171,433 decrease 
in the gross, the Big Four $93,979, the Southern 
Railway $77,226, the Louisville & Nashville $55,342, 
&e. In the net the Louisville & Nashville has $90,- 
016 decrease, the Illinois Central $77,389, the Norfolk 
& Western $76,298, the Grand Rapids & Indiana 
$57,589, &e., &c. The following is a complete list of 
the large gains and losses. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JULY. 
Increases, Increases, 
t. 










Canadian POCtRs... . 0s $260,031 | Kan. City Ft.8.& Mem. $32,183 
Chic. Mil. & St. Paul... 256,986 ogee = 
Illinois Central. ....... 140,938 Total (representing 

Mexicen Central. ...... 123,882 2 roads)..........81,692,060 
Norfolk & Western..... 119,375 Decreases, 

Union Pacifie........... 113,806] Pennsylvaniat.......... $487,700 
Chic. Burl. & Quincy... 101,585 | Southern Pacific....... - 171,433 
Minn. Sr. P. & 3. 8.M.. 87,965 | Clev. Cin. Chic. & St. L. 93,979 
Atch. Top. & 8. Fe.. 83,135 | Southern Railway .... 7,226 
Central of New Jers 71,525 | Louisv. & Nashv........ 55,342 
Mexican National 66,9+3 | Sav. Fla. & Western ... 50,998 
Ches. & Ohio...... 60,013 | Cin. N. O. & Tex. Pac.. 43,20! 


Grand Trunk. 53,138 | West. N. Y. & Penn ... 33,328 





Nash. Chatt & St. L.... 43,103 aan 
ma. ¥. Ont. & Western... 42,878 Total (representing 
Georgia & Alabama .... 34,584 17 roads)....... .«+- 81,013,207 


t Covers lines directly operated east and west of Pittsburg; the gross 
on Eastern lines decreased $156,80) and on Western lines $330,900. 


PRINCIPAL CHANGES IN NET EARNINGS IN JULY, 
Increases, Decreases, 


Sitch. Top. & 8. Fe...... $318,081 | Pennsylvaniai.......... $345,100 
} ea seneeees-coseeee 150,228 | Louisv. & Nashv........ 90,016 
Canadians Pacific....... 141,208 | Illinois Central. ...... 77,389 
on Barl. & Qu’ncy... 110,729 | Norfolk & Western..... 76,29~ 
in 6. Mil, & St. Paul. .. 83,869 | Grand Rapids &Ind ... 57,589 
— zs. P.& 3.8. M.. 63,622 | Bait. Ohio & Southw... 52,348 
Th = ¢ & Pacific ..... 44,125 | Sav. Fia. & Western ... \1 7 
c uis & San Fran... 43.578 | Denver & Rio Grande.. 35,160 
ral of New Jersey. 42,361 ie aaa 
ee Central........ 35,179 Total (representing 

exican Nutional...... 31,881 | 12 roads).....-..e02 $784,007 


Total (representing 
1i roads).......... $1,065,361 


1 Covers lines directly operated east and west of Pittsburg; 
<; the net 
on Eastern lines decre.ssed $37,200 and on Western lines $247,900. 


When arranged in groups, the best result on the whole 
comes from the Northwestern group, where the grain 
movement was heavy, and where.the gain in the gross 
reaches $484,645, or nearly 8 per/cent, and in the net 
$257,899, or 12°53 per cent. Even in this group, how- 
ever, two or three roads form exceptions to the rule, 
and show losses. In the Southwestern group the gain in 
the gross is small, but in the net amounts to $300,057, or 
32°24 per cent; the large increases on the Atchison and 
the St. Louis & San Francisco account mainly for 
this exceptional improvement. The Trunk Line group 
shows a loss in gross and also a loss in the net, not- 
withstanding that in this latter case the Erie contributes 
quite a heavy increase, as already noted. The group of 
Eastern and Middle roads likewise has a loss in both 
gross and net. Besides these two groups, two others 
have losses in the net, though not in the gross, namely 
the Middle Western and the Southern; in both cases 
there is considerable irregularity in the results of the 
different roads. In the anthracite coal group there is a 
gain in the net amounting to $122,506, or 8°76 per cent, 
to which every road has contributed except the Reading 
Railroad. The roads in the Pacific group have quite 
generally done well, and in the agregate that group 
records $203,587 increase in the net, equal to 7°51 per 


cent. 
SUMMARY BY GROUPS. 









































SECTION OR Gross Earnings. Net Earnings. 
GROUP. 1896, 1895. 1896, 1895, Inc. or Dee. 
July $ $ $ $ $ P.O 
Trunk lines..(13)} 15,469,863) 16,053,320 4,278,234| 4,522,27* —241,041) 5°39 
Anthra. coal.(7)| 5,684,946] 5,530,555|| 1,521,536] 1,399,030] +4122,506) 8°76 
East. & Mid.(11)} 1.538.125) 1,587,437 434,979] 503,685 —16,706| 3°31 
Mid. West’n.(24)| 3,896,52:| 3,815,619 920,022} 1,126,623] —2(6,601| 18°85 
Northwest’p..(9)| 6,744,044) 6,259,399 2,315,799} 2,057,000 +257,899) 12°53 
Southwest’n(15)} 4,293,069) 4,229,75"|| 1,230,752 930,665] +8(0, 57| 32°24 
Pacific Coast (1?)} 8,475,336) 8,276,324 2,914,255) 2,710,698 +203,587| 7°61 
Southern....(35)| 7,200,741) 7,180,763|| 1,449,283} 2,162,4:7] 213,196) 9°86 
Mexican...... (3)} 1,840,259) 1,351,950 540,259 474,800 +65,459| 13°79 
Tot.. (136 r’ds)! 54,642,904) 54,085,126!’ 16,157,147) 15,888,186 + 268,961; 1°69 
Jan, 1 to July 31.) | 
Crunk lines.(11)/ 104,152,786) 102,812,441|| 28,553,720] 28,458,007 +95,713] 0°34 
Anthra. coal.(7)| 35,037,391| 35,281,784|| 7,699,440) 8,432,591) —734,151) 8°71 
East. & Mid.(10)| 9,936,881, 10,060,428)} - 2,895,442] 2,895,649 +,793| 0°34 
Mid. West’n.(20), 23,444,274) 22,766,444|| 6,263,971] 6,522,846) —254,675| 3°97 
Northwest’n..(9)) 45,185,121) 40,387,888| 16,215,356] 14,083,34+) +-1,232,007| 8°75 
Jouthwest’n(14)) 30,612,819) 29,908,211|| 6,593,432 7,198,163) +1,395,269) 19°38 
Pacific Coast(19)| 54,088,685) 53,642,197|| 16,8°5,914/ 15,924,671) 031,342) 6°85 
Jouthern,...(32)/ 44,303,816) 44,732,550)! 12,761,8:0 12,029,104) +732,716 6°0 
Mexican ..... (3)| 8,923,306) 8,245,154] 3,534,21¢| 3,618,015) +15,265| 043 
Tot. .(125 r’ds)/361,360,0Rz |317,946,107!!102.472,05) 99,058.05] +3,419,250! 3°45 





The following is a list of the roads included under each group in the 


foregoing table: 
Trunk Lines. 
B. & O. Southwestern. 
Nev. Cin, Chic. & St. 
ines & Eastern. 

e 


rie. 
Grand Trunk, 


Midd'e Western—(Con,) | Pacific Ooast—(Con.) 
|Lake Hrie & West. |Spokaue Falls & North’n. 
L. |Manistique. | Union Pacitic—U. P. Ky. 
| Pitts. Lisoon & Western. | Ore. Sh. L. & Utan Nor. 
Pittsburg & Western. 8t. Joseph &Gr. Island. 
jSag. Cus. & Har | Kansas City & Omaha, 
|South Haven & Eastern.*| Central Branch. &c. 
et. . . & Mil.*_ | Poledo & Ohio Centrai. Atch’n Col. & Pac. 
*ennsylv, Hast of v. & B. Tol. Paoria & 
West of Pitts. & Erie.¢; York Southern.* Southern Roads 
Philadelphia & Erie. | Nortnwestern. Alabama Great South’n. 
Pittsb. Cin. Ch. & St. L. | Burl. Cedar Rap. & Nor. | Alabams Midtind, 
Pitts. Youngs.& Ash. (Chic. Buri. & Quincy. Atlantic & Danville. 
Wabash. IChie. Mil. & St Pan | Augusta Southera. 
Anthracite Ooal | Chicago & North. Pac. | Birmingham © Atlantic. 


Central of New Jerser. | Des Moines N. & W. | Branswick & Western. 
4. Y. Onta' |Carolina Midland. 


Ontario & West. | Lowa Central. 
N. Y. Susq. & West. | Minn. & 8t. Louis. |Chas’n Clen. € Sutton, 
Phila. & Reading. |Minn. St. Paul & 8.3. M. |Chesapeake & Unio. 
1 & Iron. | Wisconsin Central. Cnes. Ohio & Southwest,* 
jummit Hranch | thwestern. Cin, N. O. & Tex. Pac. 
|Arkansis Midland. Gadsden & Attala Un. 


Georgia. 

Georgia & Alabama. 
Ga, Soutnern & Kis 
Gulf & Chicago. 


Lykens Val Coal. 
e. Aten, Top. & Santa Ke. 
‘olorado Midland. 
Crystal. 
Nenver & Rio Gr. 
Eureka Springs. Jack. Tampa & K. W. 
Ft. Wortn & Den. City. Kan, City Mem. « Bir. 
Kt. Worth & Rio Grande. Lexington & Kastern, 
Kan. C. Ft. 5. & Vem. Loutsv. Hend. & St. L. 
Rio +rande Southern, Louisville & Nashville. 
3t. Louis & San Fran. Macon & Birminghim., 
/San Ant. & Aran. Pass. Memphis & Charleston. 
Mobile & Birmiagham. 


Adirondack. 
Allegheny Valley. 
Bangor & Aroostook. 
Bath & Hammondsport. 
Bal’. Roch. & Pitts 
Baffalo & Suogueheana. 
Camperiand Valiev. 
Hoosac Tun. & Wil.* 
Northern entra’ 
Phil. ar ay | & N. EB. 

- & Pena. Silverton. * 


Western N. 
+ Western Un. Pac. Denv. & Gulf. /|Monile & Ohio. 
Chicago & East [llinois.* | Waco & No’western. Nash. Onat. & 8b. Louis, 
eactic C Norfolk & Western. 


Cnic. & West Micn. 
M Ohio River. 


Petersburg. 

Rich. Fred. & Pot. 
Rich. © Petersbare. 
Sav. Fla. & Western. 


Atlantic & Pacitic. 
Unoadian Pacitic. 
Nevada Central. 
Oregou Improvement, 
Western. 


Clev. Canton & South’n. 
Col. yoy yA tlock.* 








Det. Lans. or. Rio Grande 

Bigin Joliet & Eastern. (|San. Fran. & North. Pac. |S»aboard Air Line.* 
Flint & Pere Marq. So. Pacitic.— Silv. Spgs. Ocala & Gulf. 
Grand Rapids & Ind. Gal. Har, & 8. A Southern Railway 
Ulinois Centrai Louis. Western 

Indiana Illinois & lowa. Morgan’s La. & T. Mexican Roads, 
Iron Railway. N. Y. Tex. & Mex. Mexican Central. 
Kanawha & Michigan. [—§| Texas & New Urieans, /Mexicao National, 
Lake Erie All. & South, Pacific System. “exican Northern’ 





* For month only. 
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IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


We have received this week from the Collector of Customs 
at San Francisco the details of imports and exports of gold 
and silver through that port for the month of August, and 
they are presented below, together with the figures for the 
preceding months, thus completing the results for the eight 
months of the calendar year 1896. The imports of gold were 
less than in any month since February, the amount received 
reaching only $47,308, of which $6,239 was in coin; and of silver 
there came in but $84,293, of which $80,029 was bullion. There 
has beer received during the eight months a total of $618,059 
gold and $1,351,607 silver, which compares with $1,101,747 gold 
and $1,192,325 silver in 1895. The shipments of gold during 
August were heavier than in any month since October, 1889, 
reaching $259,315, all coin, and the exports of silver have been 
$103,291 coin and $274,371 bullion. For the eight months the 
exports of gold have been $848,818, against $291,399 in 1895, 
and $5,653,846 silver has been sent out, against $7,441,230 in 
1895. The exhibit for August and the cight months is as 
follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 










































































GOLD. SILVER, 
MONTHS. i| 
Coin. — | Total. | | Ooin. | Bullion. | Total. 
1896. $ . $ s : $ 
January... 13,821] €9,212 8 ,033 || ,341| 133,129| 135,470 
February.. 4,595) 38,604; 43,199 71,305) 91,520] 162,625 
nee 1,260| 48,231| 49,491|| 94,286] 109,184) 203,470 
April...... 12,045 108,823) 120,868/| 29,845) 139,207) 169,052 
Deane 5,738| 80,957| 86,695 ,462| 135,046) 144,508 
June ...... 11,826) 96,236) 10~,062) 26,970) 195,921 
GP cncece 8,723) 70,680 79,403 19,867; 209,231 
August.... 6,239) 41,009 47,308 || 4,264 £0,029 
Tot.§ mos.’ 64,247 553,512| 618,059! 253,340'1,093,267 1,: 51,607 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
GOLD, SILVER. 
MONTHS. 
Ooin. |\Bull’n| Total. Ooin. | Bullion. Total. 
1896. oa ee 8 $ 
January . 29,512} 100) 29,612|) 190,043] 447,700) 637,743 
February.. Sree eens 4,760, 574,354] 418,500) 992,854 
March. .... 7,84: | 40 7,88*| 425,175] 416,350) 841,525 
April evonee 57,063) 140) 57,203)) 77,572] 60%,890! 687,462 
ay...... | 110,460) 1,850) 112,310 53,859] 565,000) 615,859 
June......| 171,335; 290) 171,625!) 262,950] 613,305) 76,255 
Slaasee 206,105; ....| 206,105|| 133,866) 487,620) 621,486 
August. 259,315! ....| 259,315|| 103,291] 274,371] 377,662 
— se | |\eoWwroro- ———-— rr" 
Tot.8 mos.’ 846,398) 2,420) 848,818'/1,821,110/3,832,736 5,653,846 





rr 


IMPORTS AND EXPORTS FOR AUGUST 


The Bureau of Statistics has issued a detailed statement of 
the foreign commerce of the country for the month of 
August, 1896 and 1895, and for the eight months ending 
August 31 in 1896 and 1895, as follows : 















SILVER COIN AND BULLION, 











August. 8 mos. end. Aug. 31, 

1896.—Exports ...c00..-- --- eacecese--- $5,301,434 $40,932,418 
Tim POrts. ..2.00. 020.000 sesceescoccce 929,422 7,712,959 
Excess of exports.........6--.cec-eseee $4,372,012 $33,219,459 
1895.—Exports ......ccc-ccccscecccs--- $4,553,698 $33,265,216 
(mM POPts........cccccccccc-coescce 1,114,677 6,199,471 
Excess of exports.........-sese--ee ese $3,439,021 $27,065,745 

SILVER IN ORE. 

1896.—Exports .... ..cccccs--sccccccccs -sesecccccce $370,575 
Ee $1,350,066 12,003,963 
Excess of imports ........ as0cesecnence $1,350,066 $11,633,338 
2O0B.—BEPOPES. .cc.cccceccocccesesccocs $25.778 $61,920 
SMRBORER. .ncccccccccccescacccccss 4 Bg hRS OS 8,145,486 
Excess of imports........--<+---+------ $1,086,820 $3,083,566 


STooK EXCHANGE CLEARING-HOUSE TRANSACTIONS,—The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from September 14 down to and 
including Friday, September 25; also the aggregates for Janu- 
ary to August, inclusive, in 1896 and 1895. 

STOOK BXOHANGS OLSARING HOUSE TRANSACTIONS. 













































































—-Shares, both sides.—~ -Balances, one side-——~ _ Sheels 
Oleared. Total Value. Shares. Value Shares. 7 Oleared, 

13 896,200 1,091,000 63,700,000 1,483,100 6,434 

12,0 762,100,000 997,500 000,000 1,133,500 6,515 
19,067,700 1,207,500, 1,493,600 85,400,000 1,93 6,540 

+ 15,799,200 1,004,800, 1,719,500 500,000 1,3 6.434 

28,220,1 1,603,400, 8,151,900 162,900,000 2,157,200 7,391 

+ 17,365,600 1,101,200,000 2,070,100 114,500,009 1,544,400 6.408 

+ 22,270,400 1,457,975,000 2,345, 132,400,500 2,101,100 6,939 

+ 18,349,100 1,281,700,000 1,975,200 127,000,000 1,994,300 6,792 

«+++ 146,686,200 9,314,575,000 14,835,700 835,400,500 13,738,500 52,447 
anuary... 15 298,500 967,700,000 1,614,200 88,400,000 1,445,000 4,876 
‘ebruary. 17,004,900 1,068,600,000 905,500 106,309, 1,364,400 6,261 
Mareh..... 16,675,C00 1,066,600,000 1,631,500 = 91,000,000 1,452, 6.R11 
April....... 14,642,200 984,000,000 1,489,100  %9,400,000 1,233,300 6,468 
May. . 10,291,600 750,300,000 = 1, 122, 69,100,000 923,800 6 733 
+ 15,489,800 1,182,400,000 1,594,100 _-95,900.000 1,325,500 6,367 
21,1°8,400 1,398,500.000 1,9 8.600 107,500,000 1.846.2 6,996 

16,537,200 1,(81,900,000 1,301,700 69,600,009 1,600,800 6,288 





13,767,700 727,400,000 11,211,800 51.799 
—~— Balances, one side. —— Sheels 
Shares. Vatue Shares. Oash. Cleared 


8 mos... 127,117.3)0 8,450,500,000 
Shares, both sides ~ 
Cleared. Tutal Value. 


$ ‘ 
4,100,000 52,400 








Sept.14.. 897,300 69,500,000 73,200 325 
“ 15.. 530,000 36,500,000 56,500 3,500,000 36,'00 280 

“ 16.. 750,100 49,700,000 58,3)0 3,400,000 87,700 314 

*‘ 17.. 811,300 60,600,000 59,500 3,900,000 110,200 312 

“ 18.. 638,200 43,500,000 43,500 3,100,000 102,300 293 
Tot. wk. .3,627,400 255,300,000 296,000 18,000,000 388,790 1,524 
Wklastyr7,192,700 457,400.000 765.800 41,400,000 786,900 1,738 
Sept.21.. 857,590 64,600,000 66,600 4.309.000 70,500 322 
“ 22.. 745,300 54,200,000 67,800 4,100,000 81,800 309 

“ 23.. 812,700 55,400,000 77,900 4,300,000 72,809 304 
“ 24.. 795,300 53,200,000 68,800 3,300,000 49.600 313 
“ 25.. $06,400 48,000,000 57,600 3,200,000 55,400 309 
Tot. wk..3,745,000 249,400,000 340,100 18,400,000 382,300 1,286 
Whklastyr5,879.600 371,700,000 621,000 33,600,000 501,700 1,660 


The stocks cleared now are American Cotton Oil common: 
American Sugar common, American Tobacco common, Atch- 
ison, Central of N, J., Chesapeake & Ohio, Chica :o Burlington 
& Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com: 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawa na & 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Manhat- 
tan, Missouri Kansgs & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, New York & 
New England. New York Ontario & Western, New York Sus- 

uehanna & Weetern preferred, Northern Pacific preferred, 

National Lead common, Philadelphia & Reading. Southern 
Railway common and preferre? , Tennessee Coal & [ron, Texas 
& Pacific, Cnion Pacific, United States Leather common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Erie 
common, 


Mouetaryi Commercial English ews 
































(From our own correspondent. ] 

LonpDon, SATURDAY, September 12, 1896. 
Attention here is being monop>lized by the course of events 
in the United States and the progress of the Czar and Czarina. 
Much comment has been called forth by the studied cautious- 
ness of the Czar’s replies to the toasts of both the German and 
the Austrian emperors, but in spite of all that is said the 
belief is almost universal that some kind of agreement has 
been arrived at between the three emperors for the mainten- 
ance of peace, That the Czar is anxious to avoid all serious 
quarrels is not doubted; he is not yet prepared for a great 
war, and Russia has gained so much by the policy pursued of 
recent years that there is no temptation to change that policy. 
Everywhere, therefore, throughout Europa it is believed 
that no serious distur>ances will be allowed, and the settle- 
ment of the Cretan question is pointed to as a proof of the 
correctness of this view. Even the utter anarchy in Turkey 





MERCHANDISE. 
August, 8 mos. end. Aug. 31. 
4896.—Exporte—Domestic............ $66,732,452 $567 259,457 
Foreign... 2.0.20 1,920,215 13,722,996 
PR ndicie tadwennennscnscnie $68,652,667 $580,982,453 
Importe—Free of duty........ $20,644,871 $214,263,671 
PU. cotmccascnce 28,813,454 256,958,763 
Total...... , eocseneccccesonnss $19,458,325 $471,222,434 
Mxcess of exports..............-..2--s. $19,194,342 #109,760,019 
1895.—Exports— Domestic............. 854,821,159 $489,360,551 
Foreign. ......00.-.-- 1,159,460 10,026,852 
aE $55,980,619 $499,387,403 
Imports—Free of duty....... $35,630,550 $254,469,427 
SR. ccesccnncase 35,461,393 281,268,392 
NR tense ocdccnccscceasedin 71,111,943 $535,737,819 
Gxooss of imports.............-....-.-. 815,131,324 $36,350,416 
GOLD COIN AND BULLION, 

1896.—Exports.........2....200--200-- $1,972,544 $55,511,811 
eee 30,718,51u 

ne AE BOs cnnsesccacesacestecs $2,073,341 aii Mths 
TEBOSSS OF OR POS. cece ccccccccccccccee cccees nai $24,793,301 
Mm EOEOD,. cccccccctrccesesse os ---. $16,657,26 $455,7+6,217 
BEGNOBs occ ccncdscensscnce coenes 1,534,086 28,090,483 
Excess of €XPOrts .....-.4.----0+ <e8eee $15,133,175 $27,675,734 

GOLD IN ORE, 

IE. ci cctccstesseniemanane . «inmate $79,256 
Imports. ........ $°31,227 1,171,201 
Exoess of imports............ $231,227 $1,091,945 
BEGG ~ BRE POTAB ec cccccccccccccccessccces $3.240 $320,769 
TRB PORRS.. ccccccce coccesccoscesece 129,500 1,132,177 
xcess of imports .............-.- eesen $126,260 $811,408 





does not disturb the optimists; somehow or other they think 
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that the concert of Etrops wil 0e metasaiaed aad that Lur- 
key will ba left tostew in her own juice. For all that, the 
visits to the tw> emperors ha; not lsd to the rise ia prices that 
was generally expected. It is now the fashion to say that the 
rise will not come until the Czar arrives in Paris; that Paris 
will then give the lead and will be followed by all Europe. 

Respecting Am>rican affiirs thera is a symewhat more 
hopeful feeling, bus people here are entirely incapible of 
forming any trustworthy opinion as to what will b3 the result 
of the elections, and conseq'?ntly they are swayed back wards 
and forwards by every new piece of intelligsnc>, At the same 
time the opinion is very general thit Mr. M:Kinley will win 
and that then there will boa very coasideral» recovery in 
prices, As yet, however, the general public is holding aloof 
from the mirket, but the members of the Stock Exchange 
and professional op2rator3 are buying s»mewhat more freely 
than of late. 

The gold withdrawals from the Bink of Enzland con- 
tiaue upon a very considerable scale. Tho greater pari is for 
New York, but there are demands likewise for Vienna, B2r- 
lin, Ezypt and South Am-rica. The Esyptiandsmand recurs 
at this season every year. Itis for the purpose of moving 
the crops and it generally amounts to b2tween tw> and three 
millions sterling. Usually about half is taken fron London 
and the other half from Paris, and the money gradually re- 
turns; this year the greater part of the demand seem: to be 
falling upon London. The Barlin demand is for St. P-ters- 
burg and Vienna. The magnitude of all led the Bink of 
England to raise its rate on Thursiay from 2 per cent to 214 
per cent, purely as a precautionary measure. The rate 
had stood at 2 p2r cent since tha 221 February, 1894. Asa 
consequence the j»int-stock and private bank; have advanced 
the rates they allow on dep sits to 1 per cent, and the dis- 
count houses and bill brokers have done tha same; yet the 
rate of discount in the open mirk>t has not moved in pro- 
portion, the real working rate being only about 15% per cent, 
although 134 and even 1% are here and there mentioned. 
The supply of |>anable capital is still immense and the stock 
of gold held by the Bink is b>ing replenished by the large 
arrivals from abroad. For all that the magnitule of the 
Japanese deposit in tha Bink of England causes s>mea dis- 
quiet. 

The silver market is very quiet, but the India Council con- 
tinues to sell its drafts very successfully. 

The holiday season is not yet over, bus next week it is ex- 
pected that there will be a much b°tter attendance both in 
London and in Paris, and that a revival of business may there 
fore be looked for, This week the general stagnation has 
been increased by the Jewish holidiys, which have taken 
awiy many of the greatest operators. For all that there is a 
very confid -nt tone, and prices have been very well sustained. 

The threatened lock-out on the Clyde has been happily 
averted and the smaller labor disputes will, it is expected, be 
all settled without any serious quarrels. Trade is improving 
and even the crops are turning out better than s2emed probable 
lately, According to a full report published by the ‘‘Times,” 
the wheat crop through ut Great Britain is 1035°3. The barley 
crop, hovever, is nots» good. H-avy rains have occu-rel 
during the past few weeks, and the green and grass crops 
are therefore promising toturn out better than seemed possible 
amonth ago. Further, in spite of the gold withdrawals the 
impression is general that money will continue abundant and 
cheap ; and the arrival of the Czir in Paris is greatly looked 
forward to, 

There has been mora buying of American securities this 
week than for some time past, but the market here is not bold 
enouzh to take any initiative ; it follows closely every mov>- 
ment in New York. The minisg market is decid-dly gaining 
strength ; there is not much increase of busin-ss yet, but it is 
noticeable that investors proper have not sold throughout the 


long crisis, and that the great mining mugnates are buying 
actively now. Whenever Paris bezins to buy there is alm st 
certain to be a very considerable advance 

The imports since January 1st have ben as follows: 








1896 1895. Difference. 

Imports. 2 2 £ Per 01 
January ...... 38,473,856 36,743,181 +1,73 373 +4°79 
February .... 35,176,736 28,134, 189 +7,2342,247  +426-09 
March........ 38,341,750 35,959.890 2,384.86) +6°63 
| ee 35,808,800 31,341,358 +1,467,442 +4°27 
May........... 33,344,983 34,752,0-6 —1,4 2,098 —4:03 
ae cc. 35,229,255 33,394,584 +13 4,671 +3°93 
oo es. 34,322,250 35,097,5Le —714,65 -- 2:03 
August........ 3234727622 34,587,396 —2,114,774 611 

8 wonths... 283,286,815 273,359,760 +9,936,055 +3°63 





Cae exports since January Ist have been as follows : 








1896, 1895. Difference, 

Exports, 2 2 z Per Ot. 
January....... 21,127,163 18,221,236 +2,90 2,932 1492 
February ..... 14,683,456 15,973,095 +3,710,361L +23°22 
March......... 20,422,419 18,523, 130 +1,899 339 +10°25 
April...... -eee 18,126,699 17,252,311 +1,174,333 +6°80 
Way...cos 18,812,927 18, 344,744 +468,133 +2°55 
June..... « 20,930,053 17,800,100 +2,729,953 +15°33 
ee 21,334,785 20,459,186 +7 5,2:9 +3°77 
August....... - 20,301,566 20,431,495 - 179,929 —0°87 

8 months... 160,639,073 147,158,497 +13,480,576 +9°16 


The re-exports of foreign and colonial produce since January 
lst show the following contrast: 












































1896. 1895. Difference. 

RE-EXPORTS. 2 2 Per Ot. 
January ....e6 3,887,258 +938,449 +2414 
4,4 17,32 +1,230,404 +27°91 

4,816,599 —223,273 —4°6) 

6,608,115 —1,196,525 —i8°'10 

5,215,785 —4 14,827 —8'52 

5,255, 773 —596,797 —11°33 

7847951 —A14.265 —L0°75 

3 189,702 —1,990,412 —32'15 

8 months. . 38,412,765 41,211,007 —2,.798,242 —6'79 

The rates for money have been as follows : 

Interest allowed 
$ Open Market Kates. for a By 

(radon. 3 Bank Bilis. Trade Biils, pas Dise’t Hse 

A Three | Four | Sta Three | Four Sta Stock | At |7to14 

Months Months Months|Months|Months|Months| Banks.|Call.| Days. 

Aug. 14/2 | 13-16 | 13-16 |%-15-16| 1 1@14| 141) % % 
* guile | 15-16 | 15-16 + 1% «|14@l"4) 14 % | % 
“ gale lngoraligeiy 14 | ag | os | 1a] we Le] 
Sept. 4/2 | 1% | 13-16! 14 | 1% «| 1% 1%] Ww |e] M 
11! * '154@154 1M@1% 154@? 2 244 246 1 1 1 








* 214 September 10. + 1@1 1-16 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 

















Sept. 11 Sept. 4 Awj. 23. Aw. 21, 
Rates of — 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bink | Open 
Rate. | Market) Rate. | Market) Rate. | Market) Rate | Market 
Paris... .....++. é 15g é 1% é 1% 2 1% 
Berlin......+-.06) 4 34 3 234 3 236 3 26 
Hambure......| 4 3% 8 234 8 26 3 2 
frankfort......| 336 3 254 3 26 38 2% 
Amsterdam.... 3 2 3 1% 3 2 3 244 
Brussels........ 3 1% 3 1% 3 1% 8 1% 
Vienna..... - 8% 4 8% 4 334 4 3% 
4t. Peters>urg. ; - 6 534 6 54 646 6 
Madrid......... 5 6 5 5 6 5 
Oopenhagen.. oe ae 346 Sie 3% B46 Bg 3i4 




















The iliedinn return shows the position of the Bank “+ 
England, the Bank rate of discount, the price of consols, &c. 
compared with the last three years : 





1896. 1895, 1894, 1893. 
Sept. 9, Sept. 11, Sept. 12. Sept. 13. 
£ £ £ £ 
Circula1ON ....sccccccccesesecenee 27.181,350 26,310,950 25,530,210  25.755,405 
Pablic deposits. .. ..... ..6.-6. 7.019.383 6,122,593 4,92 3,452 3,336,137 
Uther deposits 50,341,620 47,471,096 389,047.379 20,945,914 
Government securities... 14,941,905 14,792,304 =11.539.427 9.584. 341 
Other securities.....cccss-ceescee 28,339,139 24,607,377 19,632,005 24,299.677 
Reserve of notes andc ‘in.. $2379,4577 32.383,666 31,130,311 17 534,596 
Coin & bullion, b th departm’ts 4$2,721.027 41,399,516 89,850,521 246,810,000 
Prop. reserve to liabilities... c. 53 5-16 6036 70% 52 9-16 
Bank rate -per cent *24 2 2 4 
Oonsols, 234 percent .. 112 9-16 107 13-16 1025-16 98 4-16 
Silver ° co coe coe 689092161, 830 9-16d, 29 5-164. 8441. 
Clearine-House retarns cooeeee 113.125 000 113,213,000 87,050,000 96,211,000 


* September 19, 

Masses. Pixley & Abell write as follows under date of 
September 10: 

Gold—The demand for gold has continued very keen during the vast 
week for Austcia and the Unsitel 3tates aad there hive als beea 
wi htrawals fer Egypt Che Bank raised its s-lling yrws for bur gold 
ou the th te} Ss, anl to-day for Eegies. to 768 7'91., be ites reisiag 
the Bank rite to Jig percent. Altogether ducing the week the Bank 
ha- sold 10 bars £°7).000a°d in Eazies 277% 101; while iu sove- 
reigns £ 210° has been received from Aust*ditant £12.+,0 0 with- 
drawn for Ezypt mikiog « to‘al witudrawal from the Bank of 
£1,351,0) » sh pmeuts: sapin, £214,000. Arrivals: Australia, 2 26,- 
00'; Bombay, £ 2.0; south Africa, £165,009; Vhii, 211,00); 
Est Aftica, £1,900; total £:6/7,0)%, 

Silver—Silver coniaaed + staa ly ma°k+t at 395g1. aatil the = 
order was tiled, when with a ceassstion of the Tidisen d-meaid aad 
soma pressure of sales the price fell to $)94., a5 whi sh tt closes weak, 
Shipmeats: Bombav. 2>4, 00; Calcutta, £21',0)% Arcivals: New 
York, £2142, 9; Onili. @ +4, 190, 

Mexican Doll’-rs—There hs on! y been a smill business in dollars 
and the price is still the melting vatuys = Arrivals: Me sco. £10,000. 


The quotations for bullion are reported as follows: 





GOLD. “- 


a Ie SILV 
London Standard. 


_London St ienturd. 


Sept. 
10 











a i 
s. ad. . d, 

Bar gold, fine....0z. : if: % 77 10%! Bar silver, fine...02z.|301g [305 

Bar gold, parting.vz.|73 0'4!77 1114'|Bar silver, contain- 

Spanish, old......02|76 149! L'g | cp gold..0z.|30% |31 
ROS oe cee .02.|76 21g! 2'9||Cake silver... ....02.!327g |33'1¢ 

U. 8. gold coin...0z.|76 72 _ Mexican dollars.oz./294g |295 

derm'n gold voin.oz |76 3% 3% 

French gold coin.oz./76 3%!76 3%! 


The following shows the imports of cereal products into 
the United Kingdom during the first week of the new 





Iain 
Qa 

















1 season compared ‘with previous seasons : 
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—— 
IMPORTS. 
1896. 1895. 1894. 1893. 

Importsof wheat,owt. 1,401,509 2,226,100 1,476,131 1,433,981 
DT <ccaccedienesoae 220,430 512,920 675,956 444,457 
SMe nccsans .anecomne . 440,800 407,580 331,118 366,735 
Sone Pie enendwacndaln wie 37,135 84,940 29,701 41,673 
eee 18,000 152,300 128,888 252,028 
Indian corn..... ..... 1,459,400 1,177,700 570,018 807,580 
EET scapgcapasteséces 392,420 405,390 316,259 613,259 


Supphes available for consumption (exclusive of stocks on 


September 1): 





1896. 1895. 1894. 1893. 
Wheat imported.cwt. 1,401,500 2,226,100 1,476, 1: 31 1,433,981 
Imports of flour...... 392,420 405,390 316,259 613,259 
Sales of home-grown. 625,833 235,139 174, 347 509,852 
Betal...ccce.cosee-- 241 ),753 2,866,629 1,966,737 2,557,092 
1896 1895. 1894. 1893. 
Aver. price wheat, week.23s. 14. 233s. 1d. 223. 7d. 25s. 5d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
This week. Last week. 1895. 1894. 
Wheat ...........qrs.1,205,000 1,180,000 2,127,000 2,233,000 
Flour, equal to qrs. 355,000 365,000 183,000 339,000 
(| -.---1,250,000 1,2 £0,000 720,000 231,000 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are raported by cable as follows for the week ending Sept. 25: 











LONDON. Sat. Mon. Tues. Wed. | Thurs.| Fri. 
Bilver per ounce.....d. 30% 30314 303,;, 30% 30,4 | 305,,, 
Donsols., riew, 2% p.cts. 110146 110% 10716 |1097;6 |10953 |10914"- 
For account heeekend 110% (110% (109% (10919 (10953 109% 
Fr’ch rentes(in Paris) fr. 102°15 102-20 (109° 90 |208 ¥0 |102°00 01-971 
Atch. Top. & Santa Fe. 12 121, 1233 121g | 125 125, 
Canadian Pacific....... 59% 597% | 597% | 5Y% | 59% 59le 
Chesapeake & Ohio..... 137% 13% | 14% | 14% 14% | 15% 
Chic. Milw. & St. Paul. 725 | 7333 | 73% | 73 73% | 74 
Denv. & Rio Gr., = . 42% 43 | 4314 42% 43% 43 
Erie, common . : | 13% | 13% | 13% | 13% 
1st referred . 3014 


| erent 
Louisville & Nashville. 
Mexican Central, 4s ... 
Mo. Kan. & Tex., com.. | 5 

N. Y. Cent’] & Hudson. 95% 95% | 954 | 95% 
N. Y. Ontario & West’n 13 13% 13% 13% 13% 135g 
Norfolk & West’n, pref. 13% | | | : 
Northern Pacific, pref. 5 


Pennsylv ine dati 5219 | 53 =| 53% | 53% | 53% |... 
Phila. & Read., persh.. 8 813 8% Vig | O% 91g 
South’n Railway,com..| 7% | Tle | 75 7, | 7% | 7% 
BEBTOE, coccce cocces | 21% | ss | 22% 21% | eo 22% 
Union Pacific..........- 5% | Gl | 6% 
Wabash, preferred..... 13% | 13% | 144 14 } 148 15 








Gommercialand Miscellaneous News 


NATIONAL Banks.—The following information regarding 
national banks is from the Treasury Department: 
CORPORATE BXISTENCE EXTENDED. 

2,343.—The Union National Bank of Mount Holly, New Jersey, until 

September 9, 1916. 
INSOLVENT. 

2,535.—The Sioux National Bank of Sioux City, Lowa, is insolvent, and 
was on September 9, 1896, placed in the hands of Jonathan 
W. Brown, Receiver. 

4,659.—The Citizens’ National Bank of San Angelo, Texas, is insolvent, 
and was, on September Y, 1896, placed in the hands of Charles 
A. Dailey, Receiver. 

3,978.—The American National Bank of New Orleans, Louisiana, is 
insolvent, and was on September 10, 1896, placed in th 
hands of Frank L. Richardson, Receiver. 

1,649.— The First National Bank of Helena, Montana, is insolvent, and 
was on September 11, 1896, placed in the handsof Erastus 
D. Edgerton, Receiver. 

4,171—The Bennett Natioual Bank of New Whatcom, Washington. is 
insolvent, and was, on September 19, 1895, placed in the 
hands of Charles Clary, Receiver. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Sept. 17 and for the week ending for general merchandise 
Sept. 18; also totals since the beginning of the first week in 
January. 





FOREIGN IMPORTS AT NEW YORK. 





























{ 

For week. | 1896. | 1895. | 1894 1893. 
Dry goods..... $1,740,723) $2,829,935,  $2,782,106| $1,610,050 
Gen'l mer'dise| °5,003:978| 6:945,856 "4'857285| 5;316,599 

Total ......| $6.744,701 $9,775,704) $7,639,391) $6,956,649 
otras am 5 -| 

he | $83,387,799 $107,073,991| $61,906,270) $99,494,259 

Gent meridise| 24 1,753,016, 263,500,952) 245,089,057| 320,392,827 

Total 37 weeks $325.140.815 '$370,574,913 $306,995,327|8419,877,085 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 
The following is a statement of the exports (exclusive of 
pecie) from the port of New York to foreign ports for the 
week ending Sept. 21 and from January | to date : 
EXPORTS FROM NEW YORK FOR THE WEEK. 





1896. 1895 1894. oe 1893. 
$6,881, 471 


$7,544,921 $7,782,898 $7,939, 043 
Prev. reported 260,661,206 282,297,457/ 253,956,570) 258,59 ),007 
Total 37 weeks $268. 206,127'$240,080,355|$260,838,041|$266,529,050 

The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 19 and 
since January 1, 1896, and for the corresponding periods in 
1895 and 1804: 











l 
For the week. | 














————. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






























































Exports Imports, 
Gold. = - : —.. 
We ek. Since Jan.1.| Week. | Since ¢ Jan, 1 
Great Britain .. -|#12,039,260 $2, $2,724,5 590 ($24,891,388 
France. .... "AA 1| 5,106,907 
GOPMART....020 cose 08 066) 1, 739. ret a 9,400,191 
eae eee "62: ner ~ 300,400) 4,979'379 
RS tiie iai 605) 227,907 
South America..... 2,828, 937 113,115} 924°18] 
All other countries. 40,000} _—.......... 73,347 
Total 1896...... $8 50. 913, 742 $4,881,05 1} $45,605,293 
Total 1895....... $1, 788, 377| 66,937,537 116,345) 23.343,339 
Total 1894... ... 5.000 84/285/296 266,838! 14 "342 2788 
. Exports. Imports, 
Silver. ——- - —_—|——— 
Week. Since Jan.1. Week. Since Jan.1- 
Great Britain ...... ~ $885 ) (215 $33, 816,992) $13,277 
WOOD. cecass. cecces 95, 363) 3,457, 189| 6,176 
Gormany. Sanhdedeath |) ‘aedibeas 84/846| 5,761 
West Indies.... .... 1,683 379,521) 3,240 253,063 
eee 7,291 689,703 
South America.... 103,27 83,420 1 168,548 
All other countries. 1,77 1) ocwercce 432 
Total 1896...... $982,261 $37,843,597) $93,951 $2, —— 958 
Total 1895...... 677,631) 27,316,169 1,495 1,431,561 
__ Total BO06....<<0 672,333 25'204'8 13 79, 060 1,299'739 
City Railroad Securities— Brokers’ Quotations. 
iid. | Ask. Bid. | Ask, 
Atlan. Ave. B’klyn— | | D.D.E.B, & Bat'y—Stk.| 161 \165 
Con. 58, g., 1931..A&0 2104% = > gold, 58, 1982.J&D| 109 /|11 
{mpt. 58, g., 1934..J + Ua aw) dere teen #100 |10 
Bleek. St. & Ful. F.—Stk. Eighth Avenue—Stock...) 325 (33 
ist mort., 73, 1900.J&J nds aoe crip, 6a, 4914..........| 110 |112% 
rookiyn Rapid Transit. 22 424 Gr. St. Fer —Siock| 310 32 
B’ way &7th Ave.—Stock 42d St. Man. & St.N. | 


. . 56 
lst mort. 6a, 1910. Mas #111 (23 


. 133 ial 
lst mort.,58,1904.J&D/3103 (106 
2d mort. income 68.J&J 


24a mort., 58, 1914.J3&J/2108 110 
B’ way lat, 5s,guar.192 4 j1lé Lex.Ave.& Pav, Ferry 5s. 
94 5a int.as rent’l.1905 (2100 |104 Metropolitan Traction... 
Consol. 58,1943...J&D| 115 |115%|Ninth A venue—Stock... 
Brooklyn Cit —Stock..... 164 (166 Second Avenue—Stock.. 
Consol. 5a, 1947...J&J 1st mort.,58,1909.M&N 
Debenture 58, 1908.J &J 





Ets 
De Oe 
St 
& 
















Bki’n.Q’nsCo.&Sub.1st; 88 (100 (sixth Avenue—Stock..../ 185 /19 
Bklyn.c C.&N’ wt’wn—Stk| 180 ....... Third Avenue—Stock . 150 |1514 
53, er a aaaedl 12107 |110 1st mort., 58,1937.J&J| 119 /12( 

Central Crosstown—Stk.| 197 |...... Twenty-Third anecinontoany 300 |.. 
lst M., 6s, 1922...M@N/@115 |...... 100 {10 

Ven. Pk. N.@ E.Riv.—Stk./ 150 [160 10, 
Consol. 78, 1902...;J&D, 108 |...... lat 5s, 19 103% 

Ovlumbus & 9th Ave. 5s.| 112%/113 | Weatchest’r, 18 10: 


Ohrist’p’r& 10th 8t.—Stk.| +38 [255 
lst _mort., 1898 ...A&O' 1 onan 


§ And accrued interest x Ex-dividend. 
Gas Securities—Brokers’ Quotations. 





















GAS COMPANIES. Bid. | Ask. GAS COMPANIES. Bid. | Aas, 
B’kiyn eaten Gas—Stock. 90 94 Peopies’ G ersey City)....)170 |176 
104%4/105 Williamsburg Ist 68 104 | .ccoss 
| ---- Fulton Municipal 68 <- 
ra’ (Jersey City).| ..... 7 Equitable........ 205 
Bonds | 101 — 6a, 1899 114 
Jersey City & ) ga . 180 -s-. St, Pa anueee $ 58 
Metro) ee Tents. .... 108 {110 Bonds, 5s. on 82 
Mutual (N. Y. ...... -.... 22/208 218 (Standard pref ..... ..... |100 |104 
N. ¥.& east | Riv. ist 5s... 98 99%  Common.........-...-.- 78 | 81 
Preferred ......-.. o 57 | 65 Western G 600 BS |... we 
Common. ..... ..........| 34 | ----- Bonds, 58..... ees eccece 85 87 
Consol. fa . ... ... 838 89% 








NOTE.—Prices are eae nominal. 
¢ And accrued interest 








Auction Sales.—Among other securities the following, not 
regularly dealt in‘at the Board, were recently sold at auction. 


By Messrs. Harnett & Co.: 
Shares. 
50 American Exchange National Bank........ .......--- .ccee--e000 167 


By gy” ee H. Muller & Son: 
onds. 


20 Nassau TT! "On “of B’klyn.127% $50, “4 notes a Cent. | 
50 Phenix [as. Co. of B’kiyn132 RR. Co., dated '8 24, and 

25 3d Ave. RR. Co. ex rights ldl jie ees by them one 

12 Cin. Ham. & D. R'y Com, 28 year after date. Iaterest } $650 
35 James Curran M’f'g Co.. 82 at 6% and | 

32 Atlan. & Charl. Air L. Ry. 95 one 10,000 Tenn. Cent. RR. J 








Banking and Financial. 


Spencer Trask & Co., 


BANKERS, 
27 & 29 PINE STREET, - - 
65 State Street, Albany. 
INVESTMENT SECURITIES. 





NEW YORK. 





Samuet D. Davis & Co., 
BANKERS, 


NO. 36 WALL ST,, NEW YORK. 
SAMUEL D. Davis. Cuas. B. Van NOSTRAND. 





GEORGE BARCLAY MOFFAT. ALEXANDER M. WHITE, JB 
MOFFAT & WHITE. 


BANKERS, 


30 PINE STREET « rexnK. 





INVESTMENT ECURI' 










An PP PID NG ey, 
shail eee aaa epee ee 


an ete 





¢ 

3 
3 
: 





ee a a a 


iA 





st 
l, 


-e 


Ye 





ee 
a 
ie 
tay 
Dd 
x 
4 
¥] 
a 
oe 
et 
@ 


mie 


ae inet ais 


6, 








st aon Ai 
Sind 


1g ¢ Ah Bal 


UMI 





” gepremBer 26, 1896. ] 


THE CHRONICLE. 


541 





Zhe Bankers’ Gazette. 








~~ pEVEIDENDS. 


selling par ; New Orleans, bank, par; commercial, $1 75 dise 
count ; Chicago, 90c. per $1,000 discount ; St. Louis, 30c.@ 
50c. per $1,000 premium. 

Posted rates of leading bankers follow: 





{ 


! 
| 
v p of Company, | Per When 

recurred . | Oent. | Payable. 


—— 


Books close. 
(Days inclusive.) 





© Railroads (Steam). 











Y ock Isl. & Pacific (quar.) lg |Nov. 2/Oct. 2 to Oct. 11 
oe ee. & West. (quer). 1% (Oct. 20 Det. 6 to Oct. 20 
Keokuk & Western. ...-.------0- 1 Oct. 1|Sept. 24 to Oct. 1 
N. Y. Cont. & Hud. River (quar.)| 1 Oct. 15/Oct. 1 to Oct. 15 
Norfolk & Southern (quar )...... L Oct. 10) Oct. 1 to Oct. 11 
Pitts. Ft. W. & C.,spec., guar. (qr ) 1% =| Oct. in 6 
do do reg., guar. (qr.) 1% =| Oct. 6|———_—- too ——- 
Sunbury & Lewistown ....---- | 4 Oct. 1|}—_-— to —— 
Utica & Black River, guar. -.... 314 |Sept. 30 —— io —— 
West Jersey & Seashore - 2% Oct. ) to 
Street Ratlways. | 
Leuteziile (Ky.) Ry. Oe he Oct. 1|Sept. 24 to Oct. 1 
oO ao t bower ecee 2 1 
Metropolit’n Tract’n, N.Y.(qaur.)) 1% (Oct. 15/Oct. 1 to Oct. 20 
National ky, St. Louis (quar)..| 12 |Ocr. IOl——__aus $Q oes 
Banks, | : 
Chatham National (quar.)..-. 4 Oct. 1/Sept 26 to Sept. 30 
Trust Companies, ' 
Continental (quar). -....-.-.-.-- llg |Oct. 100ct. 2 to Oct. 11 
Mercantile (quar.).... -...-..---- 3 |Oct. 1 Sept. 24 to Sept. 30 
Niscellaneous. | 
American Bell Telephone (quar.) 3 Oct. 15 Oct. 1 to Oct. 14 
Ametican Grocery, Ist pref. -.. 3 On dem.|——-— to —— 
Cent. « So. Amer. Tel’ gh (quar.). 1% (Oct. 6 Oct. 1 to Oct. 6 
Edison Elec. U1., N. Y. (quar.) .. 14g |Nov. 2 Oct. 15 to Nov. 3 
Journeay & Burnham, pf.(quar ))| 2 jOct. 1\Sept. 22 to Oct 3 
Mexie:in Telegraph (quar.)..... - 2% (\Oet. 14 O0ct. 8 to Oct. 14 
Postal Telegraph-Cable (quar)..; 1 Oct. 15, Oct. 5 to Oct. 15 
Procter & Gamble, pref. (quar).| 2 Oct. 15|Sept. 24 to Oct. 14 
Standard Gas Light, com........  & Oct. 9 Oct. 1lto Oct. 9 
Texas @ Pacific Coal......... -.. Oct. 20: O0ct. 1 to Oct. 20 
United G.s Improvem’t (quar.).) 2 Oct. 15'—— to —— 





WALL STREET, FRIDAY, SEPT. 25, 1896-5 P. M. 


The Money Market and Financial Situation.—An in- 
creasing volume of business in Wall Street and advancing 
rices for all classes of securities reflect the more hopeful 
eeling which now prevails in financial circles. Commission 
housesand leading bankers report a better inquiry for invest- 
ment securities. This inquiry comes largely from investors 
who have been out of the market for some time past. 

Chief among the reasons for the changed condition is the 
political outlook, which is improved by each day’s news of 
the progress that is being made in the campaign. Another 
feature which has a tendency to inspire confidence is the 
Treasury gold reserve, which has now reached the sum of 
$119,784.902, and gold continues tocomein. The action of 
the Bank of England managers yesterday in raising the rate 
of discount to 3 per cent had no immediate effect at this 
center except to strengthen demand sterling exchange. The 
London markets have been quiet, especially for American 
securities, under the influence of some apprehension in re- 
gard to the Turkish situation. 

One of the features of the week was the advance in the 
price of wheat, which advance has now reached about nine 
cents per bushel since Sept. 1. Thisis doubtless due to a 
speculative demand, but may prove to be of importance in 
checking the export movement. 

There is a tendency to easier conditions in the money mar- 
ket. Out-of-town banks are taking some commercial paper, 
and the rates for both call and time loans are lower. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 6 per 
cent. To-day’s rates on call were 3 to 5 percent. Prime 
commercial paper is quoted at 7 per cent. 

he Bank of England weekly statement on Thursday 
showed a decrease in bullion of £990,944, and the percent- 
age of reserve to liabilities was 55°45, against 56°14 last 
week; the discount rate was advanced from 214 to 3 per 
cent. The Bank of France shows a decrease of 21,169,000 
frances in gold and 2,528,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Sept. 19showed an increase in the reserve held of $1,767,000 
and a surplus over the required reserve of $10,454,375, against 
$8,767,825 the previous week. 


















| 1896. |Differen’strom| 1895. 1894. 
| Sept. 19. Prev. week, Sept. 21. Sept. 22. 
8 8 8 
ee 60,622,700 62,622,700) 61,622,700 
Surplus... -| 78,015,600 ee 71,542,100) 71,041,900 
Loans & di 451,889,300 Dec 9, 517,242,900/497,919,400 
Circulation 19.221,100 Inc. 509,406] 13,800,500) 10,440,500 
Net deposits 445,976,100|Inc. 321,500/5' 8,164,400/587,928,100 
Wiicasscecs 53,435,300 [nce.1,473,500| 61,970,600) 91,862,400 
Legal tenders....; 68,513,100 Inc. 293,500/100,089,000'/115,094,300 
Reserve held..... 1121 ,948,400 Inc.1,767,000 162,059,600 206,956,700 


Penmncients a 80,450/139,616,100 146,982,025 
“10,454,375 Inc.1,686,550| 22,443,500! 59,974,675 
Foreign Exchange.—The market for foreign exchange has 
been dull and easy, with an abundant supply of commercial 
bills. Rates were generally steady until Thursday, , when 
pd iro atendency to harden. Gold imports are con- 
inued. 
To-day’s actual rates of exchange were as follows: Bankers 
sixty days’ sterling, 48114@4 81%4; demand, 4 83°(@4 84; 
cables, 4 841¢@4 8414, 
The following were the rates of domestic exchange on New 
York at the urder-mentioned cities to-day: Savannah, buying 
-16 discount, selling par; Charleston, buying 1% discount, 


Surplus reserve 








Sept. 25. Sixty Days. Denand, 
Prime bankers’ sterling billson London..|/4 82 @4 83 4 84%@4 85 
PUT DUNIROUOIDE, « 56.069 be ccaccvessanecoce 481 @4814 





Documentary commercial................. 4 80144@4 801g 
Paris bankers’ (frances).............. --|5 2219-5 2113). 5 1915,,.@5 20 
Amsterdam (guilders) bankers... .. --| 391114 @ 39% 3915;, @ 40 

Frankfort or Bremeu (reichmarks) b’kers! 94% @943\, 95 @ 9511 





United States Bonds.—Government bonds have advanced 
and close at the highest prices of the week. Ssles at the Board 
include $236,500 4s, coup., 1925, at 1155¢ to 11614; $32,000 4s, 
coup., 1907, at 10794 to 107 7g; $3,500 4s, reg , 1925, at 1161; 
$1,000 4s, reg., 1907, at 10614, and $17,000 5s, coup., at 11044 to 
111144. The following are closing quotations: 





| | 
Interest | Sept. Sept. Sept. | Sept. | Sept. | Sept. 
| 2 22, 23. 24. | 265 


Periods| 19. | 25. 














28, wewcee ..--- -fOK.|Q.-M sh.j* D2 * D2q* GS—i* A2'g* I2lg* 92% 
4s, Lyu7 ---TOR.|Q.-Jan.|*106 *!05 | 106'g)* 106191069 *1031g 
4s, 1907 coup.|Q.-Tan.)*10749 107% 10774 * 107 'g * 10719) * 107% 
4s, 1925. -reg.|Q.-Feb.|*1L15 ig *Lidw*116 |*LIG |*116 116% 
4s, 1925 coup.|/Q.-Feb.,*115! 116 ll6% 161g 116%) LI6% 
58, 1904. --POK.|Q.~ Feb. * 11014 *L1O% *1101g *1 10% 110% “110% 
58,1904 .... .coup.|Q.- Feb.)*110%4) Llo%y LLO3R* 110% LILY *LIO% 


6s, sur’cy,’97_. .reg.|'. & J.\*LOW |*1001g “100g *100 4 *109 4/100 1g 
6s, cur’cy,’98...reg.|J. & J.)*102% *103 *102%*103 |*103 |*103 
6s, cur’ey,’99...reg.|J. & 3.\*104 *1044*10L *1941g *1041g|/*1041g 
4s, (Cher.)1896.reg. *100 *100 *100 ,*100 |*100 
4s, (Cher.)1897.reg.| March.|*100 *100 *100 *100 (*100 | 

4s, (Cher.)1898.reg.| March.|*100 ,*100 *100 *100 (*100 |*100 
4s, (Cher.)1899.reg.| March.|\*L00 *100 *100 *100 *100 (|*100 


* This is the price bid at the morning board, no sale was made. 


United States Sab-Treasary.—The following table show s 





























receipts and payments at the Sub-Treasury. 

Sei | shai j h | Balances. 
— ee | Coin. Ooin Vert’s.| Ourrency. 

# . | - ae ee RS 

Sept.19) 4,416,586) 3,774,€09 126,754,239) 1,183,312 64.985,715 
“ 21) 2,526,583) 5,114,747|125,778,302; 1,382,805 63,172,995 
“« 22) 3,033,048) 4,503,021/125,661,379| 1,382,327 61,518,423 
“ 23! 2,575,901) 3,667,766 124,764,303] 1,221,341 61,481,620 
“ 24) 2,880,670) 2,659,662 124,612,192) 1,252,642 61,826,438 
“« 26 3,545,433) 4,218,981/127,139,148 1,219,833 58,658,743 
Total 18,978,221) 24,933,766! ssccacsssocel ssceoesnooes! 





Coins.—Following are current quotations in gold for coins : 





Sovereigns. ......$4 84 @$4 89 | Finesilver bars...—66 @®@— 66% 
Napoleons ....... 385 @ 390 | Five francs. ......—93 @—Q95% 
X X Reichmarks. 470 @ 4 80 Mexican dollars... — 5042@ — 52 
25 Pesetas........ 477 @481 Do uncom’oial.. — .... @— .... 
Span. Doubloons.15 55 @15 75 Peruvian sols..... —464%@ — 47 
ex. Doubloons.15 50 @15 75 English silver.... 480 @440 


Fine gold bars... par @\4 prem | U.S. trade dollars—65 @®—75 


State and RaiJroad Bonds.—Sales of State bonds at the 
Board include $3,000 Alabama, Class A, at 94 to 95; Alabama 
currency funding 4s at 94; $1,000 Tenn. settlement 3s at 77 
and $2,000 Virginia fund. debt 2-3s of 1991 at 57. 

A decided improvement 1s noted in the market for railway 
bonds, although transactions of importance are limited to a 
few issues. Lhe Readings have been most conspicuous both 
for activity and advance in price. The final act in the 
Reading foreclosure proceedings has been consummated and 
a call for the last instalment of the assessment has been 
issued within the week. Sales of the bonds t ave been large 
and they have advanced from 14 to 54 per cent. Other fea 
tures of the active list, which have advanced from 1 to 3 per 
cent, include the Atchison, Kansas Pacific, Mo. Kan. & Texas, 
Texas & Pacific, Rio Grande Western, No:thern Pacific, Ore. 
Short Line, Erie, Ches. & Ohio, Ohio Southern and Southern 
Railway bonds. Some activity is noted also in the Bur- 
lington & Quincy, Rock Island, Union Pacific, Louisville & 
Nashville, Wabash and West Shore issues. 

Railroad and Miscellaneous Stocks.—Notwithstandin 
the fact that interest in the stock market has been confine 
chiefly within the walls of the Stock Exchange, there has 
been a general upward movement of prices during the week. 
This is due largely to the belief, which is gradually increas- 
ing in the Street, that sound money principles are to prevail 
in the coming election and that an era of prosperity will 
follow. Both the bond and stock markets were strong and 
relatively active to-day, with a substantial advance in quo- 
tations. : 

Reading has been one of the features of the week under 
the influence of a progres; in the reorganization. 
It sold at 19°g on Wednesday, when the sales reached over 
52,000 shares, an advance of over 4 points within the week, 
but has declined to 18. Manhattan Elevated has been strong 
on reports of increasing earnings and rumors of an alliance 
with the Metropolitan Traction Company. The grangers 
have advanced anaverage of over 2 points, Lake Shore over 
3 points and Central of New Jersey 24 points. 

Of the industrial list American Sugar has been the active 
feature, fluctuating between 110144 and 11444. U.S. Leather 
preferred has been in demand and advanced 8 per cent 
on reports of better trade conditions and the possibility of a 
dividend. Western Union has gained 414 per cent on liberal 
buying. American Tobacco has recovered a part of the 





decline noted last week. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending SEPT. 25, and since JAN, 1, 1896, 





























































































—_————— 
HIGHEST AND LOWEST PRICES, | - Sales of Range for year 1896, 
EE ee en <a ye? 8 KS. | the [On basis of 1oo-share lots, } 
Saturday, ; Monday, Tuesday, ‘Wednesday, | Thursday, Friday, | TOC | Week, 
Sept. 19. Sept. 21. Sept. 2 Sept. 2 Sept. 24. Sept. 25. | — Lowest. | Highear 
ani fees Wes. | Ors: nl 
| 12%) 12 1259 12% 127 AtTop.& 8 Fo-allinstal 1a] 16,048) gy A 7 
11 1153) 11% 12 11% 12% 11% Ma 2 Ks o "e bs pai dy ug. 17% Feb, 
MN 17*s} 17% 18 18 18%4) 17% 18% 1849 157% 18% 19 pref.| ape 14142 Aus. 281g Feb a6 
rly lg “hg *lg gl = *4 lg “1 lg . i Atlantic & Pacific ..........-- 45 June 10 % Feb. 6 
*“13% 15 14 *13¥g 14) 14% 14%) 14 14% “14 1414 Baltimore & Ohio.. icone 10g Se pt. 44 Jan, 27 
*20'g 21 *20lg 21 *20% 2t | §$20% 20%) *20% 21 21 21 |Brooklyn Rapid Transit...... | 18 Aug. 10) 2518 Apr. 28 
m+ | 59 | °57 59 | *5749 58%) °57 58 | ‘579 58 | Rte 5849\Canadian Pacitlo.......-.----| | 52 Jan. 4 62% May 2 
45 “at 45 “44 451g) 45 45 | 4549 454 46 |Canvada Southern............- } ; 40% Aug 51% Feb. 10 
100% 100'g 10053 100%) 102 102%) 101% 103% 102 102 102 2 % 103%)Central of New Jersey....-.-- 872 Aug. 1010914 Apr. 23 
"134 1444 13% 134) *13%g 14% "13% 1444 §13% 13% 14% 14%g|Central Pacitic............---- | 131g Aux. 22| 15% Feb. 15 
ae 13% 13%) 14 14 14 144! 14% 14%, 14% 1545 mee mg Sere 1L Aug. 8) 18% Apr. 23 
one 157 |*152 157 |*152 156 5155 155 §156 156 a! 157 |Chicago & Alton ........-.---- 218l155 Apr. 2)155 Apr. 2 
667% 67%) 675 68%! 6753 68%) 67'4 68%) 6778 694) 6373 70%s|Chicago Burlington & Quiney| 76,054, 53 Aug. 7| 8253 Apr. 24 
*Z8lg 42 | *35%9 42 | *38¥9 42 | *35¥9 42 | *39 «42 ge mex \Chic ago & Eastern a 37g Aug. 10) 43 Jan. 18 
*89 94 , 3 94 “39 94 | ‘89 94 | *89 94 | “39 “| we . BOR! _ scacce 90 Aug. 11/1009 Mar. § 
7033 7073) 76 71% 0% 7133} 70%9 7133) 70% 7248) 7l'a 727! Chicago Milwaukee & St. Pau 138, aoe 5973 Aug. 10) 79% June 17 
*126% 12719 12733 1: O78) §127% 1: zim 5129 129 ($129 129% *128 129 | Do pref. 306/11742 Aug. 7/130% Mar. 2 
98% 987%) 99 99 “ 95% a 98 99 | 98% 9914, 99% 59% Chicago & Northwestern. 8,347 854g Aug. 10) lU6% Apr, 23 
Peer tee Repeeey: ° i: oe £F’ Ar Do pref _.2--/140% Aug. 28/150 June 30 
59% 59% 59% 6lis) 604 Gi 33) 60% 6138) 60% €1 ‘4 | 61149 62 %|Chicago Rock Island & Pacitic| 25,442) 4914 Aug. 7) 747.3 Feb. 24 
"37 Sly) 36% 36 %| “36 38 | 37% 37%4| 38 381g) 385, 3859/Chicago St. Paul Minn. & Om 1,37 5| 304g Aug. 8) 4553 Apr. 27 
*115 118 |*115 118 ae 1174%4/*115 119 115 119 $1138 115% 0 pref. 117 Jam. 7125%2July 3 
“24 45 | *24 2 251g 251g) 26 26%) 264 26%) 264 27 (Cleve. Cincin. Chic, & St. L... 1,515) 191g Aug. 8) 39% Feb. 10 
ee eee eee ee 7 7 7 75 0 rx 2 73 Aug. 7| 90g Feb. 20 
“13 15 *13 144g “13 15 *13 15 4 15 "14 15 |Columbus Hocking Val. &Tol|  ------ 12% Aug. 10) 185g Jan. 23 
*50 60 | “50 *50 «460 | 50 60 | 750 60 | “50 60 Do pref.| .----- 50 Juze22| 60 July 22 
i122 122 “sie 122% §122%9 122g) 12338 123% 123 123 124 124 Delaware & Hudson.......... 92%3)114%49 Aug. 10/1295, Feb, 11 
*153 160 154 ["254 160 ,*150 158 | ...... -----0 “153 160 |DelawareLackawanna& West 100/138 Aug. 10/166 June § 
aia enteeil Sil Ls *10% lig) “10% 1154) ‘10% Lllo| “LL 1149/Denver & Rio Grande........ 25; 10 Aug. 25) 14 Feb, 4 
nalainls Sandell 2% Se ianeeli adedaaaall “- 42 421g 4219) 42% 42% Do pret 500} 37 Aug. 7| 51 Feb. 24 
adieu, daaeed “12% 134 §13% 13% 13 13% 13%] 135 135 /Erie ..............20.---0-ee0e- 725| 10% Aug. 7| 1558 Mar. 12 
eecese cecese 30% 30%! 29 29 2919 291g] 30% 30%) *29'%4 30% Do 1st pref. 500) 27 July 29! 41% Mar. 17 
waa ba" *17%g 19 | ...206 ---.-.| 41649 18 | 217% 19 | 186 18 Do 2d pref| 220/13 Aug. 6] 25 Mar. 1 
*26 *26 28 *26 28 "26 28 * 2 26 2 Evansville & Terre Haute.... 66) 24 Aug. 15| 349 Feb, 24 
*112 120 |*112 120 \*112 120 |*112 120 |*114 120 120 120 |Great Northern, pref.......... 100/108 Mar. 13/1 May 
*BRlg 89% 8919) *88% 90 89% 891g) “89 90 90 91 (|DlinoisCentral....... angnances 804| 841g Aug. 11| 98 Jap. 81 
“6% «7% "6% 74) *7 7 7 7 *7 7 J 7}9|lowa Central............. noni 1 549 Aug. 13] 104% Feb. 7 
"95 2c j ‘2 27 | *26 27 6 26 | *26 27 | §26%3 2612 Do pref. 225, 19 Aug. 7} 38 Apr. 28 
“14g 15% “14% 15%) *14% 15%) *14% 1619 *l4lg 16%) *15 6% Lake Erie & Western.........|  ------ 1218 Aug. 10} 2219 Feb. 5 
64% 64%) “63 65 | *63 6449 6419) 658 65 65% 65 geet 815) 554g Aug. 8/ 75. Feb. 7 
#]142%9 146 | 145 145 | 145% 145%) 14549 146 146 146 | 146481464 owe Shore & Mich.Southern.| 1,694/134%Jan. 7/154% June17 
6 66 70 | *66 70 66 0 66 70 65 0 BEING, .cncccaccesece wore] J -eeee- 68 July 29 J 
40% 41 407% 41% 40 4133} 39% 40%) 40% 4133) 40% 42% ion sville & Nashville........ 55,999) 3718 Aug. 26) 5558 Feb. 24 
*2 *2 2gi *2 2 *2 24 1% 32 153 15y|Louisv. New Albany & Cee... 4 1 Arg. 26) 1049 Feb. 18 
6s 6g 6 Do pre 5 Aug. 26) 24% Feb. 13 
8 Manhattan Elevated, oleh: 70,323) 73% Aug. 13|11319 Feb, 11 
9 Metropolitan Traction....... 1,010) 7914 Aug. 10)109% May 25 
Michigan Central......... 323) 89 Aug. 28) 977% Feb. 11 
on: & St. Fouls. ...: 400} 12 Aug. 21) 21% Feb. 21 
ist pref. 100) 54 Aug. 8| 83 Feb. 21 
Do pref. 200} 30 Aug. 10! 5349 Apr. 22 
Missouri Kansas & Texas..... 1,800| 9% Aug. 6] 133g Feb. 21 
Do pref.| 6,347) 16 July 20) 314 Feb. 25 
Missouri Fomte lieleauiadidesabhainanic 11,271) 15 Aug. 7) 29% Apr. 24 
Mobile & Ohio................. 200} 14 Aug. 10 Jan. 
Nashv. Chattanooga&St.Louis stcese|scewee cone - aes a2 x20 os 
-|New Enyland................- 1 20 Aug. 14) 5144 Jan. 28 
New York Central & Hudson.| 1,085) 88 Aug. 6) 9948 Feb. 10 
New York Chicago & St. Louis 22 Aug. 11 = 3 
aan Do lst poet. we----| 671g July 28) 80 Jz 
Do 2d 100; 20 Aug. 10) 355 ‘Apr. 73 
New York New Haven & Hart.) _ .----- 60 July 23,186 Feb. 10 
New York Ontario & Westera, 4,800) 114 Aug. 10) 157% Jan. 31 
New York Susq. & West., now. 2 6 Aug. 11) 11%Jan 31 
2,850 12 Aug. 8} 31%4Feb. 6 
Norf.& Western,all instat pd pd. 100 tig Apr. 29) 94 Sept.15 
Do pref.,tr. tfs.allins.pd. 100; t43s 8) 137% Sept. 5 
Nor. Pac., ail instalm’t paid.| 3,747) _t%4 May 23) 131g Sept. 25 
Do pret. ,all instal. paid 4,024|/110 Apr. 16| 21 Sept. 25 
Or. Ry & Nav.Co. rec. asst. pd. 10 Feb. 18 22 Apr. 14 
impish: deal Or.8. L.& U.Nor.rec,allins. pd 1 131g Apr. 14, 16 Sept. 25 
Phila. & Reading 3d inst. pd.| 146,576 Jan. 7) 195, Sept. 23 
Pittsburg Cinn. Chic. er L. 9 11 Aug. 1844 Feb. 7 
Do ret. 75| 40% Aug. 1 9 Feb. 27 
setteh secasal sane Pittsburg & Western, pect... .| «eeeee| 17 Jam. 15) 203g Jan. 31 
iti” iti” iat” iii" ene tenia ia 108 ha fk | 
*108 112 *108 110 |*110 111 11llL 111 ($111 me Watertown gdensb. yee an. 
$103 59 euseee cots *55 9 55 9 *55 58 *56 59 |St. Louis Alt. & T. H.,tr.rects} .-.-.. Aug. 14) 60.3Jan. 3 
"Sly a "8 3%! *31g 35) *3%4 3%! “34 3lg 34 td st. Louis Southwestern..... - 100 2% = 10) 3% Ang 7 
“8 8 Tg 773) *7¥9 8% * 84) *7% 8s 84% pref.) 1,000 7) b. 26 
*—6 171° 17 /),°5 17 |,°15 17 17) 17 =| *17 ens Sat is 100 15 Sent. 16| 27g Feb. 24 
"76 84 |*76 84 | *76 4 |*76 84 | *76 4 |*76 85 Sil «execs 84 Sept.10; 91 Feb. 10 
“103 111 |*108 111 |*103 111 |*103. 111 \*103 111 “103 111 /|8t. Paul Minn. & Manitoba... eae 05 Aug.11115 Jan ll 
15 15 15% 15 15% 1553) 155 15 15 15 ‘Southern Pacitic Co ‘ae as....| 1,150) 1549 Sept.22) 22% Jan. 14 
7 7 7 7 753 77% Ta 7% 7% +7 ve 18 833) Southern,voting trust. certif 6.990, 6%Aug. 7/11 Feb. 6 
Ql1g Ql%y) 2l% 22 211g 22 2Ql% 21%) 22 221g) 22% 2379) Do pref., voting trust. cert. 14,342) 154g Aug. 8) 33% Feb. 25 
6% 7 *6 7 6% 67%) *6% 67% 6 653, 6 7 |Texas & OS ee 82 5 Aug. 7| 98 Feb. 25 
20 35 |*20 35 | *20 35 | *20 35 | *20 35 *20 3 Toledo & Ohio Central........ 32 June 8| 35 May 6 
*5@ «0 75 | *50) «275: | *50)0— 75 | *50)0 0 75_—| *50,— 75 *50 Do pre: Apr. | 75 Apr. 6 
“5% «57% 5% 6g 6 ble 6 6% 6% 6% 6% Fae Union Pacific trust receipts..| 8,645) 3%sJan. 7) 10 Apr. 21 
*15, 2 lig 1% *1%m 41%) *14% 1% 1% 1% 1% # 1%|Union Pacific Denver & Gulf. 400| 14g Aug.29 519 Feb. 13 
*Blg 57) *553 57 *51g 57% 6 6 "5% 57| 57% 6 |Wabash........ © cosecescesess .| 1,220! 4% Aug. 7| 7% Feb. 24 
131g 13%) 135% 13%) 13% 13%) 3% 14%) 144 14%! 14% 15 | Do pref., 5,580) 11 Aug. 7) 19% Feb. 24 
6 6 6% 6 6 653 6 638 6 64 6 a” Wheaties & Lake Erie........| 16,345| 544 Aug. 27, 13% Feb. 1 
24% 2414) 24% 24%) *23¥9 25 | *24 25 24%, 24%) 25 pref.| 8,650) 2053 Aug. 8) 40% Feb. 13 
®2% BD | ccccce ccceee *ly 3 “ly 3 *ly 3 *llg 3 ‘Wise. Gon. Co. , voting tr.ctfs.|  ...... 15g Aug. 21; 438 Feb. 24 
| Ql 14 'amerjgan Cotton Oil Co. 520i 8 July 20,19 J 27 
2% 1 13 13%] *11% 14 13 18; *12 12% ‘1 merican Cotton PO. ccces uly 20) an. 
rt “ 46 ret 47 47 *46 47 47 47 | 4819 4819| Do pref. 701| 37. Aug. 10, 69 Feb. 11 
Bly 187 54 anit ae 5%) 5 5% 5g 55g! 5 oe American Spirits Mfg. ob 4,941) 41% Aug. 7 64 Sept. 25 
“15 57g 15% $1544 15% ; 5% 1 151g 17 Do f. 731| 153gSept. 4) 21 Aug. 14 
113 113% Rieter 11435) 11 11013 1124 ps 112% 111 113% American Sugar Refining Co.|233,212| 95 Aug. ” 1265, Apr. 21 
one 1004,§100 100 995g 5953 5 §100%4 100%) 1 100 100 moO Do pref. 1,266) 92% Aug. 8 105g June 12 
621g 63 62% 63 62 6333; 61% 62%9! 624% 641s) 63 64° ms American Tobacco Co........ 35,025) 51 Aug.10 95 Apr. 
§9619 9619) "95 98 | *95 98 | *95 98 | *95 98 *95 98 | Do pref. 2} 95 Aug. 4103 Feb. 13 
59% 5 7 60 61%} 60% 6158, 59% G1% 61% 6214! 61% 6273 Chicago Gas Co., certs. of a 23,523| 445% Aug, 8| 70% May 4 
14549146 *145 148 ("145 14g §144% 144% 1464 146% Consolidated Gas C ompany.. 378133 Aug. 10164% Apr. 29 
271g 27%! 277% 289) 27 S | 27% 2333 2 29 | 28% 2933 General Electrte Co..........- * 869) 20 July 16) 394 Mar. 13 
35 Z1lg] $21 21%) 21 Fl | ML 22% 22 2233) 2233 2279 National Lead Co............. 75| 16 Aug. 10) 28% Apr. 21 
*80 a tel [811g 85 +; §82¥9 83 | }82 83 84 84 | 85 85 Do pref. 337| 75 Aug g.27| 92 May 4 
*4 *4% 419) 433 = 4.3) 4 4! 4% 47 1% 478, North American Co......... me 3.7951 3% Aug. 7! 619 Feb. 24 
§1853 18% ieee 18%, + 1850! 18% 19 ais * 19%) 19% 197% tow ~~ eato=2 homaienemmneta 2/404) 1544 Aug. 7| 31 Feb. 10 
#3129 ....../* 1 F249 ..i.-- \* "LIS%g riccce PALS = ccccce "B13 = ..ccce i ne Certificates. ....... OE: CIES EP ee eye 
ani (434 "142 14339) ie 1434 142 143 Hig il 143g 143% 144 PifilPan Palace Car Compan 840138 Aug. 7/164 Fep. 11 
*651o 661) 66% 6bby “65% 66%, “654 664 Silver Bullion Certificates...) 166,00@, 64% Sept.14) 70 Feb. 24 
20% 20% t 2llg) 20% 21% 207% 21%! 221g Seg 234 Tennessee Coal [ron & RR...| 23,380' 13 Juy 20) 34% Feb. 10 
*35%% “37! 378 373 en 44 473) th 45 4% 4% U.S.Cord.Co.,tr.rec.atl ins. pd. 5,339 3144 Aug. 7 633 Feb. 7 
Je 74 % 7% d 9 9% 9% 9% 9% 9% Pref., tr. rec. all ins. pd. 1,36 61g Aug. 8) 1233 Feb 7 
+7 5g 3 Sle Sn) Sy *8% 9 9 9 | 91g 9'9 United States Leather Co..... 5,276, S49 July 16) 1173 Feb 8 
50% 5l¥g 54) 54% 574) 555 56%, 5672 5678) 561g 5833) Dx Po 27,764 41% Aug. 10) 6946 Feb. 14 
“17 j°*17 18 “17 18 "174% 18% 17 17 174 17 ‘a, United States Rubber Co. 407, 144g Aug. 8) 29 Jan 13 
°*71 } *72 74 “TO fai@m 71 | *7O 73 72 72 Do pee t. 276| 69% Aug. 18) 89 Jan. 15 
8) 7% 82 83% 327% 84 82% 8319 $2% 84 | 83% 847% ‘Western Union Telegraph...) 25,564! 72% Aug. 10) 87% Ane 22 








«These are bid and asked; no sale made. 


} Less than 100 shares 


1 Before payment of any ingtalment, 
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NEW YORK STOCK EXCHANGE PRICES (Contiaued)—IVACTIVE STOOKS, 





(t Indicates acturl sales, ) 



























































































Iuacrive SToous. Range (sales) in 1896. | Sneseue tmeeme, Sept. 25 Range (sales) in 1896, 
q Indivates unlisted. Lowest. Highest. f Indicates unlisted. Bid. |Ask.| Lovwest. Highest. 
sa d Stocks. Miscellaneous Stocks. 
pany Susquehanns paatne a .|170 July |18348 May ||Adams Express.............-.. - 143 {146 /135 Aug. [150% Apr 
Rae, asscanocvenseate-00e 100 lg) 6% Aug.| 11% Feb. || American Bank Note OOF csse:a0s a ee send bat 
An OITOM.. ...cc0e-cerenne-oee 100 17% Aug. | 297g Feb. ||American Express..... ........ 108 j|111 |105 Aug./116 May 
Balt. & 0. 8. W NOW..-.- 100 7 #F 7 F Amer. Tele ~ bh & Gabie. -ee--100/ $90 |...... 73 aug May 
Balaviile & South. “fil, pref... .100 1319 Jan. |131% Jan. ||Bay State weee-sence.--- 50/ 17 | 22:] 12 Aug.| 83 May 
Boston & Y. Air Line ref..100 1 102 May |102 May ||Brooklyn Union Gas...........0100| 89 95 7519 Aug. | 9515 June 
Buifalo oc oster & Pitteburg.100 10 Jan. | 25 May ||Brunswick Company...........100 Se S| lg Feb. lg Feb. 
CR ae 100 51 May | 62% May ||Chic. June. Ry. & Btook Yards.100} ......|..--..| 86 Aug. | 96% Feb 
aut Oedar Rapides & Nor 7100 70 Mar. 0 ar. ||Colorado Coal & [ron Devel...100 gi (1 416 J 
Chicago Great Western . a Aug. | 103g June ||Colorado Fuel & [ron..... ‘ 
Clev. Lorain & Wheel. pre 100 36 Aug.| 544 May aaa 
Cleve'and & Pittsburg. .. 50 155 Jan. {162 May ||Columbus & Hooking Coal 
Des * Moines & For 1Dodge. 100 5 Aug 91g June ||Commercial Cable...... .. 
ferred.....----- 100 Apr. | 60 June |/Consol. Coal of renova 
punt 8o. Shore & Atiantic 1. 7100 3% July 6 Jan. ||Detroit Gas.. 
Preferred coe coceces 10% Apr. 1444 Feb. ||/Edison Elec. Ti. of N" YY. - 1 
Evansville & Terre H. prot..... 50 45 Apr. | 50 Feb. ||Edison Elec. Ill. of Brooklyn.. 
Flint & Pere Marquette... o---L00 13 Fe 16 Feb. |/Erie Telegraph & n° ‘ 
Preferred. ........---- 37 Mar.| 43 Feb ||[llinois Steel........ -.cec----00 
Tlinois Central leased iines..-.100 85 Jan 92% May /||(nterior Conduit & ‘Ins.....- 
Indiana Dlinois & Iewa ...-... 100 25 Jan. | 25 Jan. ||Laclede Gas..........-.0. -.-00- 
Kanawha & & Michigan..........100 64g May 8 Jan. Preferred.......0.-e0. --00--0- 
Keokuk & Des Moines..... .. --100 Jan. 314 Mar. ||Maryland Coal, pref...........-. pees 
Preferred......------- --++--=- 100 12 July| 18 Feb Siolnne Feaseelns Car Co...100) ...cce|---.00 once ooee 
Louisv. St. Louis & Texas. TII2100 eas a“ PRIN, « ne0+00s. <sactoconnnd senee|-seeee| 591g Feb. | 60 Feb. 
Mexican Central.........-..---.100 6% Aug.| 12 Feb. ||Minnesota Iron...............-.100} {57 Aug.| 72 Feb. 
Mexican seen tr. ctfs..... -100 % May 216 Feb. ||National Linseed Oil Co........100} 16 |..... -| 13 Aug.| 214% June 
0 & Essex..... ecnauccesese OO 150 Aug. |166% Feb. ||National Starch Mfg. Co..... ..100) ..... e|eecee| 4% Jan Feb. 
Slew Jerse, 5 N. Weccas coceensue naan ona New Central Coal....... misaneiti 1 4 8 5 Aug 87% Feb. 
Preferred. ....--00--00 -eoe-e --100 onep ome Ontario Silver Mining ......... 100} $10 |...... Jan. Mar. 
MY. Lack. & Western...... ---100 100% Aug. |120 Jan. ||Oregon Improv’t Co. tr. rects..100} ...... 1g June; 4% Jan. 
Morfolk & Southern... ..... 290 70 May | 70 May ||Pennsylvania Coal............. 50) 300 |349 {320 Apr. |340 June 
Ohio Southern... _— Quicksilver Mining............ -100 ls) 3 1% Apr. Jan. 
Peoria Decatur & Evansville "160 14% June| 37% Feb. ERE 100} ......, 15 | 14 June| 14 June 
Peoria & Eastern ......-...-.-.a55 3 Jan. 6 Juue |/Tennessee Coal & Iron, a eae, ee esas cui 
Reseselacr & Saratogn.........200 181% May |182_ Feb. |!1exes Pacific Land Trust......100 mal évesae Jan. 7 
Bio Grande Western pref......100 39 Jan 46% Feb ||U. 8 Cordage, guar., tr. certf{s.100| $175) 18 Aug. | 245 Feb. 
Tol. St. L. & Kan. City{.-..--2+100| asend 5 Feb.! 5 Apr. ||U. 8, Express.......2.....+ ....100! 36 | 40 Aug.| 48 Apr. 
Preferred {]..-... eocancces con ee cone esse Wells, Fareo Express samensess 100! 80 ' 90 Aug.'101 Feb. 
* No price Friday ; latest price this week. t Actual sales, 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER 25, 
SECURITIES. SECURITIES, Bid. | Ask. SECURITIES. | Bid. | As}, 
‘one- Dane A, 4 to 5.....1906 Missouri—Fand.........1894 1895| .....|.-..-2.|| Tennessee —6s, old....;-1892-1898| cccece|cccens 
& B, 5B .cccccccccccsceneel906 North eo old..... oo sence |-eceee|| 68, DOW bonds --e-.1892- BPEL: et am 
gee 0. tee segeneseee=7 3208 Funding act.............-..- lisece|-ceeeel] GO new series... .. oo SEIT nakens cae 
Ourrency funding 4s...... 1920) New bonds, THT ...00. 1892-1898) ...... ««eee=|| Compromise, 3-4-5 6s...-.. 1912 oocee |cousns 
A‘kansas—6s, fun Hoi.1899- 1900 —— pn scasesesossstoceses sane lesdocell MBbsesncssesees ececccesescees-1913) 75 | 80 
do. Non-Holfurd Consol "tax, Clas _ RESTS Hane «| -ses|| Redemption 48....00 -ce0ce--1907| ....00|sccnae 
7s, Arkansas Central BR.... ... nsolidated 4s8............. rey 95 |105 do GG cnn ccncdncck PE casevelsanpes 
QR ccnccscnnel ccosadksnsnndlh Uissapeninatocanenpencannenans 919| 110 | .....|| Penitentiary 4\98...........1913] ....-c|.ccc0e 
_— B .cconncus a cnnseescece pouti Carolina—4gs, 20-40. "1988 104 |110 | Virginia funded debt, 2-38...1991 571g 
New conols. 4s..... euien atone 4 68, non-fund........-0.-.....1888! ...-.| lig’ 68, deferred t’st reo'ts, stam: tam ped. 4 5 




















New York City Bank Statement for the week ending 


Sept. 19. 1896. We omit two ciphers (00) in all cases, 








Surpl’s| Loans. 
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$11,520,0 








Powe wu nooawn: 
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622,7/73,015,6'451, 889.3" 53,4 435,3 





Specie.| Legals. | Deposits 
$960,0) $2,110,0 
-794,0| 2,123.0 

73,3 607.3 
23,0) 1,470,0 
53,0) 1,844.8 
03,0 818,90 
66.9 362.6 
134,7 16,8 
,039. 9} 8,210,0 
629, 549,3 
267,9| 1,344.7 
134,34 96, 
140,0 245,0 
123,9 176.8 
86.7 629,3 
228,4 237,0 
40.1 53. 
































































Aug. 22. 


Sree 


New Yor City, Boston and Philadelphia Banks: 





BANKS, 


N. Y.* 






1 


* We omit “wo ctpners 
_ + Including tor Boston ‘and Philade 


Legals. 


—-—— 











a & 


Miscellaneous and Unlisted Bonds: 











72,177,1 
64,852, 
76,470,8 








olphia the item “ due to other banks.’* 








Miscoliancens Bonds, 
aoe. Spirits M 62 b. A -£, > 
8r’klyn Un. saa, ‘st cons. 58. 104%b./ | Metropol. Tel. & Tel. 1st 5s.. 
Ch. Jua. & 8. Yds.—Col.t.g.,55) ....06 Mich.-Penin. C 


& I. 
Col. & Hock. Coal & I. 6a, 
Cons.@aa Co. ule. ween 
Consol, Coal co 
Det. #8 con. Tat oy 
Edison Elec. Il. ‘Co. ~Tst 3s.. 
Lo * Bklyn., 1st 58.. 


» lst 68.. 


seeee-escee 


osccce -& N.J 
§ - 79 a. Retwesiece te 
--/* 95 bj /P- mit Gas & C. 
Co., Chicago. .... 


ousee e Pleas. coat: i one ‘ba. jeebas 


65 b. 
1061 Jat’ co 


Miscellaneous Bonds, 
ac 








. N. Y.,cons. g.58.| ...... . Sunday Creek Coal lstg 63.|; ..... 
& eat ae 


qui 
Setabte a, & F.—1st 6s....) 85 b.)/U.8. 





Int. Cond. & Ins. deb. 














“68,513,1 445,976,1 





fenderson Greg ist €- Ce. 6s./ 110 b.| | Western Union Teleg.— 
cocnee Wheel. L. E.& Pitts.Cval lstée osent 

Unlisted Bonds. 
Jomstock funnel—inc. 43... 6 b 


llinois Steel 4 























Nortz.—“b” indicates price bid ; “‘a” price asked. * Latest price this week 


Bank Stock List—Latest prices this week. 














(*Not listed.) 


Ask 
iia” 
i36~ 
195 


267" 
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BOSTON, PHILADELPHIA AND BALCLIMORE STOCK EXCHANGES, 


$n 

















































































Share Prices — not Per Centum Prices, Sales 
Active Stocks. A | of the | ange of sales in 1896, 
74 Indicates unlisted. Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, neti 
_Sept. 19. Bept. 21. Sept. 22. Sept. 23. Sept. 24. Sept. 25 |Shares. Lowest. _Highest, 
-. e645 Fe}( Boston). 100 “1% 11%) 11% 12 128 12% 128 121g 12 124; 12% 5 the 3,610 - Ang. 7 etry Feb, 24 
ccccce coccee ceccee socces| scccce scccce| scoces seecer| -cccce «seses “ owease no 'e 
& Ohio (Bait.). 100, seeee © secece a) eee SS” ee ase 1439] :cccco --ccee| *14%9 15 11% Sept. 2 ae | 
Pass’ger “ 266 cccce] cacsee ccccee! conse o sees 9g ..... *60 61%) *60 Gl |... 60 July 20] 70 Jan. 9 
‘Traction - "15% 16 16 16 16% 164 ie 1633] 16% 1633) *16%3 165 | 1,03°| 14% Aug. 10 191g Apr. 16 
Trac’n{\(Phil.). 16 3216 16 16 6 16 16g 16%) l€%e 16%) 16% 16) 1,140) 1449 Aug. 10) 19 Apr, } 
& Albany (Boston). 100 *203 205 204 204 204 204 04 204 *203 204 204g 204g 45/200 Aug. 4/217 Jan 
& Lowell - 100'*203 205 |*203 205 |*203 205 |*203 205 203 203 |*203 205 110,200 Aug. 10/209 June 
o 00/158 158 | 158 158 | 158 153 | 158 158 | 158 158 i et 78)149 Aug.11)17! Feb, 19 
671g 675 | 675% €E8') 67% 63%| 67% 63's) 68 694] 63149 70%4/ 14,974) 53% Aug. 82's Apr, 24 
(Phil). 100 a th 70% 1 715s) 7O% 71%) 7O%e 714) 7O% 72 7153 727%! 15,700] 60 Aug. 10 7973 June 17 
514g 536 5% «(5% 573 «5% 5% 865% 5% 6 758) 4 Aug. 8} 12 = 2 
15 100] 14% Aug. 14/ 30 9 












sseeee sseoee « 
* 


Oit. St Ry.of teat 100 
hburg pref. .( Boston) .100 


Fite 
Lehigh Valley... 
Metropol’n 


Mexican © Cent’l (Boston). 100 
New England.... 100 
fi Preferred ...... 


rr 
@orthern Central (Bal .). 






































































































































































































































































































Borthern Pacific} (Phila.)100 ‘ 3 
Preferred} 100] cose -<000 19% 19%) 2053 20%) “20% 2 20 204 an -ssnee 151 97% Apr. 17|} 20% ag 9 
Oid Colony..... (Boston) .100| 172% 172%)*...... 1 seeeee 173 | 170 17249/*170. 172 |*170 17° 57/170 Sept. 23/179 8 
Pennsylvania ...(Phila.). 50) 50% S51 5l'g 517%) 51 52 5l*le 51%) 5llg 515%) Sl% ad 2,384) 49% Aug. 27) 54% Ape 23 
Phil. & Reading.! os 50] 711yg 776] 783g 8514) 8514 911) 813;g DR) Big De} 8l3ig 6i,672} Ll Jan. lve} 9% meee 
Philadeiph. Trac. ong 50 6244 62% bf a & 233 6233) 62% a, 627%, 63 oi 63% 3,746] 57% Aug. 10 St 
Union Pacific. ..(Boston).100} *5 6 64 6% 64 6% =—6 38 74| #%1.171) 3 Jan. 23 
Union Traction..(Phila.). 50} 10% 105 10% 10% 10% 10%] 10% 10% 105%, lu%& 10% 10%} 6,486] S% Aug. 7 20 aoe a 
Miscellaneous Stocks. 
Am.Sug’r Retin. 1i( Boston)... 113% 114%] 111% 113%) 11051125) 111 112 tints 113% a 9544 Aug. 8/126% Apr, 21 
Prefe TOE ---000 100 100 | 100 10) 99% 99%) 997% 100 99% 100% 870} 9215 Aug. 10/1054g June 12 
204 20; | 206 206 | 205% 2054 205% 206 | 205 206% 30 18 July 29/208 June) 
82'g 837%) 83 84%) 82% 84%) 84 85 85 88 | 17,910 Jan. 7| 91% Junel 
15, 15, 1% 2% 2% 3% 38 6,470 On Mar. 7| 13% Jan. 3 
306 306 | 307 307 | 310 310 | 310 won sit *310 315 27/295 Jan. geet May 22 
cones eccone cconse socese] cccase -sccas| o-ccce -<sce *50 57 connes 64 Junel8 = 
“60% ......| 60 Olg|*...000 G09) “609 2200) “6012 61 556 Jan. 20 86 
27 27%) 27% 275) 27% 27¥ei 27% 234g) 239% 29% 1,738 20 Aug. 10) 364 Apr. 
281g 29 29% 29%) 30 30 30 0 30 8632 ast 22 Aug. 8] 38 Apr.l 
56% 57 56% 56%/ *56% 57's] *56'@ -..00| “57 58 35| lg Aug. 10] 63 Jan. 3 
@eneral 28 23 | *27% 28 271g 2849) 28% 29 28% 249) 2,332) 21 July 16) 39% Mar. 13 
Prefe: he ny eicake i *60 65 65 65 | *64 65 64 64 65 5 113) 50 Jan. 8| 78 Apr. ld 
dl — a 38 8638 39 #8639 33% 40 42% 43 44 45% 1,857) 32 Aug.31) 75 Apr. 15 
reser. “ 50 18 18 | *17% 189] *17% ......, 18 18%) ‘18 18% 135) 15% Aug 12} 21 May 
“40 41 41 41 41 41 41 1 4) 42 121; 38 Aug. 3] 46% Feb. § 
tS E. Tele ee (Reston). 1 904, 901; * scence] “90 93 | *B90_  ...0n! secwce --s000 21) 8749 Jan. 23) 96 July 1 
Heat,L.&Pow(Phila.)..... 13 134g 13%} 1333 13%) 13% 13%) 13% 13%) 13% 13%; 2,081 Jan. 7| 15% Junel 
Oaieaduatup. “ 65% 654) 66 66 6 66%) 67% 67%| 67% 67%) 63 69's 903) 5316 Aug. 1(} 814 Jan. 
felsbach Lig th B] cosas cocese| coccae seco 41% 41%) 41 41 40 l 41 42% 722| 34g Juiy 16) 67 Feb. 1 
‘est End Land..(Boston)....| “1s 14g ..... “Lig LX) ‘Ls 1%) Le 61 1% 1 excess} 1% Aug. 10) 26 Feb. 1é 
* Bid and'asked prices no sale wasjmade, t Trust recei|pts, $5 paid.| { Trustjrec.,all instal.| paid. 
Inactive Stocks, Bid, | Ask. || inactive stocks, i Bid. =e Bonds. | Bid lass 
Prices of Seplember 25. Boston United Gas, 24 m. 5s-.1939 § 62 64 ‘eople’s Trac. trust certs. 48..1943; 91 | 914 
Atlanta @ Chariotte (Bait.).100] ......| 95 | Buri.& Mo. River Exe npt 6s, Jed 115 116 omen, 1st ser.,58.1918, Qa) 10k | esses 
Boston & Providence (Boston).100| 25 255 Non-exempt 68...... seis, ¢ 106 [Phila & trl gen. 5g.,1 A ousecoleunn 
Camden & Atlantic pf. (Phila.). OO ccccns 45 Plain 48............-..- 0, Jad 190 95 Gen. mo $Sq--a--1980 A&O} 100 | ...00 
Wi88a......2+-00-- De esecae «+se0-|/Chic, Burl. & Nor. 1at5 “i926, A&O|§ 98 |100 Phila & Read. ew 4¢., 1958, J&J| 7519) 76 
enaeste bad 50] ......| 53 2d m =. evenceeeee-1918, J&D|} 95 98 1st pref. income, 5 g, 1958, Feb1| 35 354 
peasedese (Balt.)- 50) ......| 40 Deben' -neeeee- 1996, J&D|) 95 | 98 2a pref. income, 5 g, 1958, Feb. : 22 | 22% 
Mich.( Boston) .100 8 ||Chic. Sarl Quincy 48 1922, F&A|) 88 90 $d pref. income, 5 g,1958,Feb.1) 21 | 21% 
s Eanes. “ 100} 140 [14119'| Iowa Division 4s.....1919, "A&O|§ 90 | 95 2d, 58.....22.-20-2000- 193; 33, A&O}! 120 |. . 0000 
“ 100} 240 |250 ||Chic.&W.Mich. gen. 58, 1921, J&D 55 58 Consol. mort. 1911, J&D} .......125 
Tractot N. J. 1 (PAta.). 100} 23 | 25 |/Consol. of Vermont, 58.1913, Mee 50 | 55 Consol. mort. 6 001911, T&D) 116 | ..c00 
Pr. 100 16149|/Current River, 1st, 58..1927, A 50 | 60 eg ar gg 1897, "A&O 102% 1034 
Marq... (Bog/on).100 Det, Lana & Nora M. Ya. T9075 ‘eal! 50 | 55 Con. M.»5 6g.) 1897, M&N} ....2./1 
" Eastern lst mort 6 g.1906,M&8..|§118 |120 Termi Syma cr 41, 108g) ...200 
Hestonville ‘Pass Z. . (Phila. ). 130 Free,Elk. & M.V.,lst, 68.1933, end. pias 125 ‘||Phil. Wilm. & alt., 48. 1917, A&O ccccce| socece 
rred f/..... 50 Unstamped, lst, 68, 1933........ 120 {122 |/Pitts. C. & St. i $e g++ 1064 ...000 
@unt. & Broad To « 50 K.C. C.& 8pring.,1st,5g.,1925,A&0/9 60 70 ||Rochester Railw 1930} ...... 1 
METOE. coccsccce ss 0 K OC. F.8. & M. con. 68, 1928 ‘Man 80 82 ||Schuy1.R. ‘guside, ist g-1035, 4 102 44) ..200e 
Kan. C’y Ft.8. & Mem. (Boston). = K.C. Mem. & Bir.,1s 28, 1927,M&8|\* 53 | 55 nion Terminal lst 58.....00.F&A| .--... «| coceee 
ferred ...... K.C. Bt. Jo. & C. B., 78..1907, Jes 121 122 | Bonds 5 Balt] gre 
Little Schuyik (Phila.). 190 L. Rock & Ft 8. lst, 78..1905, 70 | 75 ||Atlanta Hi: 8, 1907, Fa@J| 115 |117 
Maine Centra’. ( Boston) 100 Louis,, Ev.&8t.L.,18t,6g. 926,440 98 |100 | Baltimore Belt, ist, 58.1990, M&N| 80 | 80% 
sme Hill & 8.Haven. (Phila.) 50) 61%)....-. 2m., 5—6 S.nccnc.-0-- oe A&O}|> 80 85 | Balt. C. Pass. lst d8....1911, M&N|} 113 113% 
uehoning Val . .. BE ccaces 5314 |Mar. H. & Ont., 68..... 192 , A&O 106 {107 ||Balt. Traction, lst 58..1929, M&N| 1061s) 1074 
morth American Co. - *80| 4 5 | Mexican Central, “Gg Nett, T&I|S 64 65 || Exten. & impt. 6s....1901, M&S} 1: 07% 1014 
Morth Pennsylvania. va 83 83%) Istconsol. incomes, 2 g,non-cum.| 15 17 | No. Bait. Div., 5s..... 1942, J&D| 105% 1064 
Or.8h. Line 2d asst. en Ren. 100) 16 2d consol. incomes, 38, non-cum. 8 9 ||Baltimore & Ohio 4 Rey 1935, A&O} 100 |: eoase 
Pennsy eeu SS.'S « (Phila.). 50) seceee| -oenee . & N.Eng,, 66, 00, “i, *116 |117 || Pitts. & Comn., 5 g....1925, F&A! .. 2.00) -sc00 
Philadel. & Erie..... BO} cccce o|eeenee|| lst MOPFt. 68. .ccors--0- &J|*109 49/110 Staten Island, "2d, 5g. 1926, TRI) connns | -oo0ee 
Ratl ¢ di .cccce- +0. viene Boston) 100, 1 2 | Ogden. &L.C., Gon6e.71920-Ae0 75 | 80 ||Bal.&Ohio8.W. *1st,4leg. 1990, J&J aecewe | -seee . 
Pre ‘erred. .......-.. 100, 68 71 ||_ (no. 68...cce socece. + cccees -- 1920 ~score| 15 |\CapeF.&Yad. ,Ser.A.,6g. 16, T&D] ...200) eee os 
Southern.........-..- ( Balt.) .100) neaiie! eccce e Ra Hens. 1st,68..... ‘- ae M&N! 994g 100 ||Oent. Ohio, 449 g........1930, AB) .casae}evses 
Preferred. .......... “a 100 .. mb “wat | aa we ao cemapeceoseos 898,F&A |) 90 92 Cent. Pass., 1st 58_....1932, M&N| 108 (109 
GS BE cencnccence< (Boston). 50) 84g) onds.— hjladel ohia city & Bub, lst 58...... 1922, J&D}] 103 (108% 
Preferred ...... 0 90 | Hit latiantie ty i Ay 8, £., 1919, 7 100 sreees| Charl. Col. &Aug.ext. 5s. 1910, J&J 109 ecocse 
United Cos. of N. J.. - (Phila). 7 2331, 234 | Buffalo Ry. con. Ist, 58.......1931) ...000/----- Uol. & Greenv., lst 5-68. 1917, Jé&.J 
West Jersey.......... “ 50 ..... | 60 Catawissa, M., 7s8...... 1900, Pa io?” |i03"" Georgia & Ala., ‘1st pf. 58.1945,A&0 
WesiJersey & Atlan. yi 159) conese | 20 | Choc, Okla. & Gulf, prior lien 6s..| 101 1107 |!Ga. Car. Nor. 1st 5 g.-1929, J&S 
Western N.Y. & Penn a 23g 2%! Citizens’ 8t,Ry.of ind.,con.58.1933 68 80 | Georgia Pac., lst 5-68...1922, J&J 
Wisconsin Central...(Boston).100) 1%. 244! Columb. St. Ry,, 1st, con. 5s..1932 spiel call Geor. So. & Fia., Ist 58..1945, J&J 
Preferred ...... .... - 1 ounce |. 15 | Columb, O. Crosstown, 18t,58.1933) ......|----+. |sorth, Cent. 68.eeace.-..1900, Jud 
Wore’st.Nash.&Roch. = 100) 112 (113 |/Consol. Tract. of N. J., 1st,53.1933 Siig’. cocces . 19 
MISCELLANEOUS. |Del. & B’d Br’k, lst, 78.1905,F&A| 120 |...... | 
Allouez Min’ x, asst pd( Boston). 25 1 |/Easton & Am. latM. *58. 1920, M& &N| casae = -||_4& oP 
Atlantic Mining..... . 25) 18 | 19 | Elec. & People’s Trac. stock, tr, otts| aso” 67° ‘Piedm:& Gum., 1st, 
Bay State Gas {]...... « 50} 7%) 8 |/Elmir, & Wilm., 1st, 68.1910, J &J.| 12 oacaes|| ies & Connells. 1st 
t Land......... = 10 34g' 419/|Hestonville M. ”& F., con. 58.. 1924| -«. 110% ||Soathern lat 5s.... 
Centennial Mining... “ 10/ 15 |°25  ||/Hunt. & Br’d Top, Con. os. 95,40) 1 a6y | nas |) Virginia Mid., 1st 6s. 
Fort Wayne Elect.{.. = 25 1 Lehigh Nav. 449s.......1 —J| 10314109 | Series, 68 
Fran 25} 10 2d 68, gold...... &D| 1024103 || 3d Series, 6s.. 
5 General mort. 4igs, g. 1924, Sa eoneee | L100 4th pb meng 3-4 
pew iy OF Coal 1st 5s,g. 19339 senee -| 951g|| 5th Series, 
Lehigh Valley, lst 6s...189) TaD 104 | sence} West Va C.& P. lat, 6z 
8. corgse -1910, M&8) saeco 27 |W eet’E N.C. Consol.’ 6g. 1914, J&I| 103 | --n000 
221923, J&D| 11 | .-«//Wilm, Col. & Aug., 68..1910, J&D/} 110 |.--«00 
ay Passenger, con. 5s...1930) 99% 100° |! MISCELLANEOUS. 
109" ||Morth Penn. 1st, 45....1936, MxN| 1094 ...... ‘Baltimore Water 5s...1916, M&N| 121 (1214 
“ 25 90 || Gen. M. 78........-20--1908, J&J| ...00.)117%8 DdINg 58 -cnomenenn-1916, MAN) <-22-| 00 
‘ater Power... ” 100 lg/ 1 ||Paterson Railway, consol. 63...... 20} -scece EE 6 Bigs.....2001930, T&T) 10344 ----02 
estingh. Elec. & M.. sed 50; 24 26 ||Pennsylvania gen .6s,r..1910, Var, 128° |13i Vipwinie ( (State) 3s, new.1932,J&J| 68 
Pref., cumulative . o 50} 50% 51 poaser ane <n see cos on 116 {1138 ed debt, 2-38..--.15 “gas Rs 57% 
n a eston 280: ener sesees <s00q Ciesapeane Gas 8.02.1 counes 
= ie B. general g. 48,1995) §76 | 76%4|' Oollat. Tr. 4 Sorgen lt x3" 9 |/Conso! Gan Ben -1910, FAD 113 /|1134 
nt g. 48, 1995-...-.. «| §35%| 35%9| Pa. aN. ¥. Te... eis noni 58 101% 1024 
Boston Untted Gas ion gee 77 | 78 Cams O6, ..ccccsessdscce «e+e '1044g'!Eanitable Gas.4s_.....1912. Aan a 





«Price includes overdue coupons. J Unlisted. § And accrued —" 
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NEW YORK STOCK EXCHANGE PRICES (Continael)—-ACTIVE BONDS SEPT. 25 AND FOR YEAR 1896, 










































































| Closing) 
RAILROAD AND | Inf st | Price” Range (sales) in 1896.) RAILROAD AND Int’st Cocing| Re Range (sales) in 1896, 
MISCELLANEOUS BONDS. [Period  sept.2 -25.| Lowest. | Highest. MISCELLANEOUS Bonbs. =| Period) 5e57.95.| Lowest, Highest, 
—F | 106 p./102% Aug. {11119 J M. K. & - iz & D 
Amer. Cotton Oil, deb., 8g- 1900 Q g jan. Texas. Lat, 48, g-1990 811g 7Ste Aug. 87 Feb, 
n Arbor.—l1st, 48, g-..--1995| @—J | 689 | 63 Aug.| 72 Feb. || 2d, 4 weveceeeee-1990/F & Al 55% ug. | 63 
= T. &S.F. —New gen. 48. 1995, 4 ) 8 G8 Ane. | 811g Feb. || Mo. at rd ph Apc 78 Tale O7 a 
adjemmmont 00 sennnes coos 9 Oy a alt 12° 284 Aug | 51% Feb 3d M&N/ 100 b.| 99 Sept.|112 J 
Co. ee ee »48- 1940 | 85 . — qa7 ys 7 ¥ ‘ 4 991g —* Sept. |1041s June 
Au ayaeTUhAY x g.5s’ a8 J & D| 114 ~ 410914 Aug. |117% May 7 F & A! 98 b. 95 Aug. 1029 Jan. 
Brooklyn Elev. 1st, 6g....1924 A $ g oe >» 71 Sept.|102 Jan. Ne Cae eaeE 897|M & N| 100 b.| 971g Aug. |103.9 Apr. 
Union Elevated.—6g. go-1087 ges git 70 Sept.|100%4g Jan Cairo Ark. & Texas, 7g. fy &D) 98 b.| 99% July |102% May 
B’klynWhrf& W.H—I1st, ay aT & 4/10 2 |°90 Aug. /101 May Gen. R’y & land gr.,5g.1931/A & O} 72%b.! 68 July | 311g Mar 
—— —Ist, 50,t = Siar ,107 105 Aug. |1107% June |} Mobile & Ohio—New 6 2°91 927 7\J & D) 113 b.j113 Aug. [12019 May 
"PDA BON: : wt 2. b.| 98 Sept.|107 Feb. General mortgay e, 1938|M& 8} 61 b.| 56 Aug.| 683g Feb. 
outa ot K. J.—Cons. att 3 wa NI 5 b./1031g Aug. 1101g Mar. ee. > Seek —Ilst, 7s. -1913/¢ & J|/ 127 »b./125 Sept./132 June 
Camel: TSsaccaescssssasé 902)8 é Bi. Ly > 1151 Feb. = Apr. Consol. 5g lak Pibin gat es 928\A & O} 94 bj} 93 J Fe 
General mortgage, 5g... "1987 a 1 ‘110 Aug, |120 June|| N.Y, Central—Debtext.4s. 1905 M& Nj 100 b.|10019 Jan. [1044 Sept. 
Leh. & W.B.,con.,78, as’d.1900 Lr 4 ,AOL4gb./102 July {106 Feb. 1st, coupon, 78......... --1903|3 & J) 115%b./112 Aug 01g 
“ mortgaxess. 195 é 5 A Apr. | 92% Mar. Deben., 5s, coup. 1884: -1904/M & 8} 102% |10219 Aug. |109 Feb. 
an. Dock & Imp., 5 J & J/ 10910b./108 | Aug. |11449 Mar. | N.Y. & Harlem, 7s M & N/*112 a.|111%9 May |111% June 
Central Pacitic. éia, 68.1898 40 “sae 9919 Jan. |104 May R. Sond ee 8, 8. 1999 A&O 118 @/115 July |119% Feb. 
Ches. & Ohio. —Ser. A, 6g.. -1908/4 25 4 b.}111 Auy.|119 July West Shore, peer. 4 48....2361|\0 & J} 103% |100 Aug. 10744 June 
Mortgage, 6 g....--- e-eee 1911 2 oe 117 _b.j/114% Apr. |118 Juue|| N. Y. Chic. & —k -1937|A & O} 103% | 9919 Aug. |105 Feb 
1stconsol., i sgpansscoecd 1939) 4 105% {1 July |111% Apr. . Lack. Wise #..1921/F & J| 127 b. g. 123% yume 
General 4198, g.-.....---- 992i 3 7l% | 65 Aug.| 78% Feb Construction, a a neinnben 3|F & A/‘110 112% Mar. |115 June 
R.& A. Div., ston, bs “190015 $3 93.2 | 90 Aug.| 97% June PAW istoon. 7619201 M & 8} 13114b.|131 Aug. |140 Feb, 
"24 co 4g.-1 989i), & . 81 b.. 75 Aug.| 88 June a Dock, consol, 6 g.1935|A & O/*131 b./13119 Apr. |13119 Apr. 
Eliz. Lex. & Big. “Ban. »5g.1902 ee A yt 95 Auy. |102%g Feb. || N.Y. .& H. n. deb. ctfs.|A & 0/*1281gb./127 Sept./137 Feb 
Chic, Burl. & Q.—Con. 7s. sOeeIi N 144gb./110%4g Aug. |120 June|} N.Y. Ont. & W.—Ref. 48, g.1992)|M& 8) 85 a. July 14 Feb. 
Debenture, 58...... 1913 Ma 4 964g | 85 July |1014 Apr. Consol., 1st, 5s, g....... g\J & D) 1071gb./102 July |110 Feb 
Convertible 5s8....-. 1903 re oone 93 Aug. |104% Feb. Y.Sus.& W. 1st ref. 158, g.1937|\9 & J] 100 a. Jul Jan. 
Denver Division 48......1922 a. 4 See. 8744 Ang 95% June Mi nd of N. J., ...1910/A & O}*1139b./109% Sept.|/118 Mar. 
Nebraska Extension, 48.19 27|M& Ni 85 b.| 80 91's Feb. || Norf.& W.—100-year,58,g.1990|/J & J] ........ Oo J 67 Feb. 
Han. & St. Jos.—Cons.68.1911 TaD 2 Dd./L094 Sept. 118% Jan. || No. Pacific—ist, coup. 6g.1921|J & J] 113%5sb./109% Aug. |118 Mar. 
Chic. & E, Ill.—1st,s. f. 68.1907 ala & O} L: 1 b./110 Aug. |117145 May 0. P. M, & Co. certfs.....|--++---: 08 »b.j109 Aug. [114538 June 
Consol. 6g.....-..--00-+6 1934 a32 196%. 118 Aug. |127 June}! General, 2d, coup., 6 g..1933|A & O/*t105 b./100 Jan. |t115% J’ne 
General consol., 1st 58..1937 mow t 67 | 961g Sept. |1021g Apr. General, 3d, coup., 6 g..1937|J & D)*t659b.|/+59 July % 
Chicago & Erie. —1st, 5g.. Rr $3 06 4b 10119 Aug. {112 Feb. Consol. mortgage, 5 g...1989|J_ & Dit 4619 114g Jan. |151%9 Apr 
Chic. Gas L. &0.—1st, 5 -1937/5 $3 8819 82 Sept.| 93% Feb. Col. trast gold notes, 6s.1898|M & Nit 88g 61g Jan. | 94 Apr 
Chie. Mil.& St. P,—Con.7s. 1905/6 $5 Ht b.j119 Aug. |1324g June Chic. & N. Pac., let, 5.g..1940 A & Vit 41 +359 Aug. |t4849 Apr. 
1st, Southwest Div., 68.. Seely $35 ott Aug. |118 May Seat. L. 8. &E., 1st.,gu.6.1931|F & Aj* 4219 6 . $4419 Fo 
lst, Suv. Minn. Div., 68.. 1910/5 $3 1%b,)110 Aug. 118% June No. Pac. & Mont.—6g.. ... 1939|M& Sit 34 b/t26 Jan. |t399 Apr. 
ist,Ch.& Pac. W.Div.58..1921 . 2 11049 |108 Aug. |115%9 June || No. Pacific Ter. Co—6g....1938|J & J} 102 b.| 99% Aug. |109%9 June 
Chic. & Mo. Riv. je owe -1926 Sly J 10419 10219 Aug.{111 June|| Ohio & Miss.—Con.s,f., 78.1898|J -& J} 101 b. Aug. |1041g May 
Wise. & Minn., Div ,5g. --1931 & J} 10619b.|103 Aug. |112%% Mar. || Ohio Southern—l1st, 6 g... 1921\) & D) 861g | 70% July | 94% Feb. 
| 158 Gham a aE 1914 ; S 71,440 b./105 Aug.|114 June|| General mo ,»4g..1921|M&N) 17 17 Sept. Feb, 
Gen. xu. g., series A. ~go° 1989/5 o 2. 95 a.) 911g Au 98 June|| OregonImpr. CO 1at6e. "1910\ &D| 73 b.| 74 Sept.| 91% Jan, 
Mil. & Nor.—ist,con.,68.1913 ; 116 a. 11549 Jan. |119 May Consol., 5 g ....-+00-- «.--1939/A & O} 9 7 Jul J 
Chic. ‘& N. W.—Consol. 78. 1915) Q@— 133 b.|1291g Aug. |141 Jan. || Ore.R.& Nav. Co.—ist, Sg.1909/ & J} 108%9b.)104 Aug. |11242June 
Coupon, gold, 78......... 1902|J & D116 b./115 Aug. /120 May Consol., 5g SSaE RAS 5\J & Dit 86 a|t90 Jan. [198 
Sinking fund, 6s..... meet & O} 110 b./10619 Aug. |116 Mar. || Penn. Co.--41gg, coup..... 1921|3 & J| 10819b./10519 A 113% June 
Sinking fund, 5s......... 1929 .¢ 10919 (104149 Aug.|111 Mar. P.0.C.&St.L.,con. gu419.1942|.-....-.| 106 031g Aug. |112% Feb. 
Sinking fund, deben., 58.1933|M & N| 107 b./104% sept. |111% Apr. || Peo. Dec. & Evansv.—6 g.1920|J & J} 9819b.| 98% July Mar. 
25-year debenture, 58...1909/M & N| 105 3 Jan. |107 Apr. Evans. pivaase. © &- ----1920|M& 8} 98 1 .|101 Mar. 
Extension, 48.......-.... 1926|F & 4 Pores 98 Sept.|10249 Apr. 2d mortage, 5 g......... .1926|M & N} ........ 26 Mar 1 Fen. 
Ohic. R.I. & Pac.—6s,coup.1917|J & J/ 121 b./119%8 Aug. |130 June|} Phila. & Read. Read.—Gen p.,4 g..1958|J & Jit 76 167 Aug. |t80% June 
Extension and col., 58...1934|J & J! 10033 | 9412 Aug.|106 June|| 1st pf.ino., 5 g, 3d inst. pd.’58|--...--/f 35 18% Jan. |t36%9 Jan, 
30-year debenture, 58...1921|M& 8 91 a.| 874g Sept.| 97% Feb. Pode ine., 38 3d inst. pd.’58}--.-.-.|/f 224 5% Jan. |{23 Sept. 
Chic. St. P. M. & O.—6s8...1930)/J & D 123 4b. 117 July {129 May x4 5 he dary pd.’58}..+...-. t 21% 31g Jan. lai tgSent. 
Chic.& W.Ind.—Gen.,g.,68.1932| Q—M |*113 b./113  Sept.|118% Feb Pittsbur tern—4g.1917|J & J| 6919 | 64 Au 717_~=«J 
Cleveland & Canton.—5s..1917|\J & Jit 70 b.|170 Aug.| 90 Jan. Rio Gr. | Aimee PY g .1939|J & J} 70 63 Aug.| 775 Feb, 
Clev, Lor. & Wheel.—5s...1933/A & O} 104 b./102 Aug. |107% Mar. || St. Jo. & Gr. Island—6 g..1925|M & Ni*t38 b.jt37 Aug. |t51 J 
C. C. C. & .—Consol. 7g ...1914)J & D/*134 b./119 Jan. |1341g May || St. L. & San Fr.—6g, Cl. B.1906)/M & N) 111% (111% Jan. |11749 Apr. 
General consol., 6g....... 1934|J & J|'124 a./124 Sept.|127 May 6 g., Class C.......00---00 1906|M & N/ 11119b./108 Aug. |118 pr. 
C.0.C ——— —Peo. one .n- 186’ & O| 75 60 Aug.| 80 Jan. General mortgage, 6 g 1931\J & J} 105 b./10149 Jan. [114 June 
Income, 4s......... 1990) April.| 11 b.| 10 Aug./ 23 Jan. aes. uar, 48, g. 1990|A & Olt 25 b.| 23 May Mar 
Col. ‘Coal & Iron—6g. 1900|F & A| 92 b.| 941gJan. /100 Jan. || St. L. & W.—Ist, 48, g.1989|M& N} 70% | 60%Aug.| 76 Feb. 
Col. & 9th Ave. ox. &- 71993|M & 8] 112 b./109 Aug. |115%sJuly || 2d, 4s, nee. --0----1980/J & J} 2719 | 2319 Aug. |i32 Feb, 
Ool.H. Val. & To.—Con. iS. ety M& 38; 83 80 Auyg.| 90 Feb. 8t.P.M. &M 1910)M & Nj 115 b./1134g Aug. |121% Mar. 
General, 6g........-...-- 4|\J & D) 82 b.! 80 Jan. | 90 Apr. 1st gonsol., 6 g. bate --1933|J & J} 119 b.|117 Jan. [124% June 
Denv. & RioGr.—1st, 78,g. 1900|M & N} 1101gb. 7 ~ 114 Apr reduced to 41g ag. J & J\* 99 b.100 Au 06 June 
lst consol., 4 g........... 1936|J & J 85 lab 92 Ma Montana extension, 4 g.1 37|\J & Di* 89 a. 844 June 201 Bont 
Dul. So. Sh, & A. —5g....1937|3 & J} 93 b Saty July 984 Juue || San.Ant.& A. P.—1st, 4g.,6u.43/4 & J} 51 b.| 45 Aug. Fe 
Edison El. ill.—1st,con.¢.58.'95|J._ & J| 100 a.| 97% Jan. |105%4 June || So. Car. & Ga.—1st,5g...1919|M& N| 951ga.| 93 Jan. | 97 Apr. 
Erie—4, g, ue bonds....1996|J & J p+ Ay 3 Aug.| 9549 Feb. || So. Pacific, Ariz.—6g...1909-10\J & J} 92 b.| 93 Aug. Fe! 
General, 3-4 & paaawaglentl 1996|J & J 541g Aug.| 67 Apr. || So. Pacitic, Cal.—6 g...1905-12/A & O} ........ ref Apr. |112 July 
Ft W. & Denv. City. ~g"71931 J & ot 30 Mh. |f46% Aug. |f 701g Fen. lst one et S zg. 2201937/A & O Sept.| 92% Apr. 
Gal.H.&Sau. An-M.&P.D. ist, giM&N;} 90 i 90 July | 93 Jan. || So. Pacific, —6g.....1911)3 & J 160 b.| Fist Jan. F 
Gen. Electric, deb. 5s, g...1922 J & D| 87 b.| 82 Sept.| 934 Feb. || Southern—lst cons. g, 58.1994|J & J| 86 76 Aug.| 9419 June 
Hous. & T. Cent. gen. 48, g. eat {2 eee pa Sept.| 71 Apr. e Tenn. reorg. lien 4-58.1933|M & 38 90 Mar. | 93% 
Dlinois Central. re - ---1953|M&N; 96 Db.) Jan. 102 Feb. ae b &G.—1st,7 g....1900|/J & J 106%b. 10642 Aug. 111% June 
Western Lines, 1st, 4s, g. ist F & A} 102‘4a.) 37 Aug. 110355 July 4% oe ---0001956|M & N/| 106'gb./100 July |1094g Apr 
Int.&Great Nor.—1st,63,g.1919|M & N/ 117 b./114 July 1189 Apr. a4 a. ‘Tst5-6s, g. 51922 2\J & J/*111 a/103 Sept.|114 J 
94, 4-56..0..c0c00- -1909|M & 5S 66'ab.| 6649 Aug 774 Knoxv. & Ohio 1st 6s8,g..1925|J & J| 110% '110% Sept. |116 
Iowa Central.—1st, 5g. 1211938|J & D 9119b.| 87 Aug.| 93 May Rich. & Danv. con. 68, g..1915|S & J} 116'9b.) 110% aug. |1214June 
Kings Co. Elev. —l18t, 5g..1925|3 & J 379 | 374g Sept.) 71 Jan. West.No.Carlstcon.6s,g1914/J & J} 101 b./103 Sept./114 Apr 
Laclede Gas.—1st, 58, ~..1919| Q—F | 85 Aug.| 96 Jan. || Tenn. O. 1. & Ry—Ten. D. at 6 A&QO} 79 | 72 Sept.| 93 Fon 
Lake Erie & West. fas ---1937|/J & J) 114 a.110 Aug. |1175g June en Div., yO g---3 J & J} 80 b.) 7y%Sept.| 95 Feb 
L, Shore. es 1st,78.1900|\J & Jj 110 - i08 Aug. 115 Jan. || Texas & Pacitic—lLst, 5g. “200013 &D! 81 | 73 Aug. | 91 Apr. 
Consol. coup., 2d, 7s S deaes 1903\J & D) 114 b./1134 Sept. |1205g Mar. 2d, income, 5 g..-.«.-...2000|/March| 185, 13% Aug. | 245 Feb.) 
Lex. Av. & Pav. F. gu. 38 »£.1993|M & S| 112 a 109 Auy. 115% July Toledo & Ohio Cent.—5 g. -1935|\J & J| 105 a.'/105 Aug. |1094 June 
Long Island.— 1st con.,5g.1931) Q—J | 122 b.117%4 Jan. 1120 Feb | Tol. St. L. & Kan. O.—6 g...1916)J & Dit 69 |t62'2 Aug. || 77 +~=Fe 
General mortgage, 4g. --1938|J & D| 90 a.) 90 Aug. | 98 Jan. || Union Pacitic—6 g..-..00.--18938 J & J) 105% | 99'aSept./107 May 
Louis, & Nash.—Cons, 78..1303/A & UO) 104%. 104% Sept./108'8 Mar. Ext, sinking fund, 8.....1899,.M& 38) 75 | 73 Sept.| 9746 Feb. 
N. 0 & Mobile, 1st, 6g.. -1930/J & J) 110 b..113‘ Aug. |119 Feb. Collateral trust, 4g. -.0ol918|/M & N} ........ +48 May it 54% Feb. 
2d. 6 6g. 1930|\J & J; 99 ab.| 96 Aug. 102% May Gold 68, col. trust notes.1894\F & A|* 94 b.! oi% May a J 
nen, OS.cascccccceses sesey & D) 1LL4b./110 Sept.|117% Apr Kan. Pac.-Den. Div. eae rae Jan. lil‘. July 
Unitied, 4g. OS & J| 71%4b.| 6349 Aug. | 80% Fev. || lst consol., 6 g.....--. 1919/M & Nit 65 198% Aug. 17742 Feb, 
Louis, N, 4. & Oh. “1st, 6s. 19105 & J} 10219b./11042 July |114 June!; Oregon Short Line—@ -1922/F & A|+10738 1100 Jaa. {115 Apr 
Consol., 6g. .......2-s00-- 916/A & O}* 7719a) 74 Aug. 103 Feb. | Or.3.L.&UvhN.—Oon.,5g1919|A & Ol} 61 |j48 July [170 Feo. 
Manhattan consol. 4s.. "19901 A&O)> 90 b.| 88 Aug.| 99'8Mar.|| U.P.Den.&Gualf,con. 15 Be 1939 J & D| 3L% | z6 July | 40% Apr. 
Mowe. . Elevated. - 1st, 6g. 1908/4 & J) 116 b./L114 Aug. |120% June || U. 8. Cord. —1st ool. 88 ;- 1924|J & Jit 24 |j14 Aug. |{36% Feb. 
decedecnascsdncescens 1899|M & N| 103 tab. 101 Aug \108 Apr. | Virginia Mid.—Gen. ML. 58.1936 M & N| 93 b.| 8749 Sept.|105 Apr 
Mick Gout ist, cous., 78. 1902 M&N/ 115 b.jL1L Aug. |119 Jan. || Wabash—lLst, 5 toon M& N} . 99 Aug. |109 Apr. 
Consol, 58. 02|M & N| 104 b..103 July |108% Feb. || 2d mortgage g. 1939 F & A 61% Aug. | 77% Feb. 
Mil. Lake Sh. & W.—1at,6g. 1921/31 & Ni) 127 b.122 Aug. |132'g Apr. || West . & Pa.—1st, 5g. 1937 J & J 10319». |100 Aug. |108'9 May 
ee , De. hee 1929 F & A! 109 b.104 Aug. |/1154 May || Gen. 2-3- 4s, gold....... 1943 A &0O} 40 b.! 33 Aug. 49% Feb. 
Minn, &St.L.—1st con.o8,g.1934\M & Nj* 961ab.| 96 Aug. |103% Apr. || West.Un.Tel.—Ool, tr. 68..1933 J , J “101 9b. 110L Aug. 108s June 
Mo. K. & K.—1st 58, g., gu..1942 A & O* 89%4b.| 81 Aug.| 94 Feb. || Wise, Cent. Co. 1st 5 €....-1937 J & Jit 33 1425 Aug. 46 Feb, 
Norts.—‘“‘b” indicates price bid; “a price asked; the range is made up from actual sales only. “Latest pricethis week, 1 Trust receipts. 
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| { 
SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask, 

en 

R Balt. & Ohio—5s, gold.. .... .-1925] ......| 9513|| Brunswick & W’n—1st, g., 48.1938) ...... 75 

Pen pres Bonds. Cons. mort., gold, 58........1988|"102|.....- || Buff. Roch. & Pitta Gen. 58..1937| 93" |...... 
ck Exchange Prices.) W Va. & Pitts. ist, ,» 58..1990} ..... © BEeer -|| Roch. & Fe 1st, 68.......... 1921) 119%4)...... 
Alabama Mid.—1st, g., guar..1928/*......| 90 B. & O.8. W., 1st, g., 4498...1990) ......|--.-- ey RT , gt Se 
Aton. Topeka & San Fran.— Monon. River, 1st, &. » B 58..1919) ......| 000 Buff. & Susqueh—ist, = OR aaa " 
Gus ‘0 aa 8. Lee,— ist, Oa. 1915] ....22|---22-|| Cent’l Ohio Reoz.— st, 4'00.1930 oéaaud --eeee||Burl. Cod. Rap. & No.-- t, ba_1906 103 |..... = 
§ hocmonsa 21936] cccee|----0-|) Ak. &Ch.Junc.—Lst, gu.1930) ..... «|--seee|| Consol. & collat. vate, b-1984 Ge léasco e 
Atl & Pao-—3d D., gu. 68.1907] ......|...2-<||Brooklyn Elevated—2d, 5s...1915| -..... Minn. & St, L.—ist, 78, gu..1 SpE rs ote 
estern Division insome..1910 oconee Seaside & B.B.—1 aor 1942) ....00|----00 ~~ Rap. I. F. & N., 1st, 6s. 1930 1 onnpee 
Ba sone 1st, 68, Park B.1919) ...... Br’klyn Rap. ld, 58.1945) 73 |) 76 a 1 cossse 


















































Es 
D.4H.Can.— 


Denv. & 


lst, cons., 
Bt. 


er 


Co R 


le Ae ve 


Indiana B. & 


lat, eneral, g., 58... 
erpon let 6s .. 


.Val. Div.—1st,g. 48.1940 
Cin. Wab.&M. Div.—1st,g.4s.1991 
Cc & O.—1st,g.,48. 1936 


» BB .nnnn- nae 
Cin Ban. &C1—Con. Astg. 58, 1938 104 
f.78.1900 
Ohio be Pee | a> . 58..1938 


W.—1st 


Sessox—i 


ey Be 
Det.M. en g. Imp. 6 58.;-19 1pit 
Bet & Mack.—l1st lien, 4*,6.. toon 


34, extende®, “ pecece wocooae 


&. 
E.—Ist, 7 or 


ifl. & 8. W.—Mortg. 68....1908 
Sefierson—1st, gu. g. 58 ....1909 
Ooal & RR.—68.............. 

Dock & Impt., lst 6e, our’cy.1913 
£vanse. & Terre Haute— 


Ghee cess 


y Tet. g.. 5a 





coup., 78. ipat 
-1910 


Co. da 4 78,8. t. aoe 
ay 6.0.i:78.1901 
Cleve. Lo: h.—Ilst, 58.1933 
Sere ow & Mab. V.—Gold, 58...1938 
> § a pl 78....1907 

-—Ilst, 78.1906) . 


at, 78....1914 
TWBocecceccceccccccce 1900)" 
Se of 18712... cane 
lat, con. guar., 78 
Warren Tih socescecnegee 1 
a. Div.,coup.78.1917 
aon! Le “ew oH. 70.1808 
, guar 
Rens. & Sar. 1s 
Denv. Tramway: ns. 68 
Mewerel. 5 By. lat. 


--1916 


1922 


1 
i919 





waoeee [186 


























138 
















~.-. ||Michigan Central—6s. 


91 
Nash. Chat. & St. Tees 68..1901 


.||Northerp Pac 





























Mexican ay TT Lst, g-, 
2d, income, 6s, ‘ 
2d, income, 68, # 5 * 





st boeds 
Southwest Ext.—lst, 7s.....1910 
Pacitic Ext.—lst, 68 ........1921 


¢ 


Mo.K.&T.of Tex. bie 1 
Kansas City & P., lst, 48,¢..1990 
al. & Waco—lat, 5s, gu..,.1940 
Pee o— it 5a. -- 2927 
k.Br. lst 7a.18 
Mobile & Ohio—1st ext., és...1927 
it. L. & Cairo ----1931 


—48, guar. 
Mor an’s La. & T.—lIat, 68. oat 


8. . ewncar eneensceccensces 








Se 














N.Y. N. H. & H.—1st, reg, 48.1903) . 
N.Y. oo o eens, 498.1937 
Gen. mort., 58. @...0.0...06 1940 
Wilk.& Bost. —lst, gtd. 8.58. 1942 


James River Val. —Ilst, 6s...1936 
Wpokane & —. st, 68.....1936 
St.Paul & N, P.—Gen., 68..1923 





Helena&RedM’ n—Ist,z., 68.1937 
Duluth&Manitoba—Ist,g. 681936 
Dul.&Man Dak.Div. —latés. 193° 








Coeur 4 Alpene—1 at. 68. gold 1916 


Mexican Cent. Consol.—4s, g.1911) ...... 

1st, cons. income 3s, g.. - 2.1939 

Mex. International—1st, 48 g.1942 
68.1927 

--1917 


Mo.K.& Tex.—1st, ext., 58, g. 5308 aonee 


N. O. & No. E.—Pr. 1., g., 68..1915 

N. Y. Central.—Deb. ; 4s8....1905 
N. J. Junc—Guar. 1st, 48...1986 
Beech Creek—1s ld, 48..1936 
Osw. & Rome—2d, ®, 6g0-1915 
Utica & Bl. Riv.—4s » §-» a. 
N. Y. & Put.—lst, g., u. 1993 100 


N. Y. & Northern—l1st, g. 58..1927 _ 




















lst, con. g. 58.........1894-1944 |*100 
eeee.|| St.L.Mer.Br.Term.,g. Gon 1930} ...... 
haere Texas & New Orleans— 
cccee|| 18,7 Bcccnce cocccs conces cocnes L905) .cccce 
seeeee|| Savdine Division, lst, 68.....1912) ..... e 
Consol. 58, £..00-seceec----1943} 92 
eneeee||LOX. & Pac., E. D.—1at, g. 63.1905] 100 
5°"|\Third Avenue (N.¥).—ist 5s, 1937| 119 
90 ||T.&0.C.—Kan.& M., Mort. 48.1990)*...... 
woes. || TOLP.& W.—lat 48,inc.f’d.cou.July| 70 
«ese. ||Ulster & Del. —Ist, con.,6. aon 1923) 99% 
Bt, 68 -1896] 100 








.|| Whee. &L,E.—1st. 58, gold...1926 



























Deben. 5s, 8 coocee lh 927 
Vir’a Mid. ne uorial, ser. 906 
Series B, 6s... 1911 
Series C, 68... 1916 
Series D, 4-58 = 


WwW 
Ter. As’n of Bt. wealleses 4198.1939 


oe Pacific—1ls 


1907 
caw Pacific ist 63, g. 211895 
lat, 68, - cosanscosenecennae LGOG 
oO. Br. U —F. ©., 73.....-.1895) . 
Aton. ge. & Pac. ist, | -1905)* 
teh. J. Co. & W.—1st, 6s...1905 
ie Lin, & Col.—1st, g. » 58. 1918 
Uiah =  _ameaiinnnee waaneas 
Utah Loos, +» 78 ..1909 
Exten., lst, 7s..... eae--221909 
Valley R’ 
Wabash—Debenture, Ser. A.. rte 
Debenture, Series B........ 
Det. & Chic, Ext. 1st, 5s, g. “1940 
at L.K.C.&N.—8t.C. Bdge6s.1905 
West N.Y.& Pa.,gen.g. 2-3-48 1943 
Income 58.....--+--«. 1943 
West. Va. C, & Pitts. ist, “és. 1911 











Extension & Imp, g., 58..... 1920 
Wis. Cent. income Ss . .. 1937 


Rich.& ne! 8. 6 58.1909) . 


Seri S.. 
ash.O.d&W. —Ist our. gusds11924 od 


secaee 
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SECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask, | SECURITIES. Bid. | Ask, 
©.Ohio—Co). & Cin. M, L Let 6 ips. 19> eqvene] coe @vans. & Indian.—1st, cons..1926) ......|......|,Northern Pacitic— 
t. RR. & Bank. —Col. g.58. yo i 90 | 97 ||Flint & P. Marauette— Cc. a’ oe. ef pel ‘cance: iveseus 
t. of N. J.—Con:. rane 68.1908)*....../112 ort., 68,......00. eccce +ececel 980} 11Z | aco Cent.W bg JER. DEUS). cnncesl «ences 
S Feete~eee bonds, 68.1897] ..... -|100 Ast, con. COld, 58...000 00001939) .....-| ---20+ Norfolk & South'n ist 8,6.194 | 101 |...... 
Gold bo MER, B.ccccccecccces 1898; 99%|..... Pt. Huron Div.—lst, 58 ....1938| ......| 81 ||Norfolk & West.— 
Ban Joaquin Br., 68.......--1900) “99 |...... Pia. Cen he. —Ilst g. 58....1918/ ...... «eeee|| General, 68 ....0.....6 weccaseth! -cane. cesses 
Mort. gold 50. peeceqcsceses mee eocces | coco ° Ist con. g., 56 ..........02 -1943} ..--- :..-|| New River lst 68......<....1932| .-..- ssccee 
Land grant, 5a, g.......--«-- cece | sccces ft. Worth & R. “a. —Ist¢., 5a. 1928) 49 50 Aah xt. aeescceseoes 19864) ccccce}ccccce 
Ext. g. 56 series’ ABCD. "1898 *98 l9/...... Gal. Har. & San Ant. —Ilst, 68.1910) ...... at Ad ustment M., FB cocgse<qseees cccucsecsene 
Cal. £0. Div., ext., g. a -1918)} ...... see 2d mort., 76. ....0. seeeee---- 1905} -220- |100 d. & Wash. Div.—1st,g.58.1941} —_—_‘f..... * 
West. Pacific—Bonds, 68.... # T7521|10219||Ga. Car. & Nor. ist, PUR AEE scccant aoees Bolote Val. & N. E.—1st,48,.1989) *80%)...... 
' No. 0. Railway (Cal.)—Ist, 6s. 1907| |= |--s0 Grand Rap. & Ind.—Gen. 58..1924 2222.||Ohio & Miss.— 
Oar 56........-------- 938 : Housatonic—Cons. gold 58....1937 Consol. 7 
@hes. vy O.—Par. M. fund, 68. i898 N. Haven & Derby, Cons. 5s. ree 
Oraig Valley—lst, , 58....1940 - ||Hous. &T, C.—Waco & N, 78..1903 
Warm &pr. Val., 1s  g. 58..1941 ie t g., 58 (int. sity. 937 
Ohes. O. & Bo. West.—1at 6s, g.1911 8. &. 68 (int. gtd 1912 
3d, 6s.. -1911 or! 6s, prin. eas Std.1897) ....2.]-..00- Nn, g.,58 a 85 
Ob. V.~Gen. con. 1st, “2,58. 1938 -||_ Debent. 48, prin. & int. ABBOT) coc. | ecco. Omaha & 8t. Louis. —ist, --1937| 35 | 45 
a&A F., 68....1903 -||Dlinois Central—lst, g., 48...1951| 110 |......||Oregon & Califor.—lst, 5s, @.1927] ...... coase 
@lLo Mo. River—ist, 78.1900 lat, gold, 3%g8 ............00- 1951) ..... «| +000. ||Oreg. Ry & Nav.—Col. tr. g..58.1919 conan 
See chaeeeaeecenianans 1 EE Glace encncccsansesnens 1952) ....0.| «-.-||/Penn-P.C.C. “pen L.Cn. sé ig8A1940] 107 |108 
Bt. L Jacks. & Chic,—2d, 78.1898 , 7 eeeegeere Ss — eee soveen Do Menemel O06 Tacsee 
Mies.R. Brid 1st, 8. f., 68.1912 cue Bridge—4s.........- 19 cecee: |-ccces ae “lst0.7 enepedscce ll esccashevsene 
Cite Burl, & Nor.—1st, be....1926 8Springf. iv. Reg, bs. 1921 essces|-cocee|| Pitta. Ft. ee 78...1912| coe | -cncce 
debenture 66..............-- 1896) ° eee Div.—Reg., 58.......1921) ......|. eee 2d, ze ennace csces oceceonoo ES coccee| conces 
cute. Burling. & Q .—5e, 8. f. -1901 &N. Ovten i, 78.1897|"103%|...... _, tramanectorerniersenenins canaieabaie 
lowa Div.—8ink. rand, s 58..1919 Let, ae Diccscccescese 1897] ...... oes Oh. St.L&P. —~Ist,con. ne Set "1932 Preeat Mabe 
Sinking fund, 4s........ 1919 Gold, 58, coupon .......... 951/*115 | ...00 Olev. & P.—Cons., 8. fi 8.1900] 1134 ...... 
ith aiemneninanrses 1921 Memp, Div., lst g. 48...-.1951| *95 |......|| — Gen. 49s g “a nenasalndediie 
Thicago & Iowa Div.—5s...1905 Ced. Fal ‘alls & Minn.—1st, 78..1907| .enn0 | one Bt. eS «& lst *100 |..... 
Onic. & Indiana Coal—1st 58.1936 ind. D. & Spr.—ist 7s, 1906, trust oy o 8} .. 
Ohi. Mil. & t,88,P.D.1898 Fects., OX DONAS.....c.cccccccee a; gaa ne 8 
21,7 Ind. Dec. & W.—lat, g., =. .-.1935 ° a: R.&L. Txt sedge G. g.1941 
1st, 78, § Ind. Ds. & lowa.—1st, g, 4s... rye Peoria & Pek. Union—lst, 68.1921 
lst, I. & SOE, G6. G, BB. ceasoccceeses -||_ 2d mortg., 41gs...... weegecee 21 
lt, 1. & Int. & G. N'n.—3d, 48, g..--- ig2i .||Pitts. Cleve. & Tol.—1st, 68...1922 
lst .C. & M., 78.-....---.-- SB leccces Kings Co.-F.El. 1st, 5,¢.,@0.4.1929 Pitts. & L. ty —2d g. 58, “A” .1928 
1st, I. & D. Menai 7s. ..1908| 125 |... ||Lake rie & West.—2 g., 58.1941 Pitts. Mo. K. & Y.—1st 68....1932 
1st, La C. & Dav., 58....... 1919) 10449)...... North’n Obio—1st, gu. g. 58.1945 Pitts. Painsv. & F.—1st, 58...1916 
ist, H & D., 76.......... 21.1910] 122 |125 ||L. 8. & M.Sou.—B,&E.—New 78.’98| 104 Pitts. Shen. & L. E.—1st,g.,5s. ray 
lst, H. & D., 5s8............. 191 OB fecece Det. M. & T.—1st, 78........ 1906)* oe. DBnectatosccmsines 
Chicago & Pacific Div., 68..1910)*114 |...... Lake Dh 1899 . || Pitts. & West.—M. 5a, g.1891- ipai 
Mineral Point Div. 5s.......1910| 103 |... Kal. All. & G. R.—1st gu. 58.1938 . nes onda. —Ilst, 58,con.1927 
O. & L. Sup. Div., 5s........ 19 10444) ..... Mahon’g Coal RR.—1st, 58. _— Rio Grande 80.—Ist, g , 58...1940 
Fargo & South., 6s, Assu...1924| 105 |...-.. ||LehighV.,N.Y.—1st gu.x.digs. -1940 Bt. Jos. & Gr Is.—2d ine......1925 
Ino, conv. sink. fund, 58....1916) ......|...... ebigh V. ‘Term.—1s 58,g.1941 Kan. C. & Omahba—lst, 58..1927 
Dakota & Gt. South., 58....1916)/*103 |... Lehigh V’y Coal—1st 5s,gu.g.1933 ‘||et. L. A. & T. H.—Term. 58..1914 
ates Nor. wain line—6s...191 14 {116 itchf. Car.& West.—1st 6s. g.1916 Bellev. & So. Ill. —- 88.. 1896 
hic.4N orw.—30-year deb.58.1921/*103%4|/105 ||Little Rock & M.—l1st, 5s, g..1937 Bellev. & Car.—l1st, 68. .....1923 
Becanaba & L. 8. 1st, 68....1901| 106 /107 ||Lon eal Chi.8t.L.&Pad. ini ge 8.58 237 
Des M. & Minn.—1st, 78....1907) ..... |-co0- BGG, FO .ccoces ccone- ceccaccces 8t. Louis 80.—1at, g 193 
Iowa Midland—1st, ge ponges 19 eccce |ccces Ferry, aa, &., 4498... _ do 2a 2o.5 =. 1931 
Chic. & Milwaukee—1st, 78.1898/*104 |..... |/7 Gold 48...........00..-0--00- 2 Car. & Shawt.—lst g. 48....1932 
Win, & St. P.—2d, 78........1907) ..... |... aN. ¥. a iiway .— 1st, g. 58.1927 St. L. & 8. F.—2d 6s, ¢g., ol. A.1906) 111 
Wil. & Mad.—Ist. 6s........1905) ..... |... 2d mortg., inc.............1927 \]| Gen B-osapegecsececccces 1931 
. & Bt. P.—1st, 5s. 1909)*105 |.... N.Y.&Man. Beach.—1st 78, 1897 1st, =. ‘old. 58...... ««-- 1987 
Borthern I)).—1st, 58...... 1910|*105 |-..... 4.N.Y.B.&M.B.—1st con. 58 g.1935 Kan On . it 6s, g...1916 
Mil. L. 8.4 W.—Con.deb.,58.1907) ......|...... Brooki’né Montauk—1st,¢e. 1911 Ft. 8. & V. B. Be. —Ilst, 68. 10 
Mich. Div., 1st, 6s...... ..1924/*120 |..... Bt, BB .cccce: coecce <aster 1 Kansas Midland—lst, 4s, 6. re of 
Asbland Division—1at, 68 1925/*1204g)..... No. Shore Br.—1st con. 58,8.1932| ....0.|eccce - very § City Ry, con. 58, g...1937 
Ob.R.1.4P—D.M.&F.D.18t48.1905/*......| 86 ||/Louis.Evans.& 8t. L.—Con.58.1939) ...-. |..... Gold 5s, ex neseusee eeneeelY37 
lst, a | ” . & Nash.—Cecil. Br. 7s..1907| 106 /|107 |/8t. ro & Duluth—1st, 6877771931 
no sioD, 48.....--.-.---1905 . E. H, & Nash.—l1st ee g@-.-.1919} 1114¢)..... 2d m age 58. gsi gy els 
eoku? & I es M.—l1at, 5a8..1923 - Pensacoia Division, 6s 19 Bt. Paul = & M.—Ilst, 78..1909 
onis. Bt. P. & Minn.—1st, 68...1918 KBt. Louis Division, ist, 63. 24 mort., 68...000-0 se garn= 1908 
Bt. Pau) & 8. C.—1st, 68.....1919 . 2d, 3s. 80 Minneap. Union—lst 68... 1922 
Ohic. & W. Ind.—1st, 8. f., 68.1919 &iNashv. & Decatur—ist, 78..1900 Mont. -—lst, guar., 68..1937 
Genera) mortgage, Fp. onn-= BRE 1 4, f.,68.—8. & N. Ala. ....... 1338 lst guar. g. 58........... 1937 
Chic, & West. Mich.—5s...... 21 ‘70: Year 58, G.,.. coca. onneee it. Minn., lst div. lst 58.1908/"102 |...... 
Ow Ban. & D.—Con.s. f., 78.1905 » ons. & At.— = ist, 6s, sid: 21931 casac jeccoce]] We te 5g A 58.1935] ...20.| cence 
34, gold, 44ss.. 320-198 ‘ vo ome, Ss 8, & oan nee eeeee |/Ban Fran. & N. P. .—lst, £.. BRSEEON ecoccleccoms 
. & Ir’n— 1st, gu. 58, 2.1941 L.& Ste8.,41g81945] ...00-|.0--0-|/Sav.F1.& West. —lat, con. g.68.1934*110 |117 
Clev. Ak. Ak. & Col.—Eoq. & 24 88.1930 Nash. Flor ym —1st, 2U., 58.1937) ..-.- |------|/Soutuern—Ala. oe 186 68.1918] ...000|-cccne 
O. C. & St. L.—Gen., g. 48..1993 Kentuck Central—4s, | g...1987 sini af. 6S St, pref., 78..1897)| ...00. |-ccse 
Cairo division, 48........... 93 Lou. &Jeft. Bdge Co.—Gu.g,48.1945 ....0.)..-00- Income, 68.....-..... wece. |ccccee 
it. Lou. Div.— lstcol.ts’t4s,g.1990 Lou.N. ‘Alb.&Ch, —Gen.m.g.58.1940| ...... Colum. 4 ’Green.—ist, 5-68.1916] --- |occc 
Be 48.1940 lj — + & Charl.—6s, gold..1924) ......|......|| E. Tenn.V. & Ga.—Divis.5s 1930) 111'g ....0. 
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Roabs. | Latest Gross Karnings 
nxilvoad Intell Weekor Mo| 1896 1895 = to Ratent 
T : . 1896. 
3 enc aur cnten | 1806, 
sonia €. | Sanam tat | hate so! Sel 
8. Tex.Con.|, aopereaad 1,6 gy: 24,< 
RAILROAD EARN goer reece || hte] audits] 18 ne4| atta 
. (he following table shows th INGS. ~~ Deo. Wea —— "77 /t,67%-326)1 hye 1,309,762] 1 Pils 4 
tates railroads (and al : e gross earni anne Se & Some oe 6 Nee wag oye ae EE oe 12,377, 1 
for the \atest and also a few Mexic: ngs of United | /3;“ Gt. North’»|3d wk Sept 5a. lel 5 577) 319,752] 3 7, 11 
atest period reported, TI ‘an and Canadian rc iciten diekidldth cel an 56.066] 456.2 318,022 
- a, ‘ - vad . (Mex.)| Wk Se O71 64,5 on 6.279 : 
ogre seen ange senilek Gel an fs includes aes ny Son Get ty ot 43°70 EER 2. 12/389 
eX he first t 4 or monthi , Jack. ay...|Ausust. .. 2'937| 35/315] 1’: 913] 1.593°502 
geoss Carnings for the | wo columns of fi y returns T. & K. ion. 3,197 5 1,209,104) 1112, 
ate igures Kanawh 7 = aeee 22": 3-04 112,512 
Feat ote ap wy bipe t tg veg me ~ sivelthe | Samerbaae igh at wii] 703 21279| 1927550] 285103 
aol 1 or the calend e last two | K.C. d wkSe lee 8,002 59 265.95 
a lu iting such late ar year fro .C. Mem.& Bir.|2 Sept] 78,27 , 325.235] 309%: 3 
The returns of tl latest week or month. m January | to | “#0 CUN B Zl wk Sept] 25.950 e4.240 2,959:044| 3,014:616 
table, but br. be street railways a : Kan.0.a@ Beat, Angust. ... 26,218 oo-s88 750,816] — 014,616 
b, SERS STEN pit torether separat = not included in thi 7 Pitts. &G.. ees 418 a.S26 172/943 tenon 
— oe ely on subsequent pee. oon, 0. Sah Dat ad vk Sept ‘7408 9,098 500, ca Rear 
oss Ea Je .£ 2d Ww h4 55 , 5, 
————— rrings Jan. 1 to Latest Date, - ae ah pw August. He 9081 25.753 preyed 
tenk ange sien 8! 396. | 1395. 1896. l saan Lehigh & Hud ve wa Sopt 64,611 py : 38'156 art 
5. | Lex’gton & East.) gust....] 32, 3¢ “ 445 201| 2,481. 
-|July. # + Long [sl July. .. 17: 4 34,974 262 *A81,195 
“lod wit Sept 17,851 ‘ $ peng eens ---| Ae “| 17'ses| la'aae| isabel | inet 
Ais, Midland. . ui wiSepi] 27300) | S5.4Kt ih 330 135,902 | Louie.b- at Anant] 913-433] 623,273) 2,7°3°710) 2 i16;110 
.O,. Tex Pac. a Paes be. 3 5 Ae 42 1,025,154 Louis . ve wl WK Se eee 1,518 mene +784,503 
N. Or. @N. &/A une. 6,758} 350,903) 294, 59 | Lo v.d@@Nasnv.|2d wk pt 32'719) 3414 62,634 12°16 
ais, & Vioksb . ugust.... 90,041 ; 94,478 uls, N.A,& Ub, Sept} 392,495) 43 «hs 1,073,307| 1,022; 
De re ee BB oe 107,85 °| $15,255 812 ey cs cae 50.323| -75°680| 2151003 13°314,259 
Allegneny Val.. oo ie 41,069 oeeee 332.665 ete Ma 6 Bir.a..| July ept] 10,095 13307 2,151,005 2°198/357 
ee ee es ua|eooeere-Ker| te hie) fea) Gee 
---|July. 1313] "22/991 1,632, tM. &Onaelzd wk Sept] 24:77: 5,074 y 40,549 
Aton. T. & 8. Fe.|J JY - cece . 7.06 ,990 "SLRGL7 567 exican Cent..|2d ept 24.778 26 3: 94,4-0 26° 
ations & Char \juce ....2. 3,159°541]2,0697404 B17) “787415 | eae, ent. lz wie Sept] 908,143) 185, 32| 832/460] 764485 
Atiaata & W. P MOO ..cece 102'069 069,406) L5, 742 776 49°29 | ‘Mex. Nationat. WOME cascae 272/249) 21: ,993] 6,430,509) 6 1,485 
yy eg tt 114,325 $+ hae oro | Mex. Nortnern... sal wk Sopi| 1eat4s9| se3a4 1;519:095] 1,292,651 
Atlantic & Pac.|2d wkSept| 55.890 10.321 zit "O17 3taa3i | M extoan R'way Sedens't| fais 6S 140] a7s's07 2,999,075 
a gt | Maxine” efeitos) ats) “at * a7) as 08 
west\June ...... 4,54 pio hd ee L.|3d +210 9's 2,138,758} 2,2¢ 
Bale Gnosis AtiAususé:"<:| | Gs.to0 P33r | akou6) 595 | Mo- Kan, fox 3t wesent) $0882) 40a 3798 1 rat 
. nes|Jau eae 7374 20,5 115'3 Mo. . x.|3d wk hy 82.7.6] 2.437. 13 24,239 
Western Lines DUBE... 1.335, 877 3.40 330,36 247 | Mo.Pac.é Iron M! Sep | 263,444) 24:, 2,437,197| 1,721. 2 
To January...) 443,06 1,229,219] 1,385.8 336,079 Ocntral Bron. 3d wk Sept 401 0u: 45,532 7:739,918 aeeaes 
Bal.&0. aoeoee August. .../2, 237°7 8} 469,216 yr y 1,229,219 tal. 3d wk Sept 13,00" 433,0u 5/15, 159, 000 KG: 22,164 
BangoreAroo 3d wk Sept 1:3, met 2,244,492 068 469,216 Motike'm Birm.. 3d wk Sept 417.000 11,000 5,374, 391 
Bath & Han’ et FuLy . .--e0 51 ror 140.134] 4,340,067 aoe Aug Hy +4 444,000 15,875 aoe 393,043 
Mc kamees. laneea. 134) 50,703 "Soateeal * 539;317 | Mont.&Mex.Git August 8] 2731333] 250.312 675,000115,767,934 
srookiyn Elev. [Sue Sruice Py 12343 412141 | Nash.On.ae St. L. August....| | 89:984 250/312] 2,205,700] 2,004 
Jn te ar lag acenles Pes MBB Roveieteamel fate.” Gusti aa Se oes] erates 
coy hay ot + A LW/AY LIST. 343) 13,016 | Nov.c'yNar.Gyel A pill... 1,020) 409.803) 3,258,583 814,25 
pm gy tg | = wk Sepé 52,93] 48,064 | 352.3 N. Jersey &N. elApril......| 7.98 2,075| "18,089 3,021,501 
Bar. 0.Ra ra July Sapte Sass 62,413 2,34 aoe 289 593 Le -|June .... 935 8,075 29'3 15,799 
. Rap. ‘ °572| 36: 164 Oh ogee PP 366 
new ak OR rate Me F 121126] 2,961. 707 ae ttatt ee Ont aw a Lt aoe ooel O9i,74i128,355:3"8 59,203 
cl3d wk Sept 2,118 * x. "208. 4 2,657,45 A ’ me 27,95 
Gar Midland ---[August..-| 44s aaecoe0|14,10re7 11, 57,434 | Nortolr & oat iad eu coil deeas agoitod pitaost 1td378 
D es > € . ’ 4 
Goateal of NS -|Suhy 22221 316,637] 342,018) 2, "gi00)  aaaas North'n Qonttai August’---| 510,304 (7918) 7a0031%) 6/aaeiae 
6 cose [bh DD, ‘ ©. {Qe pone ‘ ; 
cera eas. Bay | tae anne aBitats) 1Sti 8 | Ohler isis! Lg2 Sega high a ft 
av.|July....... 4,54 5.33: 1| 7,057! 0 eeeee/2d Wk Sept 2.65% 2'753 1,495,058 
et yma ae sd i Sept 32,875 87.433 32,559 "25 ott} Ohio nt eng Reoeek 21,654 ety ‘ae 266 ; 1°83: 
yma ae oF or my Ueia72 192/233] 7 336, 328 2 310/335 | Oregon cae tie | Se aoe Tisza) 116313 
Chic, & East. Y uly. aie 2 53. 196,818 17232; 317,344 Oreg. Ry. & N ul cree 290/15 9,499 4449 313 
oun aa Were 2a we Sept 753,35 1|2,651,766] 18): 2'553| 1/295,184 | Pacitlo M Nav. August. 290. ! 95| 273,904! 1 93 464,34 
n.|2. 73,54: 8'345,468,17, 20:65 © Muil.... H ...| 354,361; 341,39: 877,437] 1,8 
Chica eterna Bd wasent| Gaseos 180-791) 2.823,531 vases coaueqiveme 5-i¢ a 22,245)! sléoos| 2,963,416 ‘ parorsted 
iogers: hetee aft edaoutata sth a) Eat | Fee ares HESIG age 2dhl 2.90 18 
aio. Peo. &St.14 |: uly... og .070.523)21,099, 618.883 | Phila. & gg uly.......| 43,083! 8 622 3009701 74170 
Onic.B’k ry 2d wkSept| 1 21557 62:219| 472° pls 18) 775,225 | Phila. & Re 8 - [Jury "TT! gg = 51,818} 34.34 "643,928 
Onio.8t.P. M&O. August..../ onan 13, 59| 637. 72 is "439,237 Coal &Ir ~ g.iJuly...... an =. 778 332;561 2,242'65 7; 316114 
Ohio. & W. Mion {ot wik & "|1,407,954)1,455;700| 9,847.302| 9,404 237 | motalboth Cos : * Janoees 603 1,814 150 11, 5k} 2,233,300 
- Mion .|2 asane 598,377 ° 9,847,302) 0 Od alboth Cos. +---/2,028 205 "268.032/1 
in.Ga&Ports.|Angust.-.| “3.602 ‘SEu ALG) 4035-311 99404333 | Pte OC.eSEL, eee ‘748 804 Norbit ney epee 
eiserue Ane cl tee] ten) “oem ea phaeeh ence Aunt) Ra) Ha. peel dat 
Gin, Roris a VJAusut | “aia38 oBgG08) aoetes a0 | Plea ete Po eee eae ae Sas) ous as 
O.u.Cin,Ch.&8t.1. wk Sept ot 27'890| °175; 2,324,755 | Pit : |2d wk Sc . 14,709 27,923 
-Ch.& 86.1 |2u B 15,45 , 175.677, 171.3: 2 its. Cl. & Tol.| 2d pt} 29,117) 367 458,12 28 
'e0. & Eust’ Wk Sept 260° ¢ 14,112} 483, ¢ 71,334 Pitts. Pa. & F.< wkSept} 11,2 711} 1,177, H+ 28,968 
OL. Lor. Wheel. {2 yi 309) 235,814 3,90) 463,401 | | T » & F.2d wk Se 37] 20.084 'sacees! orb acd 
Lae Wheel an yitegt| ee te ey 9,017,525] 9,620,265 otal system.. 34 w pt 9,157 yee 615 814 
a he yer: ie yo Ne or aBTOl wien aon PR tp ap pel age BF 8.459] 278.92 18 816 
LH. V.& Toi. August....| 136. 65} 33.079} "944: 9) 1,101,993 Quincy Vv. ees. | August....| 122.6 4) 65.253) 2,074 ee 240.266 
Gol. H. Va Tor-|August. .. 6'649| 153°299] 1,222:196| 1,087;513 pw asd August. 22,631) 215.199) '970,00s 2,1 63,592 
pray A tgs wk Sepi 198,538] 257,335) 1 $332,186) 1,087,513 Fone at omer July...cc2. 24.787| 24,503 oe teal taeaee 
| mega August. 19:435| “20'433| “S5s'300| 087,313 | Bio Gr. goutn n [ad sscscee]  OBaa|  SI'BOL eo | Anteos 
Oumb’l’dValley. July...... 3,000 3000 53,300) 577,687 Ri . South n.|3d wk <ept 31,634) 31.8U1 50 441,602 
Mew tale 1,212 ’ 10,691 3’ o Gr. West’n p 9,300 9. 10,023) 1 
Donv. & D4 y.|July.... 1,212 811 + 12,577 ) .. 3d wk Sept 49’: | 9,954) 330.1 96,845 
Des bree a lot we Por ay By 7,926 3,895 | |august. 9'300| 56.200] 1,675, St} 291,479 
poe Mi & Kan. O.)2d wk Sept 142,600] 150,700] 5 463,116) 446,267 bg hy eat ang om 1848) -9.792| qo'ves| tes 672 
Det La ny, (Aust. pt] "-2997| | g'sas| 77643) * 92273! San Fran. July....... a i! . | 9 
DOLABeEANG visi] 2388 spit aisita| sti Seicsuutnwrmn ja wi'saji) f0n300 04900) S12et90 Son sat 
Oths.8.4A ta. |‘ ULY....cee 34/5 “ 27,933 801, ,998 San Ant.@ A ugust.... 139.4 900!) 3,123,19 3 91 
El nJOoL&E ti./2d wk Sept 69 39,293 59 808.-00 | 8.Fr .P.jJuly.. 9,456) 154.518 rg U0, 3 309,352 
ast) Aug I 35,553 a4: 292'467| 226: .Fran.é& N.Pac.|August. ... 120,786] 132,93: 896,529 901.6 
Riess wee ateisel oraanl -eenars 224,343 Pg ogy tng ro gts 933} 935,8 604 
secceee sli ’ - te | 6,5 »874] 1,0 
Eareka ‘ipetage (July 22 2,635,533] 2,604°709|17,13 83°372) |'708°399 Suer,Shrev.& 80 roaeny re Mr ace, ata pe} 
Brenna tee (od reser 5,369] 8,246 17,134,180 16,388,048 Sil Bye-0. & Oo louly. Mel ogteetl aisrass 1. 9psroua) aogr493 
Bvansv & 2d wk Sept 1632 6,282 - 38.4 3 | silv .& G |July....... 244,7: 219,456 
Fitehbur T.8 |2d wksept 3,177 2 "268 203,881 206503 | 80. — ee Audis... 13,594 re: lbooomeen 
F B--anne July I 19,777 xo 740;712, ! avend& Kast|Aug ane 8’000| 11'0u0| 9 1222277. 
Pe linc] olliey Phau Tunis oStrant| Eaten, | ETERS) aaa: 
Fs. Ww” aed aehy 2 wk Sept ih 5 qoro16l 1° 143, 165 +8 ,017,491 Gal Hat.&8.aiJaly....... Pm rei 16,807] “i2,216 
t.W. & Ri WY. ...00 - 3? 24,201 1, 431, 742,112 Morga , . uly a seeees 62 “4: 759 2, 737,525 
Gads. & ‘ate Gr.’ August 68,148 75.146, 4 375, 1,366,136 N.Y.’ n’sL&t |July.. 2.425 63,316 rT ” 2,532,263 
e 4 soe ‘ , 98,2 aS -Y.T. &M i 329,757 496 655 
Georgia REY U ‘August. 19,258 21,196 139. 226) "579,7 7 Tax. & ex jJuly.. 15. 334,51 2,630 0 2 "605.867 
Georgia BR--.../dth wk Aug 847) a “eo “aoe ao ee July. 5,008| 16682) ‘1 6) 3,143 560 
la... 2; AUS 39,688 a 7,209 np tl.Prop'tes b. a -| 107,01 10,525 1s 
} a vty ST 1 gltnete MEE 31,826, 897,833) 150'oa7 Paine syavou pr Speppeed Acc y r 1035897) 10. ban ie gis7a7 
Oe il ye Beg 2,353 ¥- 537,034 312,27 ofall.e|July.. 02/2,90 56|°9.385,% 
Gr. ap. a Ind: zi wesept 37/261 bu781|  s79:910) 363,996 | So-Pac.of Arta(d ry onomened ia be ‘938 06:2126°091.92 1[27.01 5% "385 
2d wk Se 7,26 4) ) ‘we 523.8 .Pac.of Ariz|July.. O51) 947.9 i 015,716 
enapaotitn 2 1 wk Sept pete 48,008] 1,399,874! 23,810 So. Pac.ofN T.<« 73} 5,641,359 Lo, 
Mus.G. R y./2d wk Sept 7,282 9'339| °2x8° | 1,462,129 N 0 .M |July... 1 5,721,632 
GR. &I 2 JOP $24) ot: 288,852) rr orthern R 74.427 : “gt 
Tot. 21 wk Se onan 1,158 2| 310,440 | 8 : “ee ee 202 28 80,024 r 276,4: 
Sirs BA wkSept] 43215 goss seaib| = 3ate7 Sook indies agen gyedeo] 375973 12 ‘au3'240] , ‘Gus 323 
hie. & Gr. Tr. lod Whee 135-1) 1.376] 1,812,277] 105 | Staten Isi. R. T.|J ugust....] 44,36 75,973 12,358,633 
Det a Tr. 2d wkSept} 62, 98) 431,974/12 7) 1,891,170] 8 Isl R. T.|June . 44,861] 27,140) 2 8,633] 12,192,387 
Jet.Gr, &M. i sept 62,064 974/12 468, 390/12, tony L&C Mt.. oe ees 138,213] 1 273,461 "16 
Preoecga ca ween) Sa) tz amit” ‘ie | Mreel as | ages aed eae Seaes 
enaigeteet teks) het) Zork Some bang amples Atak] Geez Sateen 
.M. & M. , 2,011) sseerses| — seeerees Texas Centr: ugust....| 117,954 55 ‘537| _ 565 425 5 
Eas 5 PR EMP Sprti ages Pee: Flinn “es no te Ju , 95H 135,43 25 478 
mater Allee ones: ---|Senemaee a. teees | ew jptoxas & Pacific ia eosl ,1UART S? Ase; 1,183.0 8) 1.208007 
To naCent. August... 174,741! "133.45 9,008,347) 7,607,246 ox.8.Val&N W |Mays .. épt| 139,062] 122'766 110,429) "116,11 
—_ Tot. svstem. ieaneas... ath ,187| 116,690 1288" ’216| |'794'993 pl.& Ohio Cent. 3d wk Sept aeees 3,009] 4,109,680 4,809,518 
= 397! Kane to lien ene! Onan nee ay ES Wom..|31 wee pe 35,473) 39.604 1270156] 1,: 17,5 
~ 9,383,824 | Ulster & [om O. va wkSept| 43,06 |} 24431) "667.6: 1247,772 
& Del.,.,' June, 3,060} 42,065 1,499 "125 671,569 
ay 4 1 275 599 
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3s 4 | t Date. | | 
Besse, | ee ere | en kee ee | 2s wn September. | 1896, 1895. | Inerease | Decrense, 
Weekor Mo| 1896. 1895. 1896. 1895. een. = ; ; sens |—— —_—. 
| | Louisville & Nashville... 392,495 438,635} ....... e| 16, 
° a P % Louis. N. Albany & Chic.| 59,323 75,686 aS le3es 
in. Pac. RR.. July....... 1,248,275/1,192,508| 7,409,345| 7,606,521 | Louisville Hend.& St.L../ 10,095 Tee 1,152 
8.L.&U.N July....... 489,137] 499,266, 8,047,770) 2,819,370 | Mempnis & Charleston.. 24,778 26,332 o° <e 1,554 
8t.Jos.&Gd.Ie. July....... 58,471| 43,265) 346, 315,321 | Minn. St. P. & 5.8, M.... 84,665 ¥ 2,706 1,959 ; 
Kan.C.@Om July......- 7,740 5.012) 58'937 36,671 | Norfolk & Western....... 214,033, 217,518 ceccee 3,4 
Tot.3t.J.&G.I. lstwkSept} 22,634] 16,87¢| 470,033) 436,361 | Northern Pacifio.......... 412,532) 573,642) ....... 161,110 
Oent.Br......¢ 4thwkJuly| 31,000} 17,000 02,000! 304,239 ao... ia ted pat ny sae ccnee 382 
Renae 9,5 CS eon 5,69: 
oe sr nee? July....-.. 25,442) 18.821) 171,034) 146,200] Rio Grande Southern..-. 9,858 9.730) 124 en 
Cen. Br. A aL.|July....... 60,935] 3%,382| 400,258) 304,621 | Southern Railway. ..... 378,300 = 375,973 es | recs 
Gr’d total.*¢ July......- 1 982,865) 1,869.05 9/12,006,075 11,732.891 | Toledo Peoria & West'n.. 22,226 | rere 2,205 
U. Pac. D. & G.../July....... 235,074| 262,711] 1,697,356) 1,685,858 | West. N. Y. & Pennsylv 64,900 be ee, ee 5,200 
Wabash ........ 3d wkSept) 239,437) 261,854) 8,675,550 8,829,982 5 4 ys |— ——_—_—| — — 
Waco & Northw. July....... 13,944 13,684 118,740) ‘115,04 Total (79 roads:........| 7,167.530 7,589,215) 286,679) 708.334 
West Jersey.... April...... {| 124,394! 117,167 413.804 390,561 Net decrease (5°55 p. 0.). PL GPa { Es 421,655 
W.V.Cen.& Pitte May. ..... 97,655| 88,658) 472,374)  403,3 — 
weep Va. & Fists. 4 iaedad eee? pee. pie 373,306 Net Karninzs Wouthly to Catest Dates.—The following 
estern 0 a.. June ...... 39,710 338 »246) = 233,501 y ss a ‘ ate : 
West. 8. Y. & Pa. 2d wk Sept! 64.900! 70,100). 2,085: 93) 2,276,311 shows the gross and net earnings to latest dates of all Steam 
Wheel. & L. Erie 24 wkSept) 23,421) 32,724] '950.718| ‘899/899 railroaos furnishing monthly statements, The compilation 
Wisconsin Cent. 3d wkSept| 87,519) 103,851] 3,129.528| 3,168,533 | includer every road from which we can get returns of this 
Wrightav.& Ten. June ......| 5,045 5. 17 44,769 38,263 | characte: and in that form is given once a month. Earl . 
3 } arly re- 
York Southern. July -.-----! 5,660 5316! eneeeee seo eee turns ar- published from week to week, as soon asissued, but 











e @ult Deny given do not include Oregon Ry. & Nav., Un. Pac. 


Denveré& 


nver Leadville & Gunnison, Montana Union and Leavenworth 
Topeka & South western. u These tigures include results on eased lines. 


6 Includes earnings from ferries, etc., not given 
¢ Includes only half of ifn 


Can currency. 
a half interest. 


68 in which 


n Onion Pe 


1 Mexi- 
acifc has 


d Includes operations of the Chic. Burlington & Northern in both 


years. 
§ Covers results for lines directly operated east of Pittsburg. 
eIncludes results on aftiliated lines. 
J Covers besides the Atlantic System the Houston & Texas Central, 
Austin & Northwestern, Central Texas w Northwestern and Ft. Worth 


& New Orleans. 


Latest Gross Earnings by Weeks.—The latest weekly eart- 
ings in the foregoing are separately summed up as follows : 

For the third week of September our preliminary state- 
ment overs 29 roads, and shows 3°12 per cent loss in the ag- 
gregate over the same week last year, 




























































3d week of September. 1896. 1895, Increase. 
angie . | 
DT eT 21,813 22,990 ceccece 
Balt. & Ohio Southweat.. 118,341 DORE, semanas 
Buffalo Roch. & Pittsb’¢ 65,184 62,413 2,771 
Canadian Pacific......... 425,000 422,000 3,006 
Chesapeake & Obio..... 207,283) 192,233 15,050 nse 
Chicago Milw. & 8t. Paul. 642,793 13,999 coeecee: 71,206 
Denver & Rio Grande.... 142,600, 150.700 ose 8,100 
Intern’! & Gt. North’n ... 103,071 €8,504 ane 
lowa Central...... ....- 32,937) 35,315 
Kanawha & Michigan.... 7,162 8,002 
Kan. City Pittsb. & Gulf. 17,460) 9,098 
Kan, City Suburb. Belt... 6.041 5,581 . 
Lake Erie & Western..... 64,611 71,577 6,966 
Louisy. Evansv. & St. L. 32,719) 34,147 1,428 
Minneapolis & St. Louis. 39,882) 44,398 4,516 
Mo. Kansas & T° xas..... 263,444) 244,532 agin 
Mo. Pacific & Ir. 1 Mt. 404,000; 433,(00 29,000 
Central Branch......... 3. 11,0¢ fabeiiaaiaii 
Bew York Ont. & Weat’n. 70,259 74,234 4,075 
Peoria Dec. & Evansv... 16,016 18,622 2,606 
Pittsburg & Western..... 52,264 65,253 12,989 
Rio Grende Souvbern.... 3 9,954 651 
Rio Grande Western..... 49,300 56,200 6,900 
8t. Louis Southwestern.. 105,300, 101,500 imine 
Texas & Pacific ..... 139,062 22,766 onnssaai 
EN & Ohio Central... 35,473) 39,684 4,211 
8t. L. & Kan. City.. 3,060 | 42,0005 adi 
Wadash. 239,437) 261,854 22,417 
Wisconsin Central. . 7,519} 103,851 16,332 
a — 
Total (29 roads)........ 3,454,431 | 3,565,759 106,310 217,638 
Net decrease (3°12 p. ©.). coaccece! sonccens ia 111,328 








For the second week of September our final statement covers 
79 roads, and shows 5°55 per cent loss in the aggregate, 









































20th cf the month. 


—see page 551, 


Roads. 


Adirondack ..........July 1°,851 
Jan. 1 to July 31.... 107,880 
AlabamaGt South.a.Aug. 123,440 
Jan. 1 to Aug. 31.... 920,022 
July l to Aug.31.... 217,519 
Alabama Midlaad...July 46,772 
Jan. lto July 31.... 350,908 
Allegheny Valley....Aug. 212,830 
Jan, 1 to Aug. 31.... 1,568,734 
arkansas Midland...July 7,066 
Janu. 1 to July 3L.... 49,60) 


Atchis’n Top &3.F.b July 2,152,541 


Jan. 1 to July 31....15,742,776 
Atlanta & W. Point..June 34,745 
Jan. 1 to June 3V....  2kl,OL7 
July 1 to June 30...,. 0 534,113 
Atlantic & Danville..July 39,473 
Jan. 1 to July 31..... 307,727 
Atlantic & Pacific... July 257,833 
Jan. 1 to July 31.... 2,141,330 
Augusta Southern...Jaly 4,597 
Jan. | te July 31.... 38,010 
Austin & Northw ..Junoe 22,034 
Jan. Lto June 3).... 120,517 
Balt. Ohie & Southw.July 491,138 
Jan. 1 to July 3L.... 3,457,294 
a & Aroostook. July 51,324 
au. 1 to July 3V0.... 390,601 
Bath & Hammonds..July 1,957 
Jan. 1 to July 31... 12,343 
Birm. & Atlantic.b..July 1,432 
Jan. 1 to July 31.... 11,835 


Brunswick & West ..July 52,593 
Jan. 1 to July 31.... 352,309 


Butt. Roch.& Pitts.b.July 313,327 
Jan. 1 to July 31.... 1,356,078 


Buffalo & Susqueh’a. July, 41,572 
Jan. lL to July 31.... 272,078 


Burl. Ced.R.&No.a.July 316, vase 


Jan. 1 to July 31.... 2,425, 
Camden & Atl.... a. April 72,118 
Jan. 1 to Apr. 30.... 204855 


Canadian Pacific.a. July 1,803,575 
Jan. 1 to July 31....10,955,227 
Carolina Midland... .July 7,493 
Jan. 1 to July 31.... 29,847 
Cent. of Georgia a..May 316,637 
Jan. 1 to May 3L ... 2,065,223 
July 1 to May 31.... 5,002,563 
Central of N. J.a....July 1,199,356 
Jan. 1 to July 31.... 6,941,949 


Oentrai Pacific.b....July 1,108,649 
Jan. 1 to July 31.... 6,729,611 
Char. Clen. & Sutton July 4,541 
Jan. 1 to July 31.... 32,559 
Char. & Savannah... July 32,875 
Jan. 1 to July 31 ... 56,828 
Ches, & Ohio.a .....July 840,054 


Jan. 1 to July 31.... 5,856,716 
Ches. O. & So’wn.....July 178,572 
Ohio. Burl. & Quin.b* July 2,753,351 


Chic. & East Illinois. July 9,231 


Ohic. M. & St. P.a... 





! 
2d week of September. | 1896. 1895. Increase. | Decrease. 
Bb g 8 8 
Prev’ly reported (30 rds) | 3,855,374) 3,973,258 221,711 339,595 
Alabama Gt. Southern... 27,599 35,444 ‘| aseiuae 7,845 
Atlantic &« Danville......| 12,978 10,521 2,457 
Atlantic & Pacilfic...... al 55,880 53,236) 2,644 
Burl. Ced. Rap. & North. | 86,528 121,126) neuen 
Obicago Great Western..| 98,300 106,735) scenakad 
Chic. Peoria & St. Louis.) 18,381 18,159 222 
Chic. & West Michigan...} 40,193 43,765 anne 
Cin. Jackson a Boutlra | 14,074 13,605 469 
Cleve. Canton & South’n 15,45 14,115 1,346 
Olev. Cin. Chic. & St. L.. 260,6U9 285.814) _—s.«wj..... oe 
Col. Sandusky & Hock’g.| 19,435 20,443) eueesess 
Des Moines & Kan. City.! 2,997 2,842 155 
Detroit Lans’g & North’n| 25,836 27,933 cocccces 
Duluth So. Shore & Atl. | 35,553 33,743 1,810 
Evansv. & Indianapolis. 5,632 6,282 tinge 
Evansville & Richmond. 3,177 2,268 90 
Evansv. & Terre Haute..| 19,77; | 21,573 Pat 
Fiint & Pere Marquette | 47,654) 49,046 saan 
Fla. Cent. & Peninsular..|  35,730| 29,201 6,529 
Georgia & Alabama..... @ 20,478 9 66 10,817 
Grand Rapids & Indiana 37,264 48,008 siiemdiies 4 
Cincinnati R. & Ft. W.. 7,282 9,839 eeibnde 
Traverse City........... $24 1,158 paibbennai 
Musk. Gr. Rap. & Ind . 2,875 2,871 
. Grand Trunk of Canada. 435,198 431,974 3,224 
Ohicago & Gr’d Trunk. 32,064 54,3¢8 7,676 
Det. Gr. Hav. & Milw.. 24,317 fy i on 
Cin. Sag. & Mack...... ¢, 2,049 2,854 ey 
Tol. Sag. & Musk........ 2,051 2,011 40) 
Indiana Decatur & West. 10,215 10,577 eccceces| 
Kanawha & Michigan... 7,263 7,521 sill 
Kan. City ft. 8. & Mem. | 78,274 84,249 osgn os 
Kan. C. Mem. & Birm....! 25,980 19,423 6,557 
Kan. City Pitteb. & Gulf.| 16,589 7,579 9,010 
Kan. City Sub. Belt..... 12,520) 5 "335, 6,685 oonennes 
Keokuk & Western..... - 8,259 9,021) enensane 762 





Chicago & Nor. Pac. July 72,557 
Jan. 1 to July 31.... 472,728 
Chic. & West Mich. July 143,976 
Jan. 1 to July 31.... 874,393 
Oin. Jack. & Mack.b. July 60,652 
Jan. 1 to July 31.... 400,046 
Cin. N. Orl. & Tex. P.July 278,744 
Jan. 1 to July 3L.... 1,929,127 
Oin. Ports. & Vir.b..July 21,947 
Jan. 1to July 31..... 152,789 
Cleve. Canton & So..July 66,264 
Jan. 1to July 31..-. 393,693 


5. 


8 
17,152 
110,962 
136,964 
962,003 
263,831 
53,758 
294,478 
238,885 
1,632,567 
7,112 
49,269 
2,069,406 
15,522,183 
30,906 
214,431 
474,023 
43.916 
312,182 
279,961 
2,092,590 
3,577 
25,3459 
24,039 
115,247 
519,221 
3,516,489 
50,703 
412,141 
2,258 
13,016 


1,630 
9,733 


Brooklyn E evated—See Street Railways. 


46,034 
289,593 
291,719 
1,707,836 
36,211 
210,189 
292,857 
2,031,890 
66,526 
194,089 
1,543,544 
9,099,777 
7,337 
23,729 
342,618 
1,837,203 
4,659,311 
1,127,831 
7,019,303 
1,183,215 
7,057,909 
5,323 
.25,406 
37,478 
340,835 
730,041 
5,373,897 
196,848 
2,651,766 


Jan. 1 to July 31. <n OO 468 17? 320,659 


312,576 


July oneaaa 2,239,240 
Jan. 1 to July 31....17,160,331 14,829,518 


62,219 
439,237 
148,123 
936,928 
55,063 
334,477 
321,945 
2,001,364 
23,137 
143,444 
68,620 
366,480 


8 
3,457 
30,154 
37,159 
193,959 
71,827 
def.1,LL1L 
36,343 
85,045 
556,315 


918 
def.3,057 
513,089 
3,946,937 


54,733 
433,336 
796 
10,672 
7,259 
33,399 
128,296 
1 ,000, 717 


14,338 
142;460 


28 

1,203 
229 
def.1,383 


20,689 
115,706 
120,171 
600,297 

19,303 
110,263 

63,367 
728,066 

14,348 

927 
699,235 
3,808,172 
4,535 
8,693 

40,345 

615,733 
1,741,725 
509,356 
2,360,139 
472,294 
2,310,841 
2,273 
15,561 
2,126 

94,926 
291,531 

1,823,483 

39,551 

973,323 
5,970,402 
130,243 
820,362 
5,923,287 

51,732 
326,775 

29,968 
131,040 

10,437 

46,787 

66,628 

471,504 
3,253 

16,850 

13,409 

80,497 


for the convenience of our readers all the roads making re- 
turns art brought together here in the week in which we  pub- 
lish ou; monthly article on net earnings—say on or about the 


The returns of the street railways we give by themselves 
under a separate head at the extreme end of these tabulations 


—— Gres Earnings.—~ ——Net Earnings. -~ 
18: 6. 189. 1896. 1895. 


b 
3,360 
34,399 
43,591 
250,096 
83,593 
12,550 
3.359 
96,955 
651,583 
2,219 
18,635 
195,003 
2,494,148 


180,644 
1,203,665 
18,681 
129,024 
798 
4,113 
def.166 
det.2,640 


11,357 
48,382 
105,730 
437,433 
11.874 
77,040 
75,C59 
582,302 
17,037 
25,943 
558,027 
3,096,851 
4,697 
4,234 
52,915 
371,526 
1,515,370 
466,495 
2,647,192 
48 4,088 
2,421,698 
3,543 
14,812 
def.1,248 
76,728 
262,156 
1,692,635 
57,212 
862,594 
5,555,608 
127,596 
736,993 
5,694,546 
46,059 
298,856 
26,845 
133,570 
10,490 
35,614 
96,204 
535,396 
4,752 

23 232 
17,761 
70,917 
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—— Gross Harnings.—— —— Nel Karnings.-— ~ 


1896. a 


Road 
ev.Cin. C.& St. La July 1,063,155 1, 162,134 
. Jan. 1 to July 31 ... 7, 390, 194 7, ‘756,342 


Peoria & East’n.a. July 136,402 162,990 
Jan. 1 to July 3L:... 1,006,570 1,101,993 


134,214 107,724 


Clev. Lor. «& Wheel...May 
Jan. 1 to May 31.... 541,534 464,303 
July 1 to May 31.... 1, 138; or 32 245,555 
Colorado Midland..... july 137,903 142,479" 
Jan. I to July 3L.... 1,085,537 923,614 
Ool. Hock. Val & [.b.Juns 198,090 180,100 
Jan. £ to Jane 30.... 1,223,633 1,0,5,924 
Col. San. & Hock.....July 76,272 97,265 
Jan. i to July 31.... 416,345 435,525 
stal.. “ ..Jduly 1,212 8LL 
oF Jan. 7 to “July ed 7,926 3,895 
Cumberland Valley..July 72,518 75,893 
Jan. Ll to July 3l 463,116 446,257 
Den, & BR. Grande.b July 622,437 613,539 
Jan. Lto July 31 ... 4,091,355 3,852,390 
es Moines vw K. C..June 9,909 6,253 
Jau. L to June 30..., 56,305 40,065 
Des Moines No. & W.July 36,170 30,049 
Jap. 1 to July 3l ... 250,074 180,276 
Det. Lans. & Nor.a July 106,022 93,703 
Jan. 1 tu July 31.... aa Ls1 616,629 
Detroit & Mack’o.a..July 4,565 39,293 
Jan. 1 to July 31.... 293, 967 226,342 
Bigin Joliet & E.a..July 95,739 82,039 
Jan. 1 to July 31.... 754.718 621,253 


stnenceses July 2,635,533 2,622,702 
oO oe “L to ‘July 3L....17,134,130 16,388, 048 
Deo. l to July 3L....19,652,997 13,621,403 





1896. } a 
247, 813 240,208 
1,701,333 1,834,543 
23,630 41,374 
225.607 283,633 
43,342 32,703 
14%,204 122,279 
431,239 394,257 
29,216 41,712 
237,415 298,314 
76,507 66,665 
483,524 347,5 3 
16,437 39,330 
67,597 oneu. noe 
586 300 
633 455 
18,023 25,676 
123,554 119.654 
259,286 294.416 
1,624,768 1,616,927 
1,954 571 
17,207 4,58) 
10,753 9,203 
81,261 50,337 
12,952 23,3 0 
82,210 125,213 
12,738 14,5453 
106,945 101,91U 
28,769 25,933 
255,554 213,355 

782,155 632,227 


4,316, 165 3,774,410 
4,922; 407 4,: 275,262 


Eureka Springs .....July 5,889 8,246 3,619 5,243 
Jen. 1 to July 31... 35,383 38,493 13,170 18,301 
Flint & Pere Marg.a July 204,721 211,452 49,010 55,084 
Jan. 1 to July 31.... 1,542,143 1,424,897 374,611 347,926 
Ft W. & Denv. City.July 63,148 75,146 10,293 6,30, 
Jan. 1 to July 31.... 493,226 579,774 43,433 132,10; 
Ft. Worth & Rio Gr..July 17,076 21,278 6,238 5,992 
Jan. 1 to July 31.... 170,661 198,508 44,104 52/454 
Gadsion & yp 3 Un..Aug. $47 868 313 50" 
Jan. 1 to Aug. $1.5. 7,209 5,620 3,508 3,326 
Georgia.a ..... July 93,058 86,837 219,290 915,211 
Jan. 1 to July 31.... 788, 1347 660, ‘091 2176, 379 £79,330 
Georgia & Alab‘’a.a§. Aug. 80,233 39,256 27,845 159 
Jan. 1 to Aug. a... 497,532 294.337 136,231 8,860 
July 1 to Aug. 31.... 154,302 78,741 46,736 1,335 
Ga, South. & Fla,d.. Aug. 74,104 66,731 26,713 25,424 
Jan. Lto Aug. 31..... 579,910 528,810 130,293 146,282 
July 1 to Aug. 31.... 154, 663 142,301 57,318 51,602 
Gd. Rapids Ind . July 219,079 245,932 4,504 62,045 
Jan. 1 to July 3L.... 1,483,946 1,510,533 245,582 325,259 
G@r.Trunk of Canada.July 1,587,013 1,533,375 438,302 432,680 
an. 1 to July 31.... 9,896,732 9,578,365 2,820,029 2,778,341 
Ohic. & Gr. Trunk..July 243,418 221,065 7,331 4,23; 
Det. Gr. H. & Mil.. July 85,009 91,915 14,361 13,265 
Galf & Chicago.b....July 2,467 2,254 def.993 def.728 
Jan. 1 to July 31.... 21,004 22,636 798 def.155 
Hoosac Tua. & Wilm.July 4,796 4,741 1,982 2,270 
Houst. & Tex. Cent..June 184,680 212,026 20,365 42,110 
Jan. 1 to June 3V.... 1,309,762 1,587,766 170,584 451,98 
{llinois Central a..July 1,649,534 1,503,656 326,316 403,705 
Jan. Ll to Jaly 31....11, 333, 906 10, 737, 64h 2,974, 072 3,324, 6LU 

ind, Dec. & West. b. June 37,196 31,542 12,569 10,477 

Jan. L to June 30.... 22 3,137 215,396 79.673 72,12 
Indiana Ill. & Lowa. .July 54,316 56,065 6,509 14,323 
Jan. 1 to July 31.... 456,279 438,500 124,720 125,112 
fowa Central.b.. ...July 120,951 122,302 36,981 42,693 
Jan. 1 to July 31.... 1,024,384 $54,802 356,327 232,843 
Iron Railway.b......suly 3,716 3,623 462 1Lt 
Jan. 1 to July 31 ... 23,010 24,925 3,479 4,445 
Jack. Tam. & K. V..July 22,329 21,272 def.1,848 def.2,912 
Jan. 1 to July 31 ... 192,559 265,953 12,343 34.592 

' Kanawha & Mich.b.. July 37,883 36,279 6,354 5,493 
Jan.1 to July 3l.... 267,904 248,721 61,538 54,339 
Kan.C. Ft. 8.& M.a. July 366,385 334,202 116,028 98,67~ 
Jan. 1 to Jaly 31.... 2,502,963 2,462,343 770,821 744,086 
Kan. C. Mem. & B.a. July 83,103 77,847 19,671 4,591 
Jan. 1 to July 31.... 621,397 556,511 103,601 50,733 
Keokuk & West’n.b. June 30,629 27,843 10,903 6,635 
Jan. i toJune 30... 200,917 157,235 80,293 37,427 

L. Erie All. & So.a..July 3,741 6,578 60 845 
Jan. 1 to July 31.... St,2sL 41,776 1,557 2,010 
Lake Erie & West.b.July 276.853 28 ),987 115,514 124,925 
Jan. 1 to July 3k ... 1,976,289 1,956,519 833,968 833,210 
Lexington & East’n..July 17,3883 18,842 7,029 7,148 
Jan. 1 to July 31.... 124,552 116,110 40,218 42,109 
Louisv.Ev. & St.L.b.Apr. 123,233 113,774 35,505 20,674 
Jan. 1 to Apr. 3)... 431,643 432,152 112,666 73,411 
Louisv. & Nashv.b. July 1,627,601 1,682,943 499,999 530,015 
Jan. 1 to July 31 ...11,298,230 10,772,059 3,501,063 3,431,598 
Louisv. Hend.& St.L.July 42,204 33,925 14,837 11,278 
Jan. 1 to July 31.... 262,629 229,082 61,067 39,299 
Louisv.N.A.&C.a.Juue 293,184 232,581 106,806 128,146 
Jan. 1 to June 30.... 1,541,968 1,473,009 459,307 445,519 
July 1 to June 30.... 3,291,973 3,067,015 1,111,534 996,104 
Macon & Birming.... July 3,850 5,105 def.1,398 def.1,255 
Jan. 1 to July 31.... 31,931 40,549 def.6,.56 1,985 
Manistique........... July 13,533 13,263 7,423 9,309 
Jan. 1 to July Si.sas 79,633 81,060 42,178 46,332 
Memphis & C — n..July 90,883 91,127 12,083 7,328 
an. 1 to July 31.... 686,968 605,610, . 88,102 6,736 
Mexican Central....July 853,€10 734,728 315,334 280,155 
Jan. 1 to July 31.... 5,694,393 5,338,640 2,029,71U 2,197,230 
Mex. International..June 272,249 213,062 118,747 85,242 
Jan. 1 to June 30.... 1,519,096 1,292,651 567 LY7 526,453 
Mexican National... aed 421,015 354,082 ©€193,177 ©¢161,296 
Jan. l to July Si... 2,820,401 2,507,909 €1,248,196 €1,112,647 
Mexican Northern. . July 60,634 63,140 31,748 33,349 
Jan. 1to July 31.... 478,507 398,605 256,304 209,068 


——Gross wiiees —— Nel eaten, 8.-——— 
896. { 


Roads. $ 
Minn. & St. Louis.....July 157,637 152,160 
Jan. 1 to July 31 ... 1,054,912 9346,0L0 
Minn, St.P.& Seen July 311,973 224,908 
Jan. 1 to July 3L.... 1,994,83L 1,319,230 
Mobile & Birm’gham. July 21,372 14,083 
Jan, 1 to July 31 ... 152,383 149,562 
Mobile & Ohio, ..... Aug. 275,337 250,812 
Jan. 1 to Aug. 31.... 2,268,760 2,091,558 
July 1 to Aug. 31.... 513,596 496,069 
Nash.Ch. & 8t. L.b..Aug. 401,020 409,303 
Jan. 1 to Aug. 31.... 3,258,584 3,021,5)1 
July 1 to Aug. 31 .. 819,639 735,358 
Nevada Central....... July 3,093 2,075 
Jan. 1 to July 31.... 18,089 15,799 
NevadaU’y Nar.G’ ge. Apr. 7,055 8,075 
Jan. 1 co Apr. 30.... 29,366 27,910 
N. Y. Ont. & West... July 396,322 353,444 
Jan. 1 to July 31.... 2,128,430 2,032,400 
N Y. Sus. & West.b. Aug. 180,129 190,106 
Jan, 1 to Aug. 3L.... 1,410,861 1,458,475 
July 1 to Aug..1....  378,91¢ 382,883 
Sorfolk & West’n.a.July 882,724 763,349 
Jan. 1 to July 31.... 6,546,969 5,180,521 
Northeastern of Ga.June 3,738 3,148 
Jan. 1 to June 30. .. 28,922 21,809 
Noith. Central.o.....Aug. 516,393 573,072 
Jan, 1 to Aug. 3L.... 3,965,188 4,120,268 
Northora Pacitic.b..May 1,323,504 1,321,239 
Jan. 1 to May 31.... 6,241,501 5,825,004 
July 1 to May 31....14,230,784 16,160,622 
Obio River.b....... July 81,250 80,033 
Janu. L to July 31... 554,000 429,791 
Ohio River & Chas .Mar. 17,729 18,503 
Jan. Ll to Mar. Stic 55,078 44,497 


Pennsylvania— 
Lines directly operated— 
Kast of Pitts. E.July 5,258,595 5,415,395 
Jan. 1 to July 31..35,564,070 34,974,170 


West of Pitts.&E. July Dec. 330,900 
Jan. 1 to July 31... Inc. 373,400 
All lines operated— 

East of Pitts &E. July Dec. 158,600 

Jan. 1 to July 31.. Inc. 506,300 

West of Pitts. &E. July Dec. 368,300 

Jan. L to July 31.. Iuc. 358,300 
Peoria Dec. & Ev....Apr. 64,093 70,299 
Jan. 1 to Apr. 30.... 282,016 294,286 
Petersburg......... July 43,033 51,818 
Jan. 1 to July 31... 345,347 316,114 
Philadelphia &Erieb July 364,778 382,561 
Jan. 1 to July 31.... 2,282,651 2,233,300 


Phila, & Reading....July 1,720,603 1,814,150 
Jan. 1 to July 31....11,268,032 11,618,721 
Dee. 1 to July 31....13,101,2883 13,170,649 

Coal & [ron Co..... July 2,028,205 1,905,605 
Jan. 1 to July 3L....12,404,199 12,342,233 
Dee, 1 to July 31....14,620,557 13,930,489 

Total both Cos...... July 3,748,808 3,719,755 
Jan. 1 to July 31....23,672,231 23,960,954 
Dec. 1 to July 31....27,721,845 27,101,138 


Phil. Read. & N.Eng. Aug. 59,407 71,507 
Jan. 1 to Aug. 31... 447,999 492,938 
Pitts. OC. C. & St. L...Aug. 1,164,950 1,406,585 
Jan. 1 to Aug. 31.... 9,686,583 9,694,232 
Pitts. Lis. & West....July 3,442 3,514 
Jan. L to July Jl ... 24,139 24,291 
dees ~ 9" & a i pa 285,586 292,367 
Jan. 1 to July 3 1,694,245 1,671,128 
Pitts. adi &A.. par 122,681 215,199 
Jan. 1 to Aug.  :.. 970,009 1,109,235 
Rich. Fred. & Pot...July 55,325 65,347 
Jan. ito July 31... 442,506 441,602 
Rich. & Petersburg. .July 31,634 31,801 
Jan. 1 to July 31.... 210,023 196,345 
Rio Grande South.b. July 37,997 34,942 
Jan. 1 to July 31.... 257,565 218,415 
Rio Grande West.b..July 206,273 203,674 
Jan. lL to July 31.... 1,314,607 1,253,072 
Sag. Tus. & Huron...Aug. 8,348 9,792 
Jan. 1 to Aug. 3L.... 70,962 73,988 
8t. Louis & San Fr...July 500,189 473,348 
Jan. 1 to July 31.... 3,118,843 3,235,891 
San Ant. & Aran. P...July 120,756 132,933 
Jan. 1 to July 31 . 935,874 1,017,064 
dan Fr. & N. Pac.....Aug. 76,576 87,151 
Jan. 1 to Aug.31.... 491,975 533,463 
July 1 to Aug.31.... 149,749 169,511 
Sav. Fla. & West.b..July 234,521 235,519 
Jan. 1 to July 31.... 1,999,981 1,939,291 
Seaboard Air-Line...July 244,724 219,456 
Silver &p. Ocala & G.July 13,594 14,121 
Silverton. .......--.. July 6,532 9,872 
South Haven & East. July 3,250 2,143 
Jan. 1 to July 31.... 12,626 9,331 


Southern Pacitic— 


Gal. H.&8.Ant.b.July 354,570 342,759 


Jan. 1 to July 31 ... 2,737,525 2,532,253 
Louisiana West.b..July 62,425 63,316 
Jan. 1lto July 31... 496,655 605,367 
M’gan’sLa.&Tex.b.J’ly 329,757 334,517 
Jan. 1 to July 3L.. 2,630,059 3,143,550 
N.Y. Tex. & M..b..July 15,003 16,682 
Jan. Lto July 3L.. 110,525 128,482 
Texas & N.O..b..July 107,013 114,398 
Jan. 1to July 31.. 740,041 918,747 


Atlantic Pro Page July} 1,114,127 {1,085,897 
Jan. L to July #2... 


Pacific System.b_ _July 2,703,402 2,903,055 


Jan. 1 to July 31....17,489, 1 17, 630, 335 5, 554, 379 5, '362, 760 
1,317,595 


Total of all.b .....July 3,317,532) 4,983,962 





y 
Jan. 1 to July 31 «026, O31, 924 27,015,7 Ld 7,581,933 7,931,952 


a? 


1896. 
$ 


53,842 
363,19) 
121,244 
765, 056 


4,973 


82 297 
66a 183 
161,833 


147,363 
1,135,715 
309,309 
24 

2,27 

3,022 
9,144 
147,812 
571,545 
75,144 

6 6,055 
166,720 
211,974 
1,328,298 
1,202 
7,969 
141,632 
913,336 
144,098 
613,506 
466,799 
22,683 
166,030 
3.732 
13,201 


1 
7, 


1,462,631 
8,975, 137 


Dec. 
Ine. 
Dec. 
Dec. 
Dec. 
Ine. 
11,481 
81,230 
17,342 
146,263 
74,056 
542,122 
712,882 
4,647,685 
5,463,423 
66,776 
af.355,867 
df.438,287 
779,658 
4,291,818 
5,025,136 
19,371 
127,141 
392,137 
2,463,708 
1,20) 
def.2,90L 
95,746 
549,739 
37,631 
323,102 
18,679 
125,209 
13,383 
61,275 
14,352 
96,270 
64,552 
417,904 
1,935 
5,397 
211,760 
1, 264. 647 


12,618 
162,745 


33,463 
136.972 
64,551 
32,895 
495,190 
48,488 
6,902 
3,186 
127 


108,116 
845,187 
20,377 
178,417 
55,421 
503,799 
3,374 
24,883 
35,043 
hrm re 


248 
$8, 542, 456 f9, 385, 331 {2, ‘7, 554 


1,058,347 






# 
57,775 
333,397 
6),622 
307,603 
def.2,688 
def.8,381 


77,643 
601,°385 
148,858 


184,323 

1 ace 598 
31,478 

80 

146 

2,762 
6,084 
113,488 
524,901 
79,696 
526,561 
162,936 
238,272 
1,146,410 
68 

3,479 
190,360 
1,150,958 
309,790 
1,579,624 
5,762,318 
23,052 
146,605 
6,663 
11,457 








































































831 
Ey 303, 187 


247,900 
61,800 


92,100 
663,500 
237,400 

63,100 

21,550 
97,533 
24,994 
110,703 
1°0,630 
551,308 
813,688 
4,965,349 
5,570,211 
41.51,678 
af.203,470 
dt.390,897 
762,010 
4,761,879 
5,179,314 
27,866 
138,757 
530,757 
2,422,703 
def.466 
def.83 
94,785 
502,159 
108,022 
453,508 
26,673 
146,324 
12,299 
49,395 
18,062 
100,682 
79,138 
427,154 
1,835 
13,43L 
168,182 
1,190A18 
23,707 
190,115 
37,457 
163,902 
71,354 
83,002 
617,034 
36,869 
4,033 
5,550 
617 


99,697 
632,763 
18,964 
271,752 
15,254 
655,342 
3,076 
33,496 
37,846 
362,175 
$137,198 
- 563,192 
1,112,909 






1,309,L07 
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Roads, 

Bo. Pacific— (Con.j— 
B.So. Pav. of Cal..b..July 
Jan. 1 to July SL... 
Bo Pac.of Ariz’ b. July 
Jan. 1 to July 31.... 
Bc. Pac.of N.M.b July 
Jan. 1 to July 3L.... 
Northern Riil'vy b. July 
Jan. | to July Jl.... 


Jan, 1 to Aug. 3t.. 
July 1 to Aug. 31.... 
Spokane Falls & No.. Aug. 
yee. 1 to Aug. 31..... 
Staten [. Rap Tr.b. June 
; Jan 1 to June 3.... 
July 1 to June 39.... 


Stony Cl. &C. M..b..iuly 
Jan. 1 to July 31 ... 
Sammit Brauch.e...Aug. 


Jan. 1 to Aug. 31.... 
Lykens Val. Coal.e Aug. 
Jan. 1 to Aug. 31.... 
Total both Co's _e.. Aug. 
Jan. 1 to Aug 31... 
Texas Central .... June 
Jan. 1 to June 30.... 
Tex. Sab, V. & N. W..May 
Wan. 1 to May 31.... 
Poledo&Ohio Cent b. July 
Jan. 1 to July 3L-.... 
Tol. Peoria & West.b. Aug. 
Jan. 1 to Aug. 31L.... 
July 1 to Aug. 31.... 
Ulster & Delaware— 
Jan, 1 to June 30.... 
July 1 to June 30.... 
Union Pacific— 
Union Pac. Ry..b.July 
Jan. L to July 31 ... 
Ore. 8.L. & U.N.b. July 
Jan. t to July 31.. 
St.Jos.&Gd Isl. b.. Tuly 
Jan. 1 to July 31.. 
Kan. ©, & Om.b....July 
Jan, l to July 31.. 
Cent. Branch..b...July 
Re wy July 31.. 
Atch. C. ‘ac, 
At.Jew.C. &W. f b..July 
Jan. 1 to July 31.. 
Grand Total.b t...July 
























































Un, P.D. &Gulf.b... July 
Jan. 1 to July 31 
Wabash.b..... ....... July 

Jan. 1 to July 31.. 
Waco & Northw'n July 
Jan. l to July 3l ... 
‘West Jersey & Brs..Apr. 
Jan. 1 to Apr. 30.... 
West Va. Cent. & P..May 
Jan. 1 to May 31. ... 
July 1 to May 31..... 
W. Virginia & Pittsb. June 
Jan. 1 to June 30.... 
West’n of Alabama..June 
Jan. 1 to June 30.... 
July 1 to June 3v.... 
West.N. Y.& Penn. b..July 
Jan. 1 to July 31.... 
Wisconsin Central... July 
Jan. lto July 31.... 
Wrightsv. & Tenn..June 
Jan, 1 to June 30.... 
July 1 to June 30.... 
York Southern....... July 


while those for 1885 do. 


interest. Figures are 


* Includes 


& New Orleans. 


Ed. El. Ill. Co., Bklyn. Aug. 
Jan. 1 to Aug 31.... 
Edison El. 11.Co.,N.Y.Aug. 
Jar. 1 to Aug. 31.... 
Edisor E).11.Co.8t.L July 
Jan. 1 to July 31.... 
Grand Rap.Gasi.Co Aug. 
Jan. 1 to Aug. 31.... 
Lacled® Gas-L. Co... July 
Jan. i to July 31.... 


Southern Railway.a. Aug. 


——Gross Earnt 


1+96. 


$ 
833,551 
5,641,139 
147.651 
1,315.794 
74,427 
663,249 
203,269 
1,1 i3,18%5 
1,412,002 
11.622,429 
2,865,677 
44,851 
273,461 
133,213 
518,483 
1,192,061 
9,327 
20,736 
G1,.052 
616,583 
56,997 
545,425 
117,959 
1,1ls2 00s 
17,117 
110,429 
2.504 
12,020 
167,430 
1,040,142 
70,236 
626,169 
147,198 


171,468 
419,354 


1,248,275 
7,409,345 
439,137 
3,047,770 
58.471 
316,678 
7,749 
53,27 
35,493 
229,174 
25,442 
171,034 
1,982.865 


235,074 
1,697,356 
1,045,500 
6,875,346 
13,944 
118,240 
124,394 
413,804 
97.655 
472 374 
1,089,523 
35,087 
191,837 

39,710 

257,246 

574,804 

275,979 
1,641,493 

428,995 
2,453,475 
5,045 
44,769 
92,234 
5,560 


{Includes besides Atiautio System the 
Austin & Northwestern, Ovntral Lexas & Nurthwestern and Ft. Wortii 


1596, 
BS 
60,652 
523,0=2 
155,017 
1,417,813 





ngs. —~ 
1895. 1996. 
917,973 334,477 
5,721,632 1,833,665 
150,199 12,482 
1,276,434 335,436 
80,024 21,080 
608.323 244,507 
139,131 91,494 
1,037,320 341,948 
15515°4 42,909 
11,452,822 2,875.0 6 
3,052,455 744,735 
27,140 23,537 
163,372 151,262 
135,296 78,989 


505,796 
1,114,865 
9,503 
21,568 
79,352 
754.0651 
55,587 
447,846 
135,439 
1,206,497 
17,583 
116,113 
3,009 
17,503 
177,934 
949,640 
91,250 
627.653 
167,644 


168.665 
405 226 


1,192,508 
7,506,521 
499,266 
2,819,370 
43,265 
315,321 
5,012 
36,671 
20, 1 
158,421 
18,821 
146,200 
1,869,059 


Jan. L to July 31..12,006,075 11,732,891 


262,711 
1,685,858 
1,074,023 
6,747,034 

13,634 
115,104 
117,167 
390,561 

88.658 
403,327 
957,737 

35,085 
172,355 

33.384 

233,501 

523,282 

309,307 
1,801,768 

434,507 
2,426,305 
5,174 
3,263 
80,648 
5,316 


e Results of coal miuing operations only. 
g Including other income, the net for July was $49,720, against 
$45,¢41, ana from Jan. 1 to July 31 was $265,685, against $171,686. 
t Includes only one-half of lines in which Union Pacitie has a part 
ven exclusive of results on Oregon Railway & 
Navigation, Union P.eilic Denver & Gulf, Fort Worth & Denver City, 
Leavenworth Topeka & Southwestera and Moutanua Union. ‘ 
i Including income frou, ferries, &e, 
hicago Burlington & Northern for both years. 
Houston & Texas Central, 


186,101 
460,752 
5,856 
4,071 
def.15,075 
def. 98.642 
def,15,529 
9,65 

de £.33,804 
def.39 577 
def.732 
10,306 
1,148 
2,434 
40,204 
294,597 
15.782 
155,453 
32,457 


29,310 
104.441 


497,129 
2,561,414 
162 361 
1,412,983 
15,917 
69,575 
def. ?,321 
def.3,904 
15,064 
93,195 
def.5,910 
def.30,450 
689,047 
4,208,780 
46,095 
294,403 
315,315 
1,752,882 
3,463 
42,138 
25,434 
50,928 
154,046 
373,269 
12.572 
93,427 
80,102 
211,964 
105,481 
534,764 
180,190 
795,094 
def.265 
18,016 
35,042 
2,602 


a Net earnivugs here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
e Deducting other expenditures for repairs, replacements and general 
expenses, net income applicable to interest on bonds in July was 
$105,995, against $74,772 last year, and from January 1 to July 31 
$695,891, against $560,340. This is the result io Mexican doilars 
treated (according to the company’s method of keeping 1ts accounts) 
as equivalent to 50 cents in United States mouey—that is, all depreci- 
ation beyond 20 per cent has already been alowed for. 
d Prior to July 1, 1896, taxes were ineluded in expenses for 1896 
only, but since then they have been included for both 1896 and 1895. 
¢ Figures for 1+ 96 do not include results on albany Fla. & Northern 


Miscellaneous Companies, 
-~-~Gross Earnings.—~ —Net E 


——Net Larnings.—- 
1895. 


# 
429,163 
2,040,861 
29,402 
354,943 
28,7 7 
172,'9% 
43,467 
132,427 
4°5,335 
2,735,113 
817,799 
16,474 
83,353 
82,4 2 
177,714 
455,449 
6,018 
7,92 
def.6,9'15 
ba5el 
da’.14,528 
def. 4,284 
def 21,441 
30.3°7 
3,207 
°27,0:27 
690 
6,213 
62,503 
247,207 
27,147 
123,515 
41,239 


13,932 
90,145 


444,416 
2,695,265 
239 3446 
1,121,573 
542 
38.4512 
def. ».972 
def.24.986 
2,710 
28,567 
def.6,960 
def.33,922 
679,601 
3,580,122 
59,966 
295,06 
317.8'4 
1,679,167 
4,794 
46,742 
33,272 
61,727 
28,950 
142,623 
326.119 
20.044 
93,7638 
9,415 
69,35 ¢ 
177,223 
101,208 
457,865 
166,897 
927,807 


arni —— 
9 


1895 1896. 895. 
5 $ 
51,328 23,05 ¢ 16,943 
353,149 228,333 143,503 
134,274 64,379 54,742 
1,285,916 676,183 604,27 
Geclani . 20,334 W375 
qneceses 188,338 le.242 
ccosceees 7,742 6,537 
iain 71,170 62,148 
aoe 45,044 56,818 
eemsoces 409,063 460,6+2 





——aross harninys. -~ 


Ne Marniny. —~ 

1896. 895. 1896. i895. 

leone 1» 141 or295 Hy 65 : 

Mexican Teleohooe.. Apr. 0, +29! ” 4,307 
ewan, 1to Apr. 30... 39.578 36,138 13,074 16,789 
Mar. L to Ape. 10... 20570 18,341 10,035 8,190 

n (mp. Co.a_...July 2>',195 273,904 33,8347 $2,981 

— Lto Jay 3. ... 1,477,837 1,814,493 137,234 185,72 
Deo. 1 to July 3L.... 2.117.764 2,12:,094 132.726 297,620 
Pacitic fail ...... July 292,245 316,002 5.197 23,336 
“ t to July 3 .... 2,282.414 2,6 7,:03 S33 2.3L4 497,118 
Mav 1 to July 3L a 964,550 1,137,509 Lal, 353 217,225 
Tanp Coali @ RR..AUK, — cceceene —— ewneewne 29,715 107,923 
Jan 1 to Aus. 3..... Sccrces =» ewes eve ° 544,043 582,760 

Wast rn Gus “o.— 

Milwaukee Gas-L.c'o. Aug, tide.  weteeoun . 29,099 24,781 
Jan. 1 to Aug. st_... enee-e6s s06n-edt 25,133 240,002 


interest Ghirges and Sacplas.—The follo ving roads, in 
» idition to their gross and it earnings zivea in the forez ing, 
als» report charges for interest, &e., with the surplus or deficit 
above or below those charges. 


Inter’t, rentals, de,~ —Ba of Net Borne ~ 
1896. 895. 


1896. 1895. 
Roars, $ 8 + s 

Bangor & Aroostoor.July 22,037 18,196 def.7,249 485 
Jan Lto fully 3t ... 1°2,°83 L26.456L def 10,123 2,463 
Buff. Roch. & FP tts..July 72,50) 72,760 47,662 32,970 
Buftalo & Susqueh'a..July 12,938 1°,897 6,315 977 
Cawden & Atlantic. Apr. 11,593 12,475 *3,589 *5,214 
Jan. 1 te Apr 40... 59,548 Gu,dLL *d£.546,987 *40,.30.6>7 
Chic. Burl.& Quincy. July 88 ',000 872,954 93,323 def.10,360 
Jan. | to july 3t 6,160,000 6,110,652 df. 84,598 af.555 074 
Chicago & East UL..July 115,994 115,909 *41,°90 *29,611 
Onic, & W. Mich.. ..July 3',099 33,516 def.4,131l def.6.671 
Tan. 1 to July 31. 236,235 232, v9 df.tv»,:95 def.39,229 
Olev. Cin. Th. &St.U. July 231,561 235.073 16,252 5,130 
Peoria & Eastern.. July 36,802 36,302 def.3,172 4,572 
Denver & Rio Grde. July 180,733 179,348 73.5 3 115,098 
Det. Lans. & Nor... .Juiy 16,Li6 9,965 d-f,3,L'4 def.6,665 
Jan. Lto July 31... 154.3 8 187,415 def 72,673 def.c2,197 
Flint & Pere Mar... ..July 51.333 51.041 d £.2,323 4, 103 
Jan. 1 to July 3t.... 343,77 357 318 15,0346 def.d,892 
Kanawh+ & Mich... ..July 10,286 10,176 ‘def.3,432 ‘def.4,683 
Kan. 0. Ft.8.&@M...July 113, ‘85 109,9 +3 2642 det.t1,225 
Kan. CO. Mem. & Bir. .July 16,507 14,471 3,164 def.9,280 
u. Erie & West’n.. ..July 57.897 57.668 57.617 67,259 
fan Lto July 3L ... 404,992 403,004 424,976 430,206 
Nashv. (hat & S8t.L. Aug. 121,931 175,225 22,387 59,098 
July Lto Aug. 31 ... 244,962 259,450 59 347 84,028 
Pitts.C.C & St. ....Aug. 244,738 239,873 148,399 290 3879 
Jan. 1 to Aug 3L.... 2,152,345 2,117,999 310,593 30u4,709 
Rio Grande South...July 13,416 14,441 936 3,621 
San Fran. & Vo. Pac. Aug. 19,104 14,213 14,359 18,244 
July 1 to Aug. 31.... 3x,2038 38,425 26,343 32,929 
fenn Coal |. & RR. Aug. 47,834 48,735 def.13,169 54,188 
Jan. l to Aug, 31, 343,072 400,845 160,971 18',915 
Toledo & O. Cent... .July 40,513 43,251 4315 *19,674 
Toledo Pev. & West.. ug. 21.973 20354 def.6,191 6,763 
Juty 1 to Aug. 3L.... 43,945 40,763 def.i t,iss 52L 
West Jersey & Brs. Apr. 18,583 21,410 *7,490 *13,285 
Jan. 1 to Apr. 30.... 84,358 104,174 *def.12,649*def. 10,633 


* After allowing for other income received. 
SCREE’ RATLWALs AND TRACTLON COMPANIES. 


The following ranle shows the gross earnings for the latest 
period of all STREET railways from which we are aole to obtain 
weekly or monthly returns Tne arrangement of the taole is 
the same as that for the steam roads—that is, the first two 
solumns of figures give the gross earnings for the latest 
week or month, and fhe last two columns the earnings for 
the calendar year from January 1 to and including such latest 
week or month. 

STREET RAILWAYS ANU TRACTION COMPANIES, 



































G@ness Latest Gross Earnings. |Jan.1to Latest Date 
EARNINGS. Week or Mo| 1896.| 1895. | 1896. 1895. 
si 86 8 8 
Akron Beif’d & Clev.;August..../ 11,897; ... .... 64,63 anepee 
Akron st. Ry.& [11. Co.|June ......| 18,057, 15,221] 102,045 84,740 
Allent’n & Leh. Tr’t’p/ May. ...... 21,254) 19,119] 80,744 72,223 
Amsterdam 8t. Ry. July....... 5,173, 4,355 8,51 26,486 
Atlapta Con. St. Ry. |iuly....ee.| 32,301) 35,743} 209,646] 186,741 
Atlanta Railway. ...., August... Cee. Gael sseessoeh _ -cescs . 
saltimore Craction.. |Augu t....|125,174111,484) 841,332) 758,078 
Bath St. Ry. (N. Y.)... August....; 2,599) 2,455 14,187 14,013 
Bay Cities Consol..../August..... 9,660) 9,587 62,615 60,701 
Binghamton St. Ry...|August..../ 16,854) 13,953) 94,257 84,709 
Bridgeport Traction 2d waSept, 6,695) 7,019) 233,510) 212,347 
Brockton Con. St. Ry./August....) 33,627) 31,202] 20.,34 | 177,095 
Brooklyn Elevated . |July....... 127,910 15y,745' 1,040,520) 1,282,454 
Br’klyu Rap.Tr. Co.— b | 
Bropgklyu Heights..)August....' £20,705 387,343)2,938,960 | 2,484,523 
Br'kiyn Qu’ns & Sub/August....| 69.421, 63,824) 474,371] 391,792 
Total fur system . August.... 490,126'451,167/3,433,33:/ 2,876,315 
uftalo 7 ee ee caccansh ssqscess§ OOO. Gir 7ee 
ester Traction... ../August....), 24,019) 26,085) 141,912) 135,126 
hic. & So. Side R.T .|July....... » 53,928) 54,131} 424,086) 431,921 
Cin. Newport & Cov... July......., 65,262, 59,026) 3738,4U1] 342,635 
City Elec. (Rume,Ga.)' August. .-. 1,971) 1,95< 13,762 aliments 
Cleveland City Ry... Juiie .....! 97,632) 96,67 538,864) 485,37> 
Jlevelaud Electritc...)August..../152,962 140,73.+/1,103,943} 969,727 
Columbus St. Ry. (O.) August....) 53,)4/) 53,15:| 425,347] 406,698 
Coney [Sand & B’lyu. August... 42,050 47,319] 244,371) 271,304 
Consol. Traction. N.J |May. .....49254,753'215,355|  ..2.-20-]  .2e o-e0e 
Daj yon Fraction......j/Angust....] DOld) .ccccacs| socecese ose .20e 
Deiqer Cou, ramw.August...., 632085) 68,02 477,972) 474,928 
SS ae ee SEE seamiaes 250,246) . cc. cos 
Dafuth St. iy... -..-. Mugust."2>) 28/975! 25,292| 157/271! 156,560 
€nterp. RR. Whas’n..|July....... r 4,331 4,897 doae-+ce - 
Erie Klee. “Motor Co.. ,August....| 17,323 18,045) 106,567 99,254 
Fort W@yne‘ onsol. |July....... | 19,282) 13,01: 95,514 66,790 
Herkimer dohewk f£i-} | | 
jou s F’kbort El. Ry ./May, ...... 3,g96 1,526) 18,140) ........ 
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Latest Gross Earnings. |Jan. 1 to Latest Date. 
































GRO8ss 
EARNINGS. —_ | Weekor Mo| 1896. | 1895. | 1896. | 1895. 
—_ — 
8. Ry.'/Jul pm. ® . ! _ 
Hiog’m ge y- o 4 sseeee ,800/ ...... xf ceasiecsl cocevede 
Hoosick Ky. ...-- -.|Aw ust... 1,008} .. | 5.993, eee 
Houston City 8t. we ; july a | REPO SE BED| cccccces| caccsace 
ratate Con-ol o | 
Dvorth Attleboro .. |August....| 13.658} 13,533 83,558) imsiebl 
Kingston Vity Ry..... August....) 5.65 4,870) ° | etaqweis 
Lehigh Traction ..... August. . 12,741 seeeeee| GUTTER ccscccas 
Lock Haven Traction April ..... VAGT! .ccocos.! 5. "292) edhe stad 
London 8t Ry (Caa.). August....] 10,1 ©} 5,173) 53,995) 35,432 
Louisville Ruilway ..;August.... 1103.06! 105,647) sie 
Lowell Law. & Hav |August....| 43,542) 521575| 285.250) 285.411 
Lyon & Boston......./\st wkSept 35,44) 40 28 1/1,022,39:| 989,993 
Metrop.(Kausas City)|2 wks Sept] 70,37&| 72,608 aieemndl’  <vopeene 
Montgowery St Ry July. -.eee| 5,778) 4,824 32,28 «| 27,911 
Montreai Street Rv. Auzust. .--|120,724/109,316) 841,847} 735,005 
Nassau “lec. (B’klyn)|August. T2}199!9=~| a9'11z| oe. eS 
Newburgh Bleciriv.../August..../ 11,934) 14,752) 222) 
New Engiaud 3t.— 
Winchester Ave .. |August....| 35,958) 33.526) 176, — 161,090 
Plym’th & Kinwston|August....) 4,354) 4,845 23.5 21.298 
Total...........-- |tstwkSept) 7,194) 9,945) 20; 937 192,333 
NewHavenxentrev |August....; 4,872) 4,734 33; 228 3u,3 33 
New Haven St. Ky. ..| tay. ......| 20,01 | 15,942 74.846 63.22) 
New London 8t Ry..|July..... --| 8.500) 7,595 8,99» 26.965 
New Orleans Tractior July.......|116,106/120,038 797, 832) 761,445 
N. Y. & Mariewm.......|June ...... e-s eoeeeee| 475,51 554, ¥30 
N. Y. & Q teens C’y... /August..../ 49,151) .......) _ .....- ceceeees 
Ogdensburg St. Ry. jJuly. .....| 2,768 ae 10,8 a hi 
y August....| 31,247] 30,189) 218.5 192,407 
Po’keepaie & Wapp. “F.|Juue ..... 8,406; ... ... 34,44 os 
oanoke Street.......;/August..../ 3,892] 4,023 27,59 23,974 
Rochester Ky....- / = -| 70,704) 71,456) 493,300) 478,923 
Sobuyikill fraction.. |August....| 9,945) 9,308 61,336 59,036 
Scnuylkill Val. frac. |August....| 8,756) 5,611 43, ie 31,250 
Scranton & Pitistou../August....} 6,564) ...... REY 
Scrauton Fravtion .. /August....| 31,654) 28,95 22 S75 198,025 
Second Ave. (Pittsb.) Aiwust....| 50,691) 41,556) 340,276; 200,140 
Sioux City Traction |August....| 6,195) 6,436 52,459 5,522 
8 use Consol August. ... »234| 13,793 83,46 110,2; 
Syracuse E’st-sideRys |August....| 3,717) 4,251 2,65: cae 
Syracuse st. August....| 26,99 | 25.614) 202,53 155,518 
Terre Haute Ei’c. Ry |May. ......| 13,777) 12,84» 6 ),950 47,90 
Third Ave. (N. Y.) cosnal enam ao cn 1,242,915) 1,273,004 
oronto Ry. ---|August....| 85,58'| 92,533) 64:,508) 637,789 
[win City Ra . Tran August. ...|77,336/178,511/ 1,315 338)1,280,438 
Union (N. B ford). August....| 23,524) 20,6 41,50+) 121,18) 
United T act. (Prov )|Juy...... -|168,695/158,395| 996.44 | 900,013 
Unit. Trac. (Reading)/August....| 22,462) 22,854) 134.075) 122,40! 
Utica Belt Line, .....j)Juue .....) ... -. senses 81,7°1 75,127 
Waketisld & stone ...;August....| 8,049) 7,547 40,329 37.465 
Waterbury lraction..|August....| 21,716) 23,441) 160,906) 156,*93 
Wheeling Railway. |August....| 15,149] 15,91-| 112,455 94,334 
Wilkesb. & Wy. Valley }|August....| 47,131} 45,614) 331,737) 281,376 
‘orcester Cousol.....)Julv....... 4,595 7 284, 53 3M, 
Wi L Jul 44,595) 42.57 54) 23,214 



































Street Railway Net Earaiags.—Ino the following we show 
both the gros; and the oet earnings to latest dates of all JTREET 
railways fromm which we have been able to procure moataly 
returns. As ta the case of the stean roads, th returns of tne 
different roads are puvtished by us each week as son ai re- 
ceived, and vnce a month (on the third or the fourth Satur- 
day of the m »ath) we briag all the roads reporting together, 


as is dune to-day. 


-——Gross — & -——WNet Earnings.-—— 
1 1 1896, ; 


Roads. 
Akron St. Ry.&I[1l.Co.June 
Jan. 1 to June 30 ... 
Allentown & Lh. Tr. Mar, 
dan. 1 to Mar. 31 
Amsterdam St Ry. .July 
Jan. 1 to July 3. 
Atlanta Riilway ...Aug. 
Bath 8treet Ry ... Aug. 
Jan. 1 to Aug. 31 ... 
Bay Cities Consol....Aug. 
n. 1 to Aug 31.... 
Binghamton 8t. Ry..Aug. 
Jan.1 toAug. 31 .. 
July 1 to Aug, 31.... 
Bridgeport Tract’n..Aug. 
an. 1 to Aug. 31.... 
Brockton Con.St. Ry.Aug. 
Jan. 1 to Aug. 31 ... 
Brooklyn Elevateda July 
an. 1 to July 31 
Chester (Pa.) yoy afee. 
Jan. 1 to A 
Chic. & 80. Side m ey July 
Jan. 1 to July 31.... 
Cinn. Newp. yo 4 .July 
Jan. 1 to July 31.... 
CityElec. (Reames dedbas. 
an. 1 to Aug. 31.... 
Govsend Electric— 
an. 1 to June 30.... 
Gotambae(0. Pty Auz. 


Denver Con. tg Aug. 
Jan. 1 to Aug. 31.... 
Dayton, O.,Trac.....Jaly 
Detroit Railway ....July 
Jan. 1 to July 31.... 
Duluth Street Ry....J ated 
Jan. 1 to July 31.. 
Mutespeice RR. (Chas n)- - 


Ft. Wayne Con.St.Ry. July 
Jan. 1 to July 31... 
Herkimer Mohawk Ilion 
& Frank. El. Ry ...May 
Jan. 1 to May 31.... 
Inter-State Consol. Street 
= Ry. (No. Attleb ).. Aug, 
Jan. 1 to Aug, 31 


18,057 
102,048 
14,359 
42,728 
5,178 
28,515 
8.600 
2,599 
14,187 
9,56) 
62,615 


34,115 

219,833 
33,627 
204,349 
127,910 
1,040,526 
24,019 
141,912 
53,923 
424.086 
65,232 
373,491 
1,971 
13,762 


795,511 
53,161 
425,347 
63,265 
477,972 
5,327 


38,140 
250,246 


20,751 
126,633 


4,331 


19,282 
95,514 


3,806 
18,146 


13,653 
83,558 


15,221 
84,740 
214,056 
38,043 
4,355 
26, 186 
7,300 
2,455 
14.013 
9,537 
69,701 
13,953 
81,709 
28,250 
34,057 
197,742 
31,202 
177,095 
159,745 
1,282,454 


59,026 
342,635 


1,952 


691,197 
53,154 
406,698 


68,029 
474,928 





21,884 
126,345 


4,857 


13,012 
65,790 


$7,391 
142,889 
15/099 
2,113 
5,765 
3,200 
1,373 
4,654 
3,103 
23,2u1 
11,014 
44,495 
20,122 
16,866 
104,984 
16,931 
85,378 
45,428 
414,185 
12,127 
72,421 
14,143 
145,872 
25,308 
111,079 
507 
3,373 


266,86) 
26,428 
215,900 
21,932 
179,840 
4,175 
12,187 
75,279 
11,636 
67,345 


*130 


7,391 
3652 
16,623 

683 

3,081 

1,200 

1,480 

4,329 

2,529 
20,237 

7,736 
34,676 
15,613 
19.319 
94,323 
13,591 
73,731 
67,798 

589,670 


13,841 
67,036 


9,852 
107,240 
17,256 
102,092 
675 


233,773 
28,812 
204,837 
26,149 
179,030 


12,742 
63,333 


*369 


6,542 | 


28,328 
967 


Roads, 
Lehigh Traction.. 


charges of every kiod. 
ance. 


87 590 for bettermeats 
from Jan. 1 to June 30, 1896. 


Interest 
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Albany & Su: 





American Spi ts Manutactating. 1 
Atch. Topeke | S ni a eee 8, 267 
Gat imore & Lehigh......... ....+ + 227 

itimore ‘A dh Southiwesteri: 500 
Boston & Alb: eecce - 22 7, 39 
Boston & Ma ine apepegsescseccecocese 354 
Buftalo Rochester . —— 226 
Calumet & Hecla Minin 188 
Central of Gooraie Railway. 400 
Central N. Y. & Western..... . 399 
Central Cala sas. ovncesgnscogeas 26 
Chesapeake & Ohio ........ 291, 309, se 


Chicago & Pastern liiinois. 
rn, I $00 


Chicago Great Weste: 





Chicago Milw & St. Pp. 438 461 
Chicago & North Western..289, 308, 311 
Chicago & Eastern Lilinois.. .. ... ah 

400 


‘Cley. Cin. Chicago & St. Louis 
Colorado Fuel & Lron Co 
Denver & Kio Grande,. 
Diamond Match Co.. 
Erie railroad.. 
Fail Brook..... 
Fitchburg .... 










7,618 | 


see sae 


Great Northern .480, 498, 
Houston E. & W. Texas ........+++ 
Indiana & Lake Michigan 








——Gross Earnings.—~ ——Net Karnings.- 
1896. 1 . 





-. Aug. 12,731 atsiesoas 7,349 
Jan. Ll to Ang. 71 .., 81,775 coee see 33,310 
July 1 to Aug. 31 ... 24,342 dacia ais 14,019 
London 8t.Ry.( ‘an.) Aug, 10,176 5,173 5,129 1,683 
Jan. 1 to Aug 31... 8,995 35,432 24,064 8,080 
Lorain Street Ry.(O.) June 5,677 7,583 1,539 4,347 
Jan. 1 to Jun? 3>).... 32,203 37,19) 7,489 16,650 
Louisville Railway. Aug. 103,061 105,647 47,517 49,292 
Lowell Lawr’ce & H. Aug. 43,612 52,575 25,396 21,4635 
Jan. L to Aug. 31.. 235.259 235,411 113,296 102,731 
Lynn & Boston cca 175,563 177,493 97.037 101,428 
Metrop’n St Ry..K.C.July 163,185 161,382 71,471 71,589 
Jan. 1 to July 31.... 1,016,674 964,504 419,012 366,001 
JuneltoJuly 31 .. 324,664 320,665 143,373 136,611 
Metropolitan St Ry.(N.Y.)— 
Apr. 1 to June 3O.... 2,992,76L 1,482,397 934,736 693,757 
Jan. 1 to June 30.... 3,972,232 2,722,137 1,713,329 1,171,171 
Sonuomety St. me aly 5,778 4,829 3,335 2,141 
Jan. 1 to July ses 32,288 27,911 16,566 11,252 
Newburg ‘one ay eh 11,934 14.752 6,983 7,370 
New London St Ry..July 8,500 7,595 4,654 4.433 
Jan. 1 to July 31.... 28,993 26,965 9.593 8,739 
New Orlesns Cract...July 116,106 129,088 41,474 40,625 
Jan. 1 to July 31.... 797,832 761,445 34>,81L0 321,5i1 
Paterson Railway...Aug. 31,247 30.139 13,442 14,402 
Jan. l to Aug. 3t 2.) 218,850 192,407 92,689 79,134 
P’k’ ps. mp real! Falls _ OS =e ose 3,504 20 csueen 
Jano. 1 to June 30 . 39,446 ditdaie ates 14,565 sonseese 
Rapid ay (Detroit) — 
July 14, 1595,to July 
5 WE o5-nenscae 67,219 onéséaes 31,160 et ee 
Richmond Traction— 
June2vto Auy.19 ... 26,394 ecnctnes 16,803 ceeecens 
Schuylkul Cra tion.. Aug. 9,945 9,308 14,256 4,029 
Jan, | to Aug. 3t .., 61.336 . 59,036 t27,L0L 120,103 
Scranton & Pit stuu. Aug. 6,\64 weed nao 3,208 oneesees 
July | to Aug. 3L ... 14,294 onae-een 6,524 0060008 
Scranton Traction. .Aug. 31.654 28,959 13,225 11,796 
Jan. 1 to Aug. 31.... 226,750 188,025 107,985 84,292 
July i to Aug. 31 ... 61,972 57,257 29,243 29,939 
Scranton & Carb. Cract — 
Julylto Apr 30. ... 31,811 27,774 17,379 14,866 
sioux City Traction. Aug. 6,195 6,43 3 431 901 
Jan. 1 to Aug 31.... 52,459 50,522 8,580 5,024 
Torouto Rv... .......Aug. $5,58L 92,533 44,117 49,931 
Jan. 1 to Aug 31... 643,503 637,739 303,712 301,756 
Cwin City Rapid Cr. July 177,337 176,426 104,471 106,963 
Jan. 1 to July 31.... 1,138,002 1,101,927 629,2.9 607,769 
Waterbury Tract’n..Aug. 21,716 23,481 10,322 anieaad 
Jan. 1 to Aug.31 ... 160,906 156,593 73,826 oo -cose 
Wilkesb.& Wy.Val.Cr A’g. 47,431 45.614 22,794 26,013 
Jan. 1 to Aug 31... 331,737 231,376 173,424 14,761 
Worcester Consol.. .July 48,559 42,573 14,324 16,919 
Jan. 1 to July 31... 284,053 239,214 73,804 67,050 


a Net earnings here given are after deducting taxes. 
b Net ea*nings here given are before deducting taxes. 
* After delucting not oaly ecpsnases ani taxes, bit interest and 


t Net earnings are after deducting taxes and fire and accident insur- 


t Che low net earnings for June, 1394, caused by expenditures of 
Over $16,00) were expanded fur betcermeats 


Charges and Sarplas.—The following Street 
railways, in addition to their gros3 and net earaiags given in 
the foregoing, also report charzes for iaterest, &c., with the 


surplus or deficit above or blow those charges. 
— t, re éc.~ —Bal. of Net Earns.~ 





. 95. 1396. 1395. 

Roads. g 8 
Denver Con.Tramw. Aug. 828 17,445 4,154 8,704 
an. 1 to Aug. 31.... 3, 847 139, 431 36,993 39,599 
Lorain Street Ry.(0.) June 1,000 sbeeswas 539 coneneee 
Jan. 1 to June 30 ... 6.0 asbbona ° 1,439 oaaeenee 
Schuylkill Traction. Auz. 2, '83 2 033 2,203 1,946 
an. i to Aug. 3L ... 16,665 10,436 3,443 
Scranton & Pittston. Aug. 1,432 1,726 cece coo 
July 1 to Aug. 31 ... 2,964 3.560 coeccnce 
Waterbury Tract.Ov.Aug. 5,240 5,582 eocccces 
Jan. 1 to Aug. 31.... 2s" (27 45,699 cocccece 

EE — 


ANNUAL _ RE! REPORTS. 


Annual Reports.—Ths following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
c ompanies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not inciude reports in to-day’s CHRONICLE, 


RAILROAD AND MISCEL. Co's (Gon.) 
Volume 63— e. 








Kananha & Michigan....... 
K. C. Ft. Scott & pom pais ° 604 
K.C. Memphis & Birmingham . 504 
pay i] udson River £02 
Long island RR .......65 sseeeees 501 
Loutsville. New set «& ‘nag: 600 
Manhattan Elevate Radoe . 310 
Minneapolis & St. irda : 399 
Minneapolis 8. P. & 8. Ste Marie.. 501 
“Obile & Uhio..... 00006000000 0gse8 225 
Nashv. Chatt. & St. L...... 454, _ 509 
New Jersey & New Yo wer » s0gbsebseee 503 
New London Northern . 400 
New York Biscuit Co ..... 40L 
New York & Canada. __....... 355 
N. Y. New Haven & Hartford 499 





Te. Susquehanna & Western ... 3¥8 
North Pacitic Coast . 400 
Ogdensburg & a Champlain:: . 502 
Ohbiv Falls Car Mtg.. .....cccceseoee 18: 


Oregon Ry. & Navigation 
Phila. Reading & New ie 
Portiand & Rumford Fal 





Railway Equipment of Minnesota. ¥27 
Rensselaer & Sar ES PEP IS 5 
Richmond Fredks>. & Patomac... 502 
Rio Gran le Southern ........+0s008 397 
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RAILROAD AND MISCEL. Co’s (Con.’ 


Volume 63— 
St. Louis & San Francisco... 


RAILROAD AND MISCEL. 00's (Oon.) 
Volume 63— Pa; 
Western N. Y.& Pennsylvania ... 226 





St. Louis southwestern...... ose Wheeling & Lake Erie............+. 590 
St. Paul Minn. & Manitoba......... 
San Antonio & Aransas Pass ...... STREET RAILWAYS. 


San Francisco & North Pacitic..... ¢ 
Seaboard & Roanoke............ 501 Brooklyn Elevated.................. 356 
Southern Railway benver Consolidated Tramway 
Staten Island Rapid Transi Dry Dock E. B. & Battery... ..... 401 
Syracuse Binghampton & N. Y. Kings Co. Elevated (Brooklyn).... 502 
Toledo & Ohio Central. . Northwestern Elevated (Chicago) _ . 
Toledo Peoria & Western.. Construction Or. ccccccccersceceeeee OB 
Trow Directory Printing & Bookb. 35 Rochester Railway ...... ae 
Wabash RR. aad ... 427, 455, 460 | Third Avenue (N. Y. City). 
Wagner Palace Car Co.............. 50* Union Traction (Phila.).... 
West Va. Central & Pittsburg..... 456 Utica Belt Line Street 


Cleveland Cincinnati Chicago St. Louis Railway. 
(For the year ending June 30, 1896 ) 


The report of the President, Mr. M. E, Ingal!s, will be found 
on pages 561 and 562, together with the balance sheets of 
June 80, 1895 and 1896, 










The statistics for four years compiled in the usual form for , 


the CHRONICLE are given below: 
OPERATIONS AND FISCAL RESULTS, 


1895-96. 1894-95. 1893-94. 1892-93. 

Miles oper. June 30 1,838 1,852 1,850 1,850 
Equipment— 

Locomotives. .....<« 459 455 447 434 

Passevger cars..... 368 367 380 418 

Freight cars...... .- 13,105 13,473 13,312 17,610 
Operatwuns— 

Passengers carried. 5,578,041 5,243,814 5,355,528 5,996,312 


Pass. carried 1 m.. 204,940,898 184,136,073 218,148,077 196,995,813 




























Rateper pass.perm. 1°969 cts. . 2°055 cts. 1'882 cts. 2°187 ots. 
Freight.tons,card.. 8,598,881 8,625,073 7,803,300 9,027,220 
Frghtt’nscar.im.* 1.358,155 1,349,581 1,211,359 1,331,428 
Rate pertonperm. O'631l cts. 0°651 cts. 0°649 ots. 0°701 cts. 
Earnings— * $ 
Passenger.......... 4,085,326 3,785,410 4,104,769 4,307,371 
Freight..... eee--eee 8,576,700 (8,783,929 7,866,967 9,338,787 
Mail and express... 847,982 815,317 83,078 769,993 
re 13,460,008 13,384,656 12,774,814 14,416,151 
Expenses— 
Maintenanceofway 1,789,157 1,690,678 1,788,248 2,044,834 
Maint’ce of equip.. 1,708,688 1,784477 1,434,736 1,558,893 
Conduct. transport. 5,078,076 5,182,406 5,237,149 5,942,295 
Trafiic expenses ... 473,404 428,929 429,974 4°6,127 
General expenses... 268,479 273,545 256,164 311,213 
Insurance. .......... 51,601 41,523 34,525 32,806 
Car service ......... 342,189 309,236 164,019 203.596 
BAB ccc cccesescese 582,109 539,274 405,688 415,025 
otal. .ccccccece - 10,293,703 10,254,068 9,750,503 10,964,789 
Net earnings ....... 3,166,305 3,130,588 3,024,311 3,451,364 
P.o. of op.ex.to e’gs. 76°47 76°61 76°32 76°05 
* Three ciphers (000) omitted. 
INCOME ACCOUNT. 
1895-96. 1894-95. 1893-94. 1892-93 
Receipts— 8 g 
Net earnings....... 3,166,305 3,130588 3,024311 3,451,364 
Rent, etc..... . 252,319 263,744 259,235 252,904 
Total net....... 3,418,624 3,394,332 3,283,546 3,704,268 
Disbursements-— 
Interest... . 2,639,863 2,642,159 2,554,235 2,445,135 
Reptals.... 204,647 202,547 204,937 207,826 
Dividends” .... 500,000 500,000 500,000 1,340,000 
Miscellaneous ...... escceese inten elbilen 16,404 73,310 
Total............ 3,344,510 3,344,706 3,275,576 4,066,271 
Surplus...... ..... o. 74,114 49,626 7,969 df.362,003 





*5 p. ce. on pfd. in all the years and 3 bv. c.Jon common inj 1832-93 
—V. 63, p. 458. 

Boston & Maine Railroad. 
(Report for the year ending June 30, 1896.) 

President Lucius Tuttle says in the report: 

General Results.—Taking into account the unsettled com- 
mercial conditions and the consequent temporary decrease in 
demand for the products of New England mills and factories, 
the results of the fiscal year’s operation cannot be considered 
otherwise than quite satisfactory. Your directors stiil con- 
sider it prudent to make no present increase in the dividend 
rate, and have continued the policy of expending for neces- 
sary improvements all surplus earnings above 6 per cent upon 
the common and preferred stock, and a reasonable sum to be 
added to the profit and loss account. 

This report covers a full year’s operation of the Concord & 
Montreal Railroad as a leased line. Tae result has proved 
beneficial to both properties, and there is ample evidence that 
their union has |. kewise proved advaatageous to the com- 
munities they serve. 

Improvements, Maintenance, Etc.—The following perma- 
nent improvements have been included in the year’s operat- 
ing expenses: 

New buildings and yards at passenger and freight stations, $69,315; 
new steel bridges replacing old wooden bridges, $45,73 4; interlocking 
switch and sigval systems at junctions, $31,323: reeoustruction of 
Eastern divisivun main line, between Boston and Beverly, and of the 
Gloucester and Swampscott branches, #140,870; new equipment, 
$408,940, automatic couplers aud air-brakes applied to engines and 
freight cars, in compliance with United States statutes, $373,477; 
total, $1,060,663. 

Of the unexpended balance of $697,785 from the sale of 
the Haymarket Square Station property, $629,957 has been ex- 
pended during the year for various additions and improve- 
ments, including: real estate purchased, but not yet applied to 
the company’s uses, $217,451; separation of grade crossings 
completed during the year, $269,653, etc. 

One hundred and thirty-three miles of track have been 
thoroughly ballasted, at a cost of $93,497. Seventy-four 
miles (8,697 tons) of new steel rails have been laid in main 


tracks, and eighty-seven miles (9.235 tons) of partly worn 
steel rails have been transferred from main lines to branches 
and sidings: 809,825 cross ties and 29,363 switch ties have been 
laid, and 28,767 rod3 of fence have been built during the year, 
Seven steel] bridges have been erected, and a large number of 
wooden bridges of minor importanca rebuilt or renewed, 
Four new passenger stations and seven new freight houses 
have been built. At Manchester, N. H., a commodious 
passenger station will bs completed during the year 1897. At 
Concord, N. H , shops of sulficient capacity for the repair 
and maintenance of about one-half of the road’s rolling stock 
of all classes will be completed during the next year. The 
work of separating highway grade crossings ia being actively 
continued, 

Equipment.—New equipment has been added as follows: 
25 locomotives, 646 freight and 71 other cars; total cost $710,- 
586. Of this amount $200,000 was included in last year’s oper- 
ating expenses, $101,646 was received for old equipment sold, 
and the remainder —$408,939—has been charged, as previously 
stated, to this year’s operating expenses, The equipment con- 
sists of 665 locomotives; 1,201 passenger, baggage, mail and 
express cars; 12,384 freight cars; 258 cabooss cars; 202 tool and 
road cars; 65 snow-plows. 

Of the equipment to which the United States statutes apply, 
4,623 cars (44 per cent) have been supplied with standard 
couplers and 3,311 cars (31 per cent) with air-brakes. Of the 
engines, 83 are partially and 347 (52 per cant) wholly equipped, 
to comply with the law, and it is expected that the entife 
work will be concluded within the date fixed by law. 

CVapitalization.—Mortgage certificates of indebtedness of 
the Eastern RR. amounting at par to $89,500 have been pur- 
chas:d and canceled, reducing this company’s funded debt 
by that amount. The company has no floating debt. The 
capital stock now outstanding is 31,498 shares of preferred and 
187,383 of common; of the latter this company owns 13,214 
shares upon which no dividends are paid. The trustees of 
the Eastern RR. Co. hold 9,452 shares of this stock as col- 
lateral security for the payment of its certificates of indebt- 
edness, and 3,762 shares are held in your treasury. 

Statistics.—The statistics of operations, finaacial results, 
etc., have been compiled for the CHRONICLE as velow. The 
balance sheet was published in the CHRONICLE of Aug. 24 on 
page 355. 

OPERATIONS AND FISCAL RESULTS. 
1895-96. +1894-95, 1893-94. *1892-93. 
Miles op. June 30... 1,717 1,292 1,293 1,293 
Operations — 


Passengers carried. 35,132,992 32,380,241 33,384,862 36,247,601 
Pass’sers car. 1 m..507,603,954 414,496,640 447,534,671 469,323,316 








Rate per pass.perm. 1°793 cts. 1°'745 cts. 1°764 cts. 1°803 cis. 
Freight (tuns) car’d. 10,247,029 8,381,322 7,389,273 8,085,167 
Fr’git(tons) car. 1 m.676,082,534 535,671,845 469,522,¥48 519,236,621 
Rate per ton perm. 1°530 cts. 1545 ots. 1°546 cts. 1°538 cts, 
£arnings— $ ~ ’ 
Passengers .......... 9,099,273 7,754,998 7,394,968 8,463,143 
Freight.......... .--- 10,343,123 8,274,862 7,260,487 7,937,851 
Expr. and extra bag. 696,645 598,175 542,415 568,398 
eR aonee 321,050 264,278 264,306 205,933 
Total ..... e-sceee 20,460,091 16,892,313 15,952,276 17,225,325 
Ezpenses— 
Gen.ex.office & prop. 538,764 457,177 382,378 440,057 
Gen.exp.oftransp’n 1,300,166 1,080,519 997,435 1,019,058 
Passeng.transp exp. »754,726 1,386,214 1,304,359 1,234,221 
Freight trapsp.exp. 2,610,870 2,104,652 2,000,129 2,U83,742 
Motive powerexps. 3,606,153 3,041,463 2,446,246  3,''79,116 
Mainten’ce of cars. 1,205,036 1,280,410 1,053,763 1,366,196 
Maint’ce:f way,ete. 2,749,561 2,444,093 2,170,279 2,477,107 
New equipment and 
air brakes, etc....., 782,417 iii. meine — nenenents 
Total .....e.eeeee 14,547,693 11,794,528 10,360,580 11,736,497 
Net earnings...... 5,912,393 5,097,785 5,101,696 5,488,828 
P.o. ofexp. to earns. 67°27 69°82 63°u3 63°14 





+The Concord & Montreal RR. was leased June 29, 1895, but its 
accounts for the year are not included here. 
*Ineciuding Connecticut River RB. for six months only. 


INCOME ACCOUNT. 








1895-96, 1894-95. 1893-94. 1892-93. 
Net earnings........ 5,912,398 5,097,725 5,101,696 5,488,828 
Rents, invest’s, etc. 634,963 607,754 652,874 603,891 
Total ...cco.cocce 6,597,361 5,705,539 5,754,570 6,092,719 
Deduct— 
Int.onbds.& float dt. 1,096,396 1,105,690 1,213,391 1,101,650 
Reotals..........-... 3,140,910 2,396,246 2,311,370 2,187,413 
SND daiannctsaacede 981,954 824,572 822,018 726,136 
Sinking fund ....... 72,633 72,749 67,232 30,413 
Dividends........... 1,234,002 1,233,997 1,321,031 1,53,155 
ae - 6,525,895 5,633,254 5,735,092 5,655,767 
Surplus over div’ds. 71,466 72,285 19,478 436,952 
—V. 63, p. 356. 


Elgin Joliet & Eastern Railway. 
(Report for the fiscal year ended June 30, 1896.) 


President Samuel Spencer in the report says in substaace: | 

Earnings.—The increase in gross earnings in 1896 over 1895 
was $211,735, or 19°59 r cent, while the increase in net 
earnings was $96,181, or 27°48 per cent. This result has been 
secured by greater efficiency of service in all departments and 
not by any deprecia'ion of property. On the contrary the 
property has been much improved. The tons hauled one 
mile increased 19°16 per cent, while the expense of ‘‘Conduct- 
ing Transportation” increased only 7:57 per cent. There 
were transported 1,175,170 tons of coal and coke, an increase 
of 84,538 tons. Of this amount 806,504 tons originated on the 
company’s lines, being an increase of 33,833 tons. There was 





a decrease of 29,608 tons of stone transported. The increase 
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of grain and flour shipments was 257,670 tons, chiefly due to 
the South Chicago extension. 

The revenue derived from coal has increased from $244,874 
(42 per cent) in 1891 to $497,579 (33 per cent) in 1896, and that 
from transfers from $144,882 in 1891 to $496,935 in 1896. 

Since May 1, 1895, 6,980 lineal feet of trestles have been 
filled, costing approximately $23,5)0. The entire cost of this 

rmanent improvement, both labor and material, has been 
charged to operating expenses. 

South Chicago Extension.—The contract with the Chicago 
& Western Indiana RR. Co. has been so extended as 
to include trackage rights to the INinois Steel Company’s 
South Chicago mills and to the Counselman grain elevators. 
Your company now reaches six elevators at South Chicago, 
each of about one million bushels capacity, which the heavy 
crops of the past year have kept in continuous operation. The 
gross earnings on traffic to and from South Coicago show 
a large increase over those of the previous year, fully justify- 
ing the building of the extension. 

Whiting Extension.—{o reach the large refineries of the 
Standard O:l Company at Whiting, Ind., and the other man- 
ufactories in that vicinity and at East Chicago, an extension 
about 9 miles in length is being built, at an estimated cost of 
$175,000, It is to be completed in October. 

Improvements,—The wooden bridge over the Illinois River 
near Divine has been replaced by a new four-span steel struc- 
ture costing $28,236, of which $18,236, the approximate cost 
of renewing with wood, was charged to operating expenses, 
and the remaining $10,000 to betterments. The expenditures 
for betterments and additions charged to capital account dur- 
ing the year aggregated $43,089, and are all itemized in the 
report. 

Sauigment.—The payments on account of the principal of 
equipment notes during the year bave been $111,645. Th; 
company now owns all of the equipment except seven locomo- 
tives. Two heavy switch engines, costing $14,112, were 
acquired during the year under an equipment trust, and one 
consolidated engine, costing. $10,600, similarly acquired, 
will be delivered in July. The present equipment consis's of: 
Owned—Locomotives 42, passenger and combination cars 3, 
gondola and flat cars 1,693, box, etc., cars 330; under equip- 
ment trusts—locomotives 7. 

Statistics.—Tbe comparative figures of earnings, expenses 
and charges and the balance sheet, for four years, compiled 
in the usual form for the CHRONICLE, are as follows: 

1895-96. 1891-95. 1893-94. 1892-93. 
Tons carried 1 mile.193,818,870 162,252,418 137,983,578 126,824,946 
—- eg perm. 80°v064 $0°0065 $0°0072 $0°0068 
arnings — 




















From freight, &c...- 1,250,031 1,050,842 990,048 868,064 
Passengers.......... 13,926 13, 11,994 17,449 
Express and miscel. 20,747 13,901 15,693 32,144 
Rents..... ébccsade ose 7,716 2,250 2,591 2,375 
Total..... i eae 1,292,420 1,080,686 1,020,326 920,032 
Expenses— 
Maintenance of way. 170,117 122,677 99,310 94,091 
Mafvten’ce of equip. 130,187 100,960 109,266 101,855 
Conducting transp. . 438,800 376,410 361,185 362,562 
Gen’! ex. and taxes, 107,201 130,705 130,103 119,215 
WOtal . cnc cecseees 846,305 730,752 699,864 677,673 
Net earnings.... 446,115 349,934 320,461 242,358 
P. c. exp. to earns... 65°48 67°62 68°59 73°66 
INCOME ACCOUNT. 
1895-96. 1894-95, ns hil 1892-93. 
~ maa caine 446,115 349,934 320,461 242,358 
educt— 
DI. ccdecdaunsace 14,223 7 
Interest on bonds... 331,650 324,478 303,950 289,085 
Miscelianeous........ 23,311 44,028 17,2995 
TOO. case endl _ 369,184 379,447 321,249 289,085 
RE i acias. sncccon sur.76,931 def.29,513 def.788 def.46,727 
BALANCE #HEET JUNE 30, 
1896. 1895. 1894, 1893. 
Assets— $ $ 
Road and equip..... 12,874,189 12,381,305 11,976,022 11,975,995 
Const.aud improve’t 22,899 46,17 56,691 15,438 
New equipment..... 62,864 372,568 326,737 322,836 
Cash on ha d ...... 36,999 21,154 20,748 6,438 
Dne from agents ... 154,131 114,243 95,905 91,829 
Materials on, hand.. 89,219 49,640 39,120 34,298 
Railway companies. 70,008 59,563 49,490 86,680 
Individs. aud com’s. 109,529 62,695 56,156 39,613 
Biils receivabie..... 531 551 551 6,929 
POR tol ctiwes '" sidbadadien Spee? Re ed 6,823 
Miscellaneous. ...... 20,724 120,458 213,701 188,352 
Profit aud loss acct. 19,987 96,918 67,405 66,618 
Total assets..... 13,460,082 13,325,265 12,902,518 12,841,851 
Taabilities— 
Capital stock...... 6,900,C00 6,000,000 6,000,000 6,000,000 
First mort. bonds.. 6,633,000 6,633,000 6,079,000 6,079,000 
Equipment notes... 134,950 208,583 236,862 287,086 
Biils payable........ 297,000 198,750 Sateen = ahnsaces 
Due other Ky. cos.. 194,779 90,583 119,300 118,962 
Individs. and com’s. 11,812 22,280 30,607 207,595 
POPSGNS 5 icdoccacus 42,950 35,494 26,210 31,954 
Unclaimed wages.. 1,697 1,494 1,330 1,468 
Paymaster’s acct... 1,354 1,489 626 978 
Vouchers audited... 84,868 76,719 68,793 62,778 
Accr’d int. on bonds 57,671 56,874 52,219 52,025 








Total liabilities. 13,460,082 13,325,265 12,902,518 12,841,851 
—V. 61, p. 923. 


Wheeling & Lake Erie Ry. 
(Report for year ending June 30, 1896.) 


The earnings and balance sheet for the late fiscal year were 
published in the CHRONICLE of Sept. 19, on page 500.4 





General Results.—In the conditions now prevailing, some 
of the results accomplished during the period under review 
are considered highly satisfactory. They include an increase 
in gross earning3, and a greater increase also in the proportion 
of netrevenue. The earnings of the company for the first six 
months of the fiscal year, embracing the period from July 1, 
1895, to December 31, 1895, were larger than for any half-year 
ia thecompany’s history. The average number of cars hauled 
per train has been increased about 10 per cent, in consequence 
of the use of heavier engines and an improved general 
physical condition of the railway. 

These results have been reached in the face of extremely 
low rates, particularly with respect to the carrying of coal. 
Rates upon this important class of freight have, during the 
last half of the ti-cal year, been lower than at any previous 
time during the existence of your railroad. 

New Equipment.—The car equip nent has been increased by 
the addition of 1,000 new 30-ton gondola cars, of modern design, 
and with full air and coupler improvements, and twelve lo- 
comotives of larger train capacity, These have all been de- 
liverea during the spring and summer months, and are now 
in active service. Ia addiion the company’s shops have re- 
built 250 freight cars, increasing their capacity 25 per cent. 

Maintenance of Way.—The company’s standard of rail has 
been increased from 60 to 70 pounds, and about twelve miles 
of the heavier rail has been laid during the year. Ia all de- 
partments there has been an improvement in the standard of 
the condition of the railway, The renewals include ties, 97,761; 
bridges ties, 920; switch ties, 122,757 ft.; bridge timber, 42°,- 
705 ft.; piles ia :restles, 5,000; filling trestles, 4,827 cars. 

Entrance into Cleveland.—The 99-year lease agreement for 
the use of the Valley Railway line (Cleveland Ter- 
minal & Valley Ry.) has at a recent date been finally executed 
and placed upon record. This company has not as yet begun 
to receive the benefits which are expected from that azree- 
ment, largely because the new terminals of the Valley Com- 
pany in the city of Cleveland are not yet completed, so that 
your company has been unable to accept considerable traffic. 
The large traffic offered, however, fully coafirms the opinion 
as to the ultimate value of this entrance into Cleveland. 

Huron Dock Company.—This company handled during the 
year 264,064 tons of coal and 181,525 tons of ore, an increase 
of nearly 13 per cent although the total amount of coal and 
ore handled through Lake Erie ports has been reduced, Gen- 
eral improvements to the dock property are being made which 
will enlarge its facilities. The present dock will be used ex- 
clusively for the handling of coal, and a new dock for the 
handling of ore. 

Wheeling Lake Erie & Pittsburg Coal Co.—The mines of 
this company, located in Jefferson and Stark couaties, show 
a steady increase in the volume of business, as in years past. 
The mining of coal by electricity greatly reduces the cost of 
its production, and to get the benetit of these economies the 
company has decided to open a new mine on the property 
owned by it and introduce electric machinery. 

Outlook.—It is to be deplored that the demoralization in 
coal rates coutinues to a large extent. Strong efforts will be 
made in the immediate future to arrive at some arrangement 
which will result in the making of remunerative rates. 

Had the conditions which existed during the early part of 
the year continued, your railway would have been taxed to 
its utmost to carry the traffic offered. Yet, notwithstanding 
the temporary disappointment with the return of trade to its 
ordinary volume, this company may anticipate an increase of 
traffic which will demonstrate the wisdom of the provision 
that has been made for handling it.—V. 63, p. 500. 


Lehigh Valley Railroad. 
(Statement for the year ending June 30, 1896.) 


The following data are from the report to the New York 
Railroad Commission for the years ending June 3), 13895 and 
1896. While it is not safe to attempt a complete comparison of 
the data here shown with the items in the annual report, it may 
be said that the gross earnings for the year ending June 30, 
1896, differ by only about $4,00) decrease from the earnings 
for the year ending November 3), 1895. Most of the import- 
ant changes also in the income accouat and the balance sheet 
below appear to be explained by the facts mentioned in the 
last report, such as the sale of $6,000,000 Lehigh Valley coal 
bonds to provide for fluating debt, etc. In February, 1896, 
the stock of the Elmira Cortland & Northern system was pur- 
chased, adding 140 miles to the road operated, and increasing 
the stocks owned. Also in April, 1896, $1,000,000 car trusts 
were sold. 

The total tonnage for the two years, and the amount of 
flour, grain and coal and coke embraced in it is shown by the 
following : 






Tons, 96. Per ct.,’96. Tons,’95. P.c.,'’95. 
Total tonnage......... 17,602,248 17,756,105 
Flour....... a 366,996 2°08 313,672 176 
Grain.. «+ 1,043,639 5: 4°23 


core 96 760,943 ‘2 
Coal and coke --11,301,780 64°20 12,560,152 70°62 





In his annual report President Blair says in part: } 


The character of the bridges on the road appears from the 
following, their length being given in feet : 

Iron Wooden Wooden Total 

bridges. bridges, Trestles. (feet). 

rere *encees 19,483 1,324 3.507 24,314 

1BGS . coor cccecncccecccee ADE 1,666 3,960 24,883 
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The earnings and ta'ance sheets have been as follows : 































1895-96. 1894-95. 
Earnings— * 
WrOIgnt . ..cccccceccceccoccceccocceccccocccoace 15,089,494 14,911,144 
Pass: peers. -. eee 2,453,638 2,163,053 
Mail, express, ete «+ 1,017,463 952,221 
Grose esrvings..... SOceescecceonscens+ses 18,560,595 18,026,418 
Operating @x penses.... .....-..--0.-20+eneee 14,077,525 13,524,338 
Fetearnings ............ . 4,483,079 4,502,080 
Dividends on stocks owned e 104,111 165,154 
Interest on bonds owned. 417,029 69° ,056 
Miscellaneous income. ......... .......- 323,178 426,510 
Total net BCOMEC. ......cccc.ceccoccceccce 5,332,388 5,754,880 
Deduct— 
DS, (<n. cctaaeibidehoetadbanencésie Se 1,993,560 
Rentils ... Eee 2,145,00° 
AE COBSOB coce- coccecsces Pee = 502,092 
Interest on current liabilities............... eees es 115,540 
Interest on real estate mortgages. ...2..22. «++ -- es 18734 
Other deduetious ......... panboaeecucnsnund - 890097 537,034 
3 Tota) deductions.. ...............2..--e000 5,093,222 5,311,961 
Burplus for ear....ccccne-noeeonsenneceeseees 239,166 472,919 
BALANCE SHEET JUNE 30. 
1896, 1895. 
sAssets— 4 + 
Ot OF FOB .... .ccccc-ceccene we cecauscececese 18,305,970 18,307,160 
Cost of equipment............... neeeconéseesa 22,983,833 21,528, +64 
Btocks of other companices................0-. 19,219,270 18,183,629 
Bonds of other Companies. ........--.206 20. 4.766.115 11,682,392 
Other pe:rmavent investments... .......00-06 145 9,323 12.453,447 
SE MEE 0 onc acheadcbasouesieenecausped 5,695,025 3,853.1. 6 
Materials and supplies. ..............-.0+--0 1,549,363 1,530,201 
ENGR cccec | cadécccecscenss eienensasestio 2,527,829 3,104,906 
Equipment trust............. ecoccece eo cccee © = eeweceee 1,000,000 
ee cduaecsesceoccoss 89,856,728 91,643,266 
Liabililies— 
= En 40,441,100 40,441,100 
TI Uh, ovassnsqcancddeseeuasnetaensines 34,110,000 34,174 ,000 
Interest due a’ d accrued ...........22.--000 - 271.425 274,130 
Current liabilities? .................2...2.--2. 4,686,844 6,3 .6,620 
DE. oj... -egqeusedssunmabenundeesscne 2,484,748 3, 84,752 
Rea' estate mortea @8....... ....00--0--cnece 317,852 17,574 
Car trust certificates. ........... cc. ceeseee 1,000,000 ve0e 
Profit and loss (surplus) .............-.<+-2-. 6,514,709 6.939.089 
BOER coccce. conccecoccceccnscese eneuencees 89,856,728 91,643,266 





4 Cash, bills receivable, due by agents, open accounts. 
t Vouchers aad pay-roils, opeu avcounts and loaus and bills payable 
—V. 63, p. 402. 


Georgia Southern & Florida Railway. 
(Report for the year ending June 30, 1896.) 

Preside: t Samuel Spencer, in the r-port, says in part: 

The decrease in maintenance of way and structurrs is due 
to the large amount of wirk of a permanent na ure done in 
the previ us year, The larze increase in general expenses is 
due to the fact that no charge was mads to this account io 
the year previous for taxes, in-urance, salary of counsel or 
salary of the receiver, The expenses on these accounts for 
that year amounted to about $67,000. The tonnage ia 1896 
was 474,789 tons ar d in 1895 477,564 tons, [Lumb-r in the late 
fiscal year formed 53:2 per cent of the whole, naval stores 
10 5 per cent, coal 2°7 per cent, cotton 3:2 per cent and grain 
and fluur 4 6 per cent.—Eps.] The tons one mile for the same 

Tiood was 85,803,328, against 87,852,139, a decreas of 2,048, - 
Bit. The gross earnings per mile of road were $3 050 and per 
train mile $1 23. Rate per ton per mile 1°53 certs, 

The compary bas no floating debt, and has had _ none since 
the reorganization. None of the mortgage bonds reserved 
under the plun of reorganization for fu'ure improvements 
have been issued. The total amount, $416.000, is still held by 
the trustees for the benefit of the company. The reserve 
funds represent the depreciation of the property accrued but 
not yet requiring renewals or replacement, The entire capi- 
tal stock is pow in the hands of the public. The roadbed and 
equipment have been fully maintained during the year, and 
are in good condition, 

During the year there was purchased 150 box cars and 100 
flat cars, formerly in use upon this company’s lines when the 
Macon & Birmingham was operated as a part of the system. 
There was paid during the year $21,111 of the equipment 
trust notes given by the late receiver, leaving $90,249 unpaid, 
to be distributed over the next four years. New contracts 
have been made with Pullman’s Palace Car Co, and the 
Southern Express Co. on better terms, 

Operations, earnings, expenses, etc., have been as follows: 














GENERAL BALANCE SHEET JUNE 30, 1896, 


Assets— | Liabilities— 
Road and equipment...$6,516,193 | Capital stock—see Sup- 


Material and supplies | PLEMENT ... .......00 $2,763,000 
on hand ..... onnee 35,657 | Funded debt—see Sup 

Misce!l. investments. .. 1,701 | PUBMGNE...: ..c.cco 3,524,000 

Cash with freasu er... 170,413 | Equipment notes....... 90,249 

Cash for interest. ..... 90,325 | Taxes accrued, not due 15,000 

In transit sdnenheee 10,811 | Int. due and unp»id.... 0.325 

Due trom ageuts, &c... 10,%*2 | Audited vouechers...... 3,762 

Due from U. 8. #ovt... 9,28) | Pay rolls nce 27,872 

Due from individuals | Wages uncalled for. ... 2,384 

and compani:s....... 19,026 | Pue connecting lines... 4°,177 

| Susp ecross-tie account 5,558 

| Reserve funds.......... 80,000 

| Profit and loss........... 107,060 

Total. ... .......0000. $3,864,387 | WOO. ccccncvesccecee $6,364,387 


—V. 63, p. 438. 
Lake Erie & Western RR. Co. 
( Harnings for Inter-State Commerce year ending June 30,1896 ) 
The company has issued the following : 


















Earnings— 1896. 1895. 
CL tihdinntitebrndbndnbenindone and «-- $3,543,008 $3,517,780 
Operating expenses..............-- -- 1,929,879 1,933,328 

ciicetiedibkeinieete + « $1,613,129 $1,584,452 
Interest, taxes and rentals...... a 703,542 691,909 
RE ae denctunede « $909,537 $392,543 
Dividend, 5 per cent on preferred........ 592,000 592,900 
Surplus...... connes cocace ccoce Geseseone $317,587 $300,543 


—V. 62, p. 826. 
Memphis & Charleston Railroad. 
(Report for fiscal year ending June 30, 1896.) 


The receivers in their report say in substance: 

Earnings and Expenses—The gross earnings show an in- 
crease compared with the previous year of $!46 265, or 12°16 
percent. ‘he operating expenses, including taxes and rent- 
als, were 78°62 per cent of the gross earnings, as against 85°65 
per cent in 1894-95. The taxes and rentals were 9°37 per cent 
of the gross earrings. The increase of revenue from through 
freights was $93.366, or 17°97 per cent, due mainly to the 
action of the Court in permitting its receivers to purchag2 
200 box cars, The failure of the cotton crop caused a loss of 
revenue to the road of $34,808, or 297 per cent, as compared 
with the previous year, when th? cotton crop was also short, 

There has been a further and large decrease in the ship- 
ment of grain and mill products as compared with the pre- 
ceding year, when these shipments were about 35 per cent 
less than during 1898-94, This great d-crease during the last 
two years was due largely to the failure of crops in the West 
and Northwest, and to the increase of home pro“uction in the 
Southern States. But the loss of tonnage and reveaue would 
not have been so great if the Southern Railway bad continu;d 
the policy of hearty co-operation which made its predecessor, 
the East Tennessee Virginia & Georgia Riilwav Co., such an. 
imporiant and valuable ally of the Memphis & Charleston. 

The average rate per ton per mile was 0U°813 cents as 
against 0()°847 cents for the previous year, the decreas; being 
op local traffic. 

Of the total tonnage (600,988 tos) in 1895 96 48,213 tons, 
or 8 ptr cent, was pig iron and bloom; 27,130 rons, or 4.51 per 
cent, cotron; 32,366 tons, or 5°38 per cent, grain, and 120,662 
tons, or 20 08 per cent, coal and coke. 

Interest on Bonded Debt —The receivers paid on Aug. 1, 
1895, the coupons dus July 1, 1893, and on Feb. 1, 1896, they 
paid the semi-annual interest coupons that had become due 
Jan. 1, 1894, on the company’s bondel debt, except the gen- 
eral mortgage 6 percent bonds. The amount so paid, with 
interest thereon, wa3 $356,531, The interest on the company’s 
bonded debt, du2 and unpaid, July 1, 1896. was $1,031,735 

C ir Trust.—The receivers have issued sixty car trust notes 
of $2,039 92 each in payment for 200 ventilated box cars 
purchased by authority of the Court. O.1eof the-e notes is 
due ard payable on the third day of each month, commenc- 
ing Nov. 3, 1895, the last note falling due Oct. 3, 1900. Eight 
of these notes have been paid, leaving ou standing on June 
80, 1896. fifty-two notes aggregating $106,075 84. 

Physical Coniition—The roadway, track and bridges have 
been kept in,good repair, and improvements have been made 
during the year by replacing some of the light iron bridges 
with stronger structures, The entire main line is now bal- 
lasted and in fairly good surface. About thirty miles of the 
light 54 lb. steel rail should be replaced by heavier rails. The 
work of replacing light bridges and of renewing and repairing 
masonry should be continued. 

Equipment—The engine and car equipment has been kept 
in fairly good condition. Two first-class coaches, two bag- 
gage cars and 200 ventilated box cars hate been added to the 
equipment during the year, The number of passenger and 
freight cars owned by the company is still inadequate to its 
requirements and should be increased. 

Statistics.—The operations, earnings and exp2nses have 
been as follows: 


OPERATIONS, EARNINGS AND EXPENSES. 


1895-96. 139#95. 1893-94, 1892-93 
Passengers carried... 299,039 272,082 290,114 347,543 
Pass. carried 1 mile.. 16,665,544 14,523,204 14,961,881 17,772,316 
Kate per pass. p. mile 22% cts. 2°34 cts. 2° 5 cts 2°33 cts. 


Tous freight carried. 600,988 473,042 505.315 637,645 





Operations— 1895-6. 1894-5. 1893-4. 
Average miles operated ........-. 235 235 285 
Passengers carrie’ ..... @-escccese 254,753 213,524 225,967 
Passengers carried 1 mile....... 10,629,271 8,465,632 8,779,280 
} oy we per panconger per mile. 3-18 cte. 2°50 cts. 2°59 cta. 
fons freight carried.............. 474,789 477,564 438,4%8 
Tons freight carried 1 mile...... $5,803,328 37,852,139 38,095,353 
Rate per ton per mile...........- 1°530 ots. 1460 cts. 1°370 cts. 
Earnings — $ a 
PRGIGRE .cccoccccccccccccceccecces= 548,065 551,937 523,368 
Passenger). ... ee: semeaneocese 231,805 211,709 227,240 
Mail, express and miscellaneous. 89,245 79,912 80,443 
a eccaccooss eccee 839,115 843,558 831,051 
Expenses— 
Maintenance of way............- 152,139 195,683 199.742 
Mainten«unece of equipment...... 135,656 122,691 136,145 
Co: ducting transpurtation...... 243,147 265,726 27 +,708 
GORGE cocqncce coccccececccocess 79,387 29,563 40,571 
WOE ccs kcccnescsctccucconcne 610,329 614,962 650,166 
OE 8. : cacesensenennbet 258,786 228,596 180,885 
Interest on bonds............-+.- 179,200 cogescss 8=—=-_—i‘étrwwwcsne 
Balance, surplus............- Tepuee =——S«émewesese =——SC«C ww swt 


Tons freight car. 1 m..104,801,726 88,275,262 10 ),25 3,337 117,361,255 
Kate perton perm. O’sil3cts. O'347 cts. 0797 cls. 0°347 cts. 
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-_ 
1895-96. as ess 1893-94, 1892-93, EARNINGS, EXPENSES AND CHARGES, 
ings— $ -96 *94- ¥ 
ne a 851.932 747,716 799,218 994,637 e 1895-96. 1:94-95. 1893-94. 1892-93, 
Passenger 34,400 339,879 303,186 417,499 wihes operated........--0.--- = 7 = ass 
, 2 205 72 2.115 arninys— b $ : 
Mise ilaneous _317,205 _14, 7 _12, 113 _ 108,105 1u5 PASBPDEESS .ccace cccccccs col! 1 139,163 142,516 163,210 
948.537 1.202.272 S aiy 20.241 | Freight : 364,343 360,592 364.471 367,502 
operating Expences— 1,368,537 1,202,327 res See Muil, Express, OC ...se 5 5 55,917 52,793 52,536 
, 2.8 00 73.24 7,25 Seema —-— eaniiad 
na aol lag DoT e? BoORTL «BT L0Rk —-BORDE Tota -.0+.575,072 553,877 565.780 584,208 
So saeear of ears 84,796 74.977 TRAILS 92,104 Operating exp. -and taxes.. 41 tll 425,705 436,333 452,465 
a taomemra ah ues 51.8 87,516 76.24 83,475 oe ae. pees 
Gener: Felounes i ran 723 i O3L 135. 37 : 139 “00 e Netearpings...... -a08 160,958. a Pied 105,837 
a ro wowne HEY. 5 50.004 54. . 6. of Ov. exp. to earnings. (72°01) (76°60) (7712) (72°01) 
TAxeS ..2-- --22ee-200 ee ee | Biker OUND .<<a-sedenes race enka 233 159 16,078 
ee 1,060,256- 1,029,724 1,071.556 = 1,226,552 AAG GEAGAEN, ( Adlnceaa ee 
“ aciits te rota! net income ........ 160,958 130,210 124,606 121,910 
Net eurvings..-....-.- 28,231 172,548 203,261 293,709 | Interes on bonds . -123,808 124,260 124,260 121,497 
P. c. op. exp. toearrs, 73°62 85°65 8105 80°63 Miscellaneous. .....ce.cco see 2.0 13 6c. s08 4,086 413 
RECEIVERS’ LIABILITIES. Balance, surplus ............ 35 147 5,950 1,260 Phat sri 
erest on bonded debt due and unptid -On 7 per cent <CE SHEET JUNE 30, 15 
— ($7 11, 00) and 6 ver vent bonds ($24,000), .......B1, 031 700 Opa SHEET JUNE 30, sag 
Unpaid receivers’ vouchers a d pay roils Rosd and ec t...85 7 
“ fi é equipment...$2,997,080 | Common stock 8700 000 
Due - re 4 iat “et in Juue, 1395 ($ 0,-624) aud on freig she 22.44 | Stock of Lou. & Miss. ada Bonds (see SUPPLEM’ T). 2,250,800 
pa ; GEL “pan Rapes pe i RX. Trausfer........- ,000 | Interest on bonds ac- 
R: cei - <a pe r cent note for “sleeping: car Inile age ,da 16 5.270 | Materials, ete.....222.0. 11,984 crue i, not due ....... 30,518 
Aus Seat MaedMEar Steinem: fence ee ; 0.247 | OAS -ncsccee cocrcccce - 107,684 ——, tuxes, etc.... 34,026 
Taxes ace ae Pont ee a ee . Sundry devi ors......... 20 226 | Other railroads.... .... 2,47 
ie a tail “ P A . ‘ 749 | Station agents, ete .... 19,108 | Repl. cem'tof roll’g st'k 63,043 
Total current liabilities (not including car trusts)........81,1 congas Micdalieacone. piieuneeis 13,463 | Miscellaneous, .. 29,388 
a a ee osesbcpesbiconb sans ee rccececcocccccccee $181,422 Net revenue account... 55,296 
—Y. 63, p. ¢ —_ — — eat detain 
Wi xcecsccvcsiseseus $3,185,545 Total ...............-+.83,185,545 
Richmond & Petersburg Railroad, _yv 61, p. 514, siti ne 


(Earnings for the year ending June 30, 1896.) 


R: sults for the late fiscal year have been reported to the 
CHRONICLE and compare with previous years as follows: 


EARNINGS, EXPENSES AND CHARGES, 









1895-96. seat Wel 1893-94, nang. 
Gross receipts. ..........-..- 408,403 374,925 366,703 401,435 
Operating «xpenses........ 252,154 251,562 247,518 254,566 
Net receipts..... .......!56,209 123,363 119,190 146,869 
Add rentals and interest.... 5,503 4,942 6,094 5.271 
nn -161,712 128,305 125,284 152,140 
Interest paid.... ...... . 34,745 35,83.8 36,540 36,600 
LDividei.ds........ o saandaceds COOOe 65,000 65,000 70,000 
DOtB 20s. cocccssccesecoes 104,745 100,878 101,540 106,600 
Balauce surplus............. 56,967 27,427 23,744 45,540 
GENERAL BALANCE SHEET JUNE 30, 1896. 

Assets.  papetepeee 
Construction and prop- Capital OS $1,000,000 
erty ~-e---- $1,907,085 Funded debt .......... 640, 500 
ne Sleeping Car Due to rail’s and others 178,914 
AssuCiatiud.........c0- 8,370 | Due to emplo\ ees ..... 12,20 
Due by railroads ard Accoun's payable ..... 12.7 8 
COROIS. 2000. ccaccocese 168, 196 | Div. oot called for. ... 36,025 
Due by agents....  ..0. 24,932 | Int. coupons not paid... 147 
Suspen-e account..... ° 279 | Raiis—renewal. ...... 5,000 
CABR. ...ccccccccescocccee 96,451 | Profit and loss ........ - 320,469 
Total assets......... $2,.05,813 Total liabilities..... $22 ,205, 05,813 





—V. 61, p. 1062. 
Petersburg Railroad. 
(Earnings for year ending June 30, 1896.) 


R sults for the late fiscal year have been reported to the 
CHRONICLE and compare with previous years as follows : 


EARNINGS, EXPENSES AND CHARGES. 




































ee a one 1893-94. ca 

Passeager nen ore 475 124,474 122,355 131,048 
Freigin. . ~-. 399,394 334 672 332,559 356,810 
Mais expre 33, ete. eccce 56,394 53,840 52, *555 57,172 
TOAEh  .<c0.s00 one -222098,763 512,986 507,999 548,130 
Exp. for way & struct. 54,827 42,503 87,528 61/449 
Equipme’t —s_....20e - 65,020 65,644 43,024 63,461 
Transportation.... ....195,505 189 420 155,519 155,166 
GoneTal..ccccccccesscee 15,28 14,736 52,617 53,948 
Taxes..... snail . 13,617 13,197 16,329 13,520 
Total expenses..... 344,237 325,550 355, 17 347,344 
Net earnings ..... 244,526 187,436 152,982 201,636 
Add other income. 2,618 12,00 3.052 8,399 
Total..... --.247,144 20,336 anes 040 209,085 
Interest paid --- 96,400 96,400 91,610 93,570 
Dividends ..........-.. 89,901 77, 53 70,636 77,058 
Total payments.. 186,301 73.458 162,246 170,623 
RITE sur.60,8435 sur.26,8.8 def.6,206 gsur.38,457 

BALANCE SHEET JUNE 30, 1896, 
Assets— Taabilities— 

Const'n and property..$3,033,891 | Stocks. .......c0.--.--. $1 3200 


pte ie th 0 


229/819 Funded debt 











Petersburg braneh line os-eee 

A. ©. L. Sleeping Car Due to employee$ ovse 1u,810 

BEEN casccecsesscaces 24,273 | Due to ratirds others 200,436 
Real estate inveatmeat 2,947 [| Acco ints payable...... 44,1458 | 

Due by railroads aad nterest goup not paid 27,710 
CR dior cetnneaense 103,41 o' Devdenthane alaed for 52,5' 5 } 
Due by agents ts 2 579 New equipment........ 2,74 | 
SUN atatiscnens ARRAY 198, 658 | Raiis—renewals ........ 3,600 | 

Protft and less .....--.. 357,934 
Re. $3,702,57 =| Dotal....ke cosas -ss<a083,702,577 | 
—V. 61, p. 1662, $3, . 
. | 

Alabama & Vicksburg Ry. 

(Earninys for year ending June 39, 1896 ) | 

~ Ex racts from the annual repart of President C. G. Harvey 


Following is.. stateme nt 
1 previous 


4 


will (e given in a later CHRONICLS, 
of earnings for the late fiscal year coapp vared Ww 
years; 


— 


New Orleans & North Eastern RR. 
(Harnings for the year ending June 30, 1896.) 
Extracts from the remarks of President Harvey will be 
given in a later CHRONICLE. Following is a statement of 
earnings for the late fiscal year compared with previous 


years. 
EARNINGS, EXPENSES AND CHARGES. 























1895-96. 1894-95. 1893-94. 1892-93, 
Miles operated...... occcses |B 196 196 196 
Earnings— $ $ $ 8 
Passengers .........-02--2. 214,808 293,669 21,452 224,846 
Freight. .... --+-1,103,008 935,595 1,000,614 1,123,603 
Mail, express, Seige ane 906 $9,496 82,004 71,413 
Total earniugs. ..... oo1,4 9,720 1,228,76) 1,293,070 1,419,962 
Oper, expenses and taxes 1, O52, 749 948,533 1,064,088 1,190,969 
Net earnings ......... 366,971 210,222 224,952 229,003 
Per cent of exp. toearns.. (4°15) (30°45) (32°24) | 
Other income .........-... 1,115 1,015 362 2,82 
Total ..ccccccec- soo -- 363, eee 241,237 229,344 = 332 
Int. ou prior lien bon - _79,20 79,200 73,941 700 
[not. on ist mort. bunds... 300; 500 300,000 300,00) 300° ‘000 
Balance, deficit........ 11,114 137,963 144,597 137,868 
BALANCE SHEET JUNE 30, 1896.] 
Assels. Liabilities. 
Cost of property nash 939,071 | Common stock ... .... -$5 000,000 
Accr’dint (per eontra) 271,846 ; Bonds (see 3UPP.)...... 6,320, 000 
Materials and supplies 74/099 Ave’d 1834.see contra. x 346 
pose and couduct’rs 58,135 | Accrued int. nor dae... 9,800 
a jh nieeseee 89,503 A. N.O f.&?. J.Ry ac’ts 2, 113" 799 
Miscellaneous ... .... 103,743 | Fer eh ny taxes, &o. ‘131, 516 
Netrevenue account 2,571,067 Misceilaneous....06 oeee 98,503 
y Total omete meinen $14,107,4€4 Total liabilities. ..$14,107,464 
—YV. 61,p.5 


Vicksburg Shreveport & Pacific Railroad. 


(Harnings for year ending June 30, 1896.) 
Extracts from the annual report of President Harvey will 
be given in a later CHRONICLE. Following is a statement of 
earnings for the late fiscal year compared with previous 
years. 
EARNINGS, EXPENSES AND CHARGES. 


















1895-96. 1894-95, 1893-94. 1892-93 | 
Miles operated............-. oerenes 171 171 171 171 
Earnings — by $ b J 8 
Passengers, ....c0-.00---eee-eee---e140,309 134,494 141,037 157,062 
Freigit.<ccce- <0. ocone «--«--313,080 355,245 319,626 313,417 
Mail, express, etc...... wanes arse, 105,422 90,375 89,554 91,446 
TOON cisevcsae 558,311 580, 114 550,217 561,925 
Qqummtind expenses and taxes... "407, 128 423,600 421,68L 439,506 
Net caroings. .... 15), 633 151,514 123,536 122,359 
Per cent of expenses to e: irnings. (72: 88) (73°83) (7664) (/3°22 
Other i.come giisnmeasdaieeee cs ,206 3,212 37,212 4,096 
Total net income..... o---152,889 154,726 165,748 126,455 
Tnterest on bonds. ..... ..410,499 310,524 403,769 400,255 
Interest on car trusts.... «oduee adies 2,199 3,303 
BOG cs. stasdbebenadsccaneats _.410, 199 310,524 405,963 404,088 
Balance, deficit.......cc-.asccee-s 257,610 155,798 210,220 277,603 
BALANCE SHEET JUNE 30, 1896. 
Assels, Liabilities. 
Cost of property... $10,237,998 | Common stoe« ... ... $1,691,502 
Matertal,ete ,ouh aud. 21,751 | Funded debt ......... 7,767,235 
| Supdpey debters ..... a2,uil Kirst mort int. due 
Stytiva agents ail aud unpaid ........ « 1,745,596 
uli rotats 11,897] Third mort, iat. due 
Cash on ha Tag: bank and anesid....ce.cos 534,482 
andin tramstt......- 103,634] Int. accrued n tdme.. 178,739 
Other railroads ... 13,685 | Supplies,pay roils.ece. 108 096 
Tuvestment account... 24,55v | Roliing stovk funi —. 67,925 
Bills reecivable , for | Reeerve fur Red Riv. 
flandieales. .....<ccccse 5,207 SS 18,000 
Prusiee lay mortgage 6,292 | Laad sales ......c-.06 61~,742 
Net revefue account. 2,191,214 Misce BamGOGS..cc-cace 21,256 
a .-- $12,662,638 | Total .cnccccoccee --2$12,662,633 


—V. ol, p. S15, 








THE CHRONICLE, ° 





(Vou, LXIm, 








Zanesville & Ohio River Railway. 
(Report for the year ending June 30, 1896.) 
The receiver has favored the CHRONICLE with a statement 
of earnings for the late fiscal year, which compares with 
previous years as follows: 












1895-9e, 1894-95. 1893-94. 
Freight earnings..............-sc000 $6%,69Y $61,2~6 $66,817 
Passenger eurnings.. «s ecccee §=48.072 47.185 52,814 
Mail, express, ete., earnings ‘items 9,682 8,751 8,731 
Total gross earnvings............$126,4 33 $L17,722 $128,367 
Transportation expenses. . $54,510 $5%,945 $17,048 
General. - w294 8,005 22,459 
Maintenance of w: ayanud ‘Structures 26,682 22,~15 30,307 
Maintena:ce of equipment..... -. 12,657 13,846 10,353 
Total expenses.......... ........$107,152 $103,701 SILOL16 
Net carnings ..... ..... .. 19,301 #14,021 #18,200 
P. c. of exp. to earns. (exel’g taxes) (Sa*74) (38°0%) (85°32) 
Interest on certificates....... a 948 467 oad 
ME, nnanenesrees . 1,415 4,113 4,440 
Betterments.. pEneeubocsecoceas: cocses Jade 274 
Total charges ........c0--ce.-20. $5,363 $4,580 $1,714 
Surplus ... gin + 4aane<cnedeecnd $13,938 $9,441 $13,486 


—V. 61, p. 1010. 
Peoria & Eastern Railway. 
(Earnings for year ending June 30, 1896.) 
The earnings for the late fiscal year compare as follows 
with previous years : 











1895-96. — 95. 1893-94. 
* 
Gross earnings...... .. « seeeee 1,902,325 1,811,740 1,604,806 
Operating expenses and ‘taxe 3 ....1,444,425 1,347,302 1,432,616 
Net earnings. .....0.......2+-0. 457,900 463,938 177,190 
Deduct 
Interest on bomds....... ..0.-...- « 419,120 419,120 4°9,120 
re «ol 22,500 22,500 
Teta .cccce cecesscoscesccces-coe 441,980 441,620 441,620 


Balance .... ..ccc ccoce sccce-cooes SUPr.16,230 sur.22,318 def.261,430 


—V. 61, p. 568. 
Somerset Railway. 


(Report for the year ending June 30, 1896.) 

The report of this road, which extends from Oakland to 
Bingham, Me., 41 miles, with branch, 1 mile, says: 

The damage to the road by freshet was neasly $12,000. Of 
this amount we have expended in repairing damage $5,420, 
leaving about $6,500 to be expended later on. 

Amount of stock issued in payment of Somerset Railroad 
bonds and acciued interest to Aug, 15, 1883, $552,900 Stock 
will be issued on dematd on presentation of bonds and inter 
est couyons to Aug. 15, 1883, as follows: For bonds, $110 400; 
for coupon interest, $72,572; for Treasurer’s scrip, $776; total 

capital stock June 30, 1896, $736,648. 

The earnings for three years past and_ the balance sheet 
are shown below: 

























18295 96. 1894-95. 1893-94. 
Freight earnings..... ... . 47,365 38,795 
Passenger earnings ..... 23,0'7 24,327 
Bele GETOOE, CEB c00cccc cece cncccccceccosces 4,990 4,9.8 
Gross earnings..... ° 75,372 68,030 
Operating expenses......... 56,947 52,481 
Net earnires.... ... eo ons - 19,116 18,425 15,549 
Interest on funded debt............ -11,250 11,250 11,250 
Interest on floating debt..................- 3,347 3,926 3,270 
Additions...... ....... erecesceccese Seccecceecs cocese evcece 2,001 
Surplus for year....._......+..scsee-seeee 4,918 3,249 def.971 
GENERAL BALANCE SHEET JUNE 30, 1896. 
Cost of road............$1,039,961 | Capital stock........... $736,649 
Equipment. .........s0.- 28,798 | Sundry accounts com- 
CEE sdcscadocgcousseseso 2,713 BOGE OWOkccssccscccce 4,138 
Due from solvent cos, Due other roads ....... 4,542 
and individuals. ...... 1,910 | Bills payable........... 
Due from agents, etc... 10,147 | Profit and loss.. ...... 
Insurance paid in adv.. 366 | Mortgage payable. 
Materials and supplies. 10,189 | Due for interest........ 
i ccoctascensecesss $1,095,C83| Total.......... wncinwted 








Ulster & Delaware RR. 
(Report for the year ending June 30, 1896.) 


Earnings for the late fiscal year compared with the previous 
year have been as follows: 


























Years end, June 30. 1896. 1895. 1894, 
GOSS CATNINGS..2..cccce o22220--205-- $419,354 $405,227 $428,053 
Operating expenses.... ........ ...- 314,913 315,079 289,150 

Wet CAFRIRMD..<ccccccces ccs .-$104,441 $90,148 $138,903 
Other income ................ - 16,707 34,128 943 
BOAR .coccasae << o ‘ ..$121, 148 $124,276 $139,846 
Interest, ete......... ecaceccoe GEOIS $92,600 $93,2.2 
MGR. ccs cocces cencse coenes cecsccesse 19,712 20,528 19,791 
. ae aséanuniaed naeceneds $112,370 $113,128 $112,9°3 
ND ictes seescccncsdcssdasencsisaes 8,778 11,148 26,853 
Total surplus June 30............ 425,772 418,147 415,432 
GENERAL BALANCE SHEET JUNE 30, 1896. 

Assets, Liabilities. 
Cost of road... ........$3,069,579 | Capital stock.. ........$1,794,600 
Cost of equipment... ... 314,340 | Funded debu,.......... 1,852,300 
Stocks of otler cos.... 740,000 | Int. due and Wecrued... 11,316 
Supplics on band....... 21,692 | Open accounts....... eco 41,526 
Open accounts, ete..... 44,015 | Pay-rolls, etc........... 75,270 
Cash on hand 11, 1,558 Profit and loss, surp. e-- 425,772 
 eaeaecded eesedd .$4,20 201,184 184 Total. .acccececeesee-$4,201,184 





otal 
ante 61, p. 364. 


Newbarg Dutchess & Connecticut Railroad. 
(For the year ending June 30, 1896.) 
Earnings for the late fiscal year compare with previous 
years as follows; 
EARNINGS, EXPENSES AND CHARGES, 























1895-96. 1894-95. — 1892-93 
3 : 8 
Gross earnings....cce-. e020. 155,427 163,942 157,952 167,587 
Operating expenses......... 133,141 137,333 134,803 135,179 
Net earnings ............ 22,286 26,549 23,149 82,408 
EN 242 171 159 157 
A Arte 22,528 26,720 23,308 32,565 
Deaduct— 
Interest on bonds...........- 11,300 14,482 11,300 14,575 
Other interest, etc..... ..... 3,805  ...... 3,415 641 
(Eee 7,085 5,955 6,005 6,183 
ee nacisecss 40500: sie 22,190 20,437 20,720 21,399 
SUPPIUNS . cece cavccesccccceecee 338 6,283 2,588 11,166 
GENERAL BALANCE SHEET JUNE 30, 1896. 
Assels. Liabilities. 
Cost of road, .... .. ...... $2,555,684 | Capital stock............ $1, pty 000 
Cost of equipment...... 77,458 | Collateral trust 5s.. 26,00 0 
Real estate, ete. ....... 4,497 | Income bonds @s. .... 1,364°509 
Cash en hand........... 10,560 | [Interest due and acer’d 1,883 
Open accounts....... ... 10,036 | Loans and bills payable 14,277 
Supplies and materials. 14,111 | Audited vouchers, ete.. 8,483 
Due by agents.......... 6,402 | Real estate mortgages. 42,500 
————- | Profit and loss (surp.).. 111,105 
To’al assets......... $2,678,743 Total liabilities. ....$2,673,748 
—V. 61, vo. 967. 


American Grocery Company. 
(Report for the year ending July 31, 1896.) 

The report states that the undivided profits July 31, 1896, 
from the operations of the past two years were $44,602, from 
which a dividend of 3 per cent, amounti g to $12,323, has 
been declared payable on the preferred stock. A plan is 


common and second preferred stock, and leaviog outstanding 
stock of only one class. 

President Marsalis says in his report : 

We did a very satisfactory business until the financial! condition of 
the country was disturbed by the Venezuela message in December, and 
further disarranged by the bond issue in January. It was then 
thought best to retrench a d put the business in shap- for a prolonged 
period of depression. After closing out at reduced prices some of the 
old merchandise which was taken over from Thurber, Whyland & Co., 
reduciog the business without «a corresponding reduction in expenses 
(which could not be made wt ounce on accvunt of arrangements that 
h: d already been made for doing a much larger business), paying ex- 

cessive taxes amounting to $10,009), aud further piying a rental of 
$32,000 per annum, or about $>v,0U0 more for the past two years than 
we will have to pay fora modern groe-ry building which we have 
leased at a rental of $7,000 per annum, it will be seen from the report 
that there is a surplus from the pasttwo years amounting to $14,602, 

Having adjusted the busiaess so that it can be handled within its 
capital and make money, it was deemed advisable to pay a dividend of 
3 per cent on the fitst preferred stock, checks for which will be mailed 
to stockholders in proportion to their holdings. The new building into 
which the company will move, Nos. 131, 133, 135 and 137 Franklin 
street, near West Broadway is much better adapted in every way for 
the economical conduct of the business. With the reduction of rent of 
about $25,01 0 per annum, besides other charges a:d expenses, busi- 
ness will show a satisfactory profit and will easily earn a dividend on 
the first preferred st.ck, besides adding to the company’s surplus. 

The large capitalization requires a very heavy tax account, and fur- 
ther, the large amount of second preferred and common stocks out- 
standing has had a tendency to depress the first preferred stock and 
is otherwise cumbersome to the business. Hence at an early day, we 
hope to submit to the stockholders some plan by which the second 
preferred and common stocks can be retired and leave only one class 
of stock to represent the assets of the company. 


The balance saeet on July 31, 1896 and 1895, compare : 











1896. 1895. 
Assets— $ 7 
Accounts and bills receivable ....... ee ee 326,000 457,622 
Thurber, Whyland & Co. account notes ... - 733,017 732,959 
Merchandise..... ... RS 353,821 
PUI nis: dul) Gd ceed. -dkgandadecssdics ee-- _ 25,000 25,000 
| amenaeg good will, NES dain cx «1,740,094 1,740,094 
ES nk aN cine crebdeeeceaneedeeesa: Sa 63,855 
Miscellaneous i eee eres ey 49,724 
NEE DEBCUD <n cncncnetcesdccisscesce ceed esndegheeeee 3,401,559 
Liabilities— 
Capital stock, tirst preferred................--..- 410,780 410,780 
Capital stock, ee eee 1,500,000 1,500,000 
Capital stock, common.......--..........-«««- ---1,000,000 1,000,000 
Accounts payab: Dinkinscsasaddne PE 85,127 105,581 
Bills payable -........... Ssadsen sdiithaent  éabd 90,464 321,500 
Undivided profits. Si cincedesisnes’*tiepsaneee 44,603 63,698 
TOGR) TADNOR, 2465. conccccsccecesscncsssce «- 3,130,974 3,401,559 
—V. 61, p. 323. 


Street Railway & [liaminating Properties. 
(Statement of August 1, 1896.) 


For the year ending July 31, 1896, Messrs. Samuel Spencer, 
Charles E. Cotting, Edwin Packard, C.S. Tuckerman and 
Frank G. Webster, the trustees, make the following statement: 

PRINCIPAL CASH ACCOUNT. 






Balance brought forward.... .-...........--. sdtdbenbeieniente $47,874 
Received from sale of various securities --- ee Fd 
$1,207,870 
Paid for 9,824 shares preferred stock bought in and retired 
at an average price of $111 16 per share (total shares out- 
standing July 31, 7,904") ..... aia -. $1,092,114 
Paid in purchase of additional securities in ‘sundry compa 
nies, purchase being necessary for the protection of exist- 
RE Pree EEE 
Balance carried forward ................ 9,788 


TC eS ee ny aay eerie a .«-$1,207,870 


* On August 6 the trustees purchased and retired 754 shares of pre- 
ferred stock, at an average price of $105 61 pershare. This leaves 
outstanding August 20, 1896, 7,150 shares of the original 45,000 








shares. 


under consideration to reduce the capitalization, retiring the. 









UMI 








SEPTEMBER 26, 1896.] 








INCOME CASH ACCOUNT. 

$50,242 | Paid in dividends on pre- 
ferred shares Feb. 4 
and August 1, 1896, 3 


Bal. brought forward... 
Received as interest on 
bonds and notes, divi- | 















dends ov stocks, inter- per cent each........... $64,482 
est on deposits, ete.: | Expense of managing the 
Bonds SITE EFFORTS 70,035 
OE RS eS Sa aoe | Balance carried forward. 85,713 
Dividends. ........-..«- 28,209 
Interest on deposits... 1,777 | 
Sundries ....... eeneee 281] 
Total. ....ces sacsccccces $220,280 POO nttbckotnéieesenns $220,280 | 
SECURITY ACCOUNT. 
Securities held by trus- Par value ef securities 
tees Aug. 1, 1895, at | sold,p idor otherwise 
par value. disposed of. ... ...... $2,503,560 | 
Bonds. $2,733,000 | Securities now held by 
Ktocks 3,200,760 trustees at par value: 
, OS ee . 937,463 Bonds $1,898,100 
Miscellaneous 15,081 Stocks - 3,098,060 
Sem 295,000 | Notes 611,239 
Securities received Miscellaneous ..... 3,837 
from various | ee 17,764 
SOUTCES.....-..-2. 951,256 
Webel. ..cceccncccacscss eae Total... cecces cece oo0. $8,138,560 


~—V. 61, p. 1011. 
Metr politan Street Railway, New York City. 
(Report for the year ending Jun2 30, 1896.) 
This company operates all tha lines of the Metropolitan 


Traction Company. Results for the late fiscal year compare 
with previous years as follows : 


























1896. 1895. 1894, 
Years ending June 30— $ 
Gross earnings ....... ....-00 ..0.7,298,262 5,484,323 5.351,812 
Operating expenses............. ---4,011,931 3,183,210 3,223,955 
Net earnings .....-.......2. --.3,286,331 2,301,113 2,127,857 
Other incOMe.....6..... sccce-sceee 665,218 287,936 46,652 
a rotal net income................3,951,549 2,589,049 2,174,509 
ducl— 
Entereston bonds .........ccccccee 320,000 70,000 79,247 
SE ccincdeniecdadmmnnans -ee 417,930 320,850 326,865 
PN; GD coins cece -ct. senscaccuans 1,746,771 1,626,03 1,453,853 
Total..... « eeeeseccoscece ebsccoes 2,484,701 2,016,889 1,859,970 
Balance, surplus for dividends. ...1,466,848 572,160 814 539 
OUD: 0s. ccunéventunnaasaceataces 1,252,500 405, 00 328,000 
Balance for year..................8ur.214,348 sur.167,160 def.13,461 
GENERAL BALANCE SHEETS OF JUNE 30. 
1896, 1895. 
Assets— $ $ 
Road and equipment....... se 20,881,761 
Stocks and bonds of other corporations. ...... 26,223 26,223 
ee EE EE 72,604 82,942 
Open accounts....... udgetenimade ess Fl 1,080,446 
= on hand..... saevdnseoce cendaacessooanssese ‘ 7 488,350 
i ee la 
Liabilities— 
Capital stock...... piambnde ee 13,500,000 
SET GN id titi nce onesudbtouinns uae snil - 9,400,000 6,400,:: 00 
Interest due and accrued .........00 -c--e208 140,858 7,525 
Dividends und rentals accrued .....---.- gsnee 90,565 94,732 
Open ACCOUNTS ........c00 cac--cccee ccccee soe 5,009,089 1,629,314 
Profits and loss, surplus..... eccccccceseecccese 1,148,499 923,151 
MEE cccadgiiah-s60.sekacnananccae édnscue -sneelye eee 22,559,722 


T 
—V. 63, p. 116. 
Union Traction Company of Philadelphia. 
(Statement for the year ending June 30, 1896.) 

The income account of the Union Traction Company for the 
last nine months of the fiscal year ending June 39, 1896, was 
published in the CHRONICLE of Sapt. 12, page 457. The Phila- 
delphia Ledyer has since published, in addition, the report 
furnished to the authorities as Hirrisburg by the Philadelphia 
Traction Company for the first three months of the year end- 
ing June 39, 1896 (its lines for the remainder of the year being 
the system operated directly by the Uaion Traction Co.), 
and the reports for the entire year filed by the Electric Trav- 
tion Company and the Peoplt’s Passenger Railway. We thus 
have the earnings of the entire system for the year 1895-96. 

The earnings and expenses of all lines for the full year were 
as follows, the earnings of the Philadelphia Traction Co. being 
the total of the earnings for the first three months reported 
by the company itself and for the last nine months reported 
by the Union Traction: 
















Electric People’s Phil'delphia Total 
Traction. ~~ Traction Oo. of all. 
$ 

Gross earnings. ..........2,496,164 2,035,082 5,678,780 10,210,026 

Operating expenses— 
ORONE on cnsccccsccas S0RTES 147,157 418,311 741,180 
Transportation. ......... 834,874 696,964 2,040,943 3,572,786 
Maint. of way & build’gs. 8,796 71.015 171,580 323,391 
Maintenance of equipm’t 178,826 169,756 377,087 725,669 

Total oper’g expenses..1,270,203 1,034,892 3,007,926 5,363,026 
Net earnings........ oo-e001,225,956 950,190 2,670,854 4,847,009 
Other income............. 75,538 23,431 

Total net. .............1,301,494 973,621 

Payments 
OS aE 116,165 
Interest on bonds ....... 19,554 42,517 

ntals................... 916,872 243,750 | ,,See report Union 
Interest on account, due Traction, V. 63, p. 

People’s Traction ..... a 370,610 | 457. 
Rentals, ete. ....... ews 27,685 
Dividends .... 175,000 207,500 

Total chirges .......1,336,335 1,008,227 
Balance, deficit.... ..... 34,341 34,606 





The earnings and expenses of all lines for the late fiscal 
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| from that employed in previous years, 30 that the following 

; comparison is not more than approximate : 

| COMBINED EARNINGS OF ALL COMPANIBS., 
| 


: 1896. 1895. 1894, 1893. 
| Receipts from passengers 


GG WIRED. .c0<aceccen- 10,210,026 9,235,374 7,803,498 8,043,215 
The balance sheets are as below. The statem nt of the 
Union Traction Co. explains that it has no funded debt but 
that it guarantees the interest on an issua of $29,712,963 of 4 
per cent stock trust certificates, which are secured by deposit 
| of stock of the Electric ani People’s Traction companies. 
| BALANCE SHEETS JUNE 30, 1896. 










Union Philadelphia People’s Electric 
Traction Oo. Traction Oo. Pass, Ry. Traec’n Oo. 
| Assels— + $ ~ ~ 
| Cost road and equip... 883,663 4,130,467 6,330,425 7,787,713 
Leases, cost, acet....... —— opee-ces. BOL jattetles 
Stocks other co’s......-. 539,873 5,106,155 159,352 
Bonds other Go’s,....... 417,400 ones eee 325,000 
RGR «04: c0nces .coneysoncdee 293,787 262,416 
Materials and supplies. 118,291 126,677 
Bilis receivable ........ 271,285 = —§ ..c..ce- 
Due by agents ......... totes oiiein maa 
Open accounts .... > 462 x 7 § 
Ally. to leased lines ...3,736,390¢ 115,407,911 } 
Fire ins. fund .......... 242,972 


Sinking fund 
Real estate ...... ..ce- 
Green & Coates Ry. Dep. 
Profit and loss, def...... 





“49,23 



















Total . ....c0-cccce-cecdst40 B98 25,064,997 9,303,065 8,733,511 

Liabililies— 
Capital stock ---5,986,095 20,000,000 1,017,402 8,297,920 
Fuuded debt. ° séeeenen 1,030,940 1,075,00 282,100 
Interest do. .. 893,863 paeenaug 950 Jepecune 
Accounts payable, ete. 255,068 ae 71,934 142,119 
Open accounts . *: «le 3,335,963 6,655,972 ounestbe 
Sundries ........ — Pee . 200,540 
Licensesand taxesacct. 199,738 oe e < 
Reserve for conting’ne’s 318,685  —= ....... ° ee onpéskes 
Protit and loss,surplus, .... ... 198,094 287,167 11,372 

| eee Ay 25,064,997 9,308,065 8,733,511 





Representing construction on account of West Philadel. Passenger 
Ry., $2,434,535; Union Passenger Ry., $6,635,459; Philadelphia City 
Passenger Ry., $1,559,405; Thirteenth & Fifteenth Streets Passenger 
Ry., $581,581; Ridge Avenue Passenger Ry., $1,039,574; Gray's Ferry 
Passenger Ry., $704,853; Continental Passenger Ry., $660,317; Em- 
pire Passenger Ry., $705,715; Sev :ntesnth & Ninetesnth Streats 
Passenger Ry., $551,288; Catharine & Bainbridge Streets Passenger 
Rv., $234,698, etc. t Union Traction Co. 

t Due People’s Traction Oo. for construction and equipment. 

—V. 63, p. 457. 





Steinway Railway, Long Island City. 
(Earnings for the year ending June 30, 1896.) 


This road was merged ia June, 1896, with other Long 
[sland City roads, into the New York & Queens County Ry, 








The results given below are on the old Sieinway Railway, 
with about 32 miles of track: 

Years ending June 30— 1896. 1895. 
ORNE CORBIS oa cisdscacscées cee scenes én0s60 SUE $233,354 
Operating OXPaNseS .... 2oe.cec-cee-cee cee-coe 194,912 139,556 

SE COG siti nccctgemnspedsonsinesccssices $136,333 $93,798 
Gitar IGCUNS. 2c ccces scscnncoscrcsoccs abuenees 13,388 
NUNN, ic isiccns tedcaceseasewaardacanencann Se $107,186 

Charges — 

Interest on bonds and other debt ... ......... $99,561 $89,555 
"TREOS, 00000 -c0 pobhe tdnadheans shes eue-maner tubs 12,708 5,815 

Total charges....... bhcenens -nengessones uae WERE $95,370 
Balance, surplus for Year .....0.-222--00--e000 $51,689 $11,816 








—V. 63, p. 229. 


Nassau Electric RR. ( Srooklyn, N. Y.) 

(Earnings for the year ending June 30, 1896.) 
This road commencad operations July 23, 1835, and since 
that tims several extensions have b2en opaned. In March, 
1896, the lines of the Atlantic Avenue RR. (iacluding Brooklyn 
Bath & West End road) aggregating 59 miles of track, were 
leased, making the total track now operated, 119 miles. 
Results for the p2riod from July 23, 1895, to June 3), 1396, 
were as follo vs: 
Gross earnings ... .......8715,942 | Interest on bords 20... $96,379 


Operating expenses...... 439,903 | Taxes ..ccc.--en0 -20--00- 16,273 
———| Rentals.... .... .......... 126,065 

Net earnings........ -- $276,039 —— — 
Other income. ........-... 18,926 Total charges..... ...$233,717 


Balance, surplus ........ $56,248 





Total vet ... ...0.----8294,965 
The general balance sh2et of June 39, 1893, was given in the 
CHRONICLE of August 8, page 227.—V. 63, p. 227. 


Brooklyn City & Newtowa (Street) RR. 
(Earnings for yzar ending June 30, 1896.) 
The earnings for tha late fiscal year hiva beea compiled 
and compare with previous years a3 follows: 


1395-6. 1894-5. 1893-4, 

GLOSS @3TNINGS cee 22 seewe-cne-e -02993,596 616,909 592,355 
Operating expenses.... ... --.00---. --.332,713 382,556 335,964 
Net earnings.... ...... oud apddtacenesane 220,873 234,353 256,391 
OUP INCOMC ccne-cac secsccccssscccseds “By 364 434 
Net income..........00----+ ee ree 229,501 234.717 256,825 
Toterest on bonds.....6-.-.s00---0-20:-202 93,012 96,750 40,728 
RED. noc. sc0-canide ds enced” tein nina ae 17,603 13,490 
Rental, Ot6 ... .ccc-.coe-cocsccecs.covscce 10,569 10,585 10,703 
TROON nccccec cacscceccone. sasccece cohBynee: BSk555 114,921 
Balance, surplus ... ...00.«e0:--e00 --100,173 109,799 141,9°4 
POON Sac ctacdds<casccesssegny=s00et () 110,090 109,090 





year, it is stated, were made up on a somewhat different basis 
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GENERAL BALANCE SHEET JUNE 30, 1898. 








Assels— Liabilities— 

Road and equipment. ..$3,260,431 | Capital stock...........81,000,000 
Permanent i :vestm’ts.. 10,557 | Funded d-bt ........... 1,970,60+ 
Bupplirs on hand....... 14,:59 ; Loans and bills payable 10,000 
Accrued inte: est..... 98,010 | Int. ov funded debt ... 49,250 
Due on open »ccounts.. 12,620 | Open accounts, ete. .... 2,556 
Cash on hand........... 59,169 ortgage onrealestate 191, "60 

Protit and loss, surplus 213,535 


Total........--..--..83,454,946 | $3,454,946 
~V. 62, p. 865. 


Total... .c0c-.00--0-83, 454,946 


Brookly1 Q:een; County & Suburban RR. 
( Earnings for year ending June 30, 1896,) 

This road belongs to the Brooklya Rapii Transit system, 
but its earnings are reportei separately. E:raings for the 
late fiscal year have been compiled, and compare with pre- 
vious years as follows: 























Years end. June 30— 1896 1895. 1894. 
Gross earnings. .....6....00--.-02$534,946 $539,403 $5 62,845 
Operating expenses 51,131 415,226 427,713 

Net earnings...... 33,815 $171,182 $L11,13 
QeBer MOSER. 2co- cccosscoccvece 18,018 36,129 5,180 
re sisiaaiectbiiaa --$251,*33 $210,311 $114,312 
Interest, taxes, ete...... eecsceee 345,560 339,068 169,223 
Balance, deficit ............. - $93,727 $128,757 $ 2,911 
GENERAL BALANCE SHEET JUN& 30, 1896, 
Assels— Liabilities — 
Road and equipment...$8, nee 743 | Capital stock ..........82,000,0)0 
Bupplies on hand....... 368 | Funded debt .......... - 6,490,000) 
Due on open accounts. . 92° 333 | L vans and bills payable "360, 00) 
Treasury bouds........ ‘ 5 000] (nt. due andacorued. . 117,678 
Cash on hand...... 78,645 | Wa.es and suppli-s ... 66,377 
Prost and joss deficit... 4,556 





311,521 | Open accounts, etc. .... 


Total.........+--0+se00$9,939, 111 Total.coc ..ccce-0e.--- $9,039,111 
—V. 62, p. 868. 


Yonkers Railroad. 
(Earnings for year ending June 30, 1896.) 


This company is a ene Des in March, 1896,) 
of the old Yonkers RR., the North & South Electric Co. aad 
the Yonkers & Tarrytown Electric RR. The following figures 
for 1896 represent the earnings of the old Yonkers RR. for the 
nine months ending March 31, 1896, and of the consolidated 
companies for the three montns to June 30. For the previous 
years the figures are for the Yonkers RR. 



















1896. 1895. 1894. 
Years ending June 30— + 
Gross @ ‘rnings...... cccce-ceceee 90,069 74,444 58,291 
Operating expenses. -- 60,697 57,626 54,639 
Net earnings... eccocone-coe BOQ 37S 16,318 3,652 
I os. 2089 1,994 1,009 
RE, cncceusconncces ecoee- 31,084 18,812 4,661 
Deduct— 
Interest on bonds......... eacceces ocace SE870 6,944 6,032 
Interest on loans 7 7,93 1,193 
DT sadpattecsbhsetsenastéaccndecwsenen 2,354 1,210 
TORR cecccccccceccesscces ee 17,251 8,435 
WADARS. cccccccnsccoceccce weccecesee .068.3.555 sur.1.56L def.‘,774 


Below will be found the balance sheets of March 3!, 1886 
(vefore consolidation), and June 3), 1896 (after consolidaiivn). 
GENERAL BALANCE SHEET. 


June 30, 1896. March 31, 1896. 














Assets — * 
Ge Gr COO cicatecececssen peubnenedih 1,974,754 714,273 
Cost of equipment..... o@escccce 119,526 110,716 
Bupplies ou hind.... enbeanttkes 1518 9,369 
seemaneees itnmeniidiishinmiiiee 2,002 2,214 
Cash on hand cesccses 1y,387 1,096 
Profit and loss, deficiency... cine ennae eeceeeee 34,136 
ren ndomenense 1,217,277 871,804 

Liatililies— 

Capital stock......... Sibenetaaonsnie 600, 00 124,40) 
Fanded devt..... * 600,00) 425,000 
Interest due ani accrued . 7,°0) 21, 97 
Bil 8 and accounts pay. ble, ee... 7,768 45,803 
nr © (Path .2e lo ake apeisadkeasl sobie 250,404 
Profit and loss, ‘surpl "elise iia . oe 6 6=—~—s«é«w etc 
segcacescanceneccosccascess ee 1,217,277 871,804 


Total 
—V. 62, p. 644. 


Baffalo & Niazara Falls Electric Ry. 
(Earnings for the year ending June 30, 1896.) 

This compiny operates a double tracked roid between 
Buffalo and Niagara Fills, 15 miles Operation was co a- 
menced S-p’en ver 2)), 1896, and ths foilowing resuits cover 
the period to June 3), 1896, betug niue and one-third mouths: 


EARNINGS FROM SEPT. 20, 18 +5, To JOVE 30, 1395. 





Troy City Railway. 
(Earnings for the year ending June 30, 1896.) 


The earnings for the late fiscal year have been compiled, 
















| and compare with previous years as fellowes 
1896. 1895. 1894, 
| Years ending June 30— s ba 8 
Gross earnings ... -- 515.773 451,078 422,519 
| Operating expenses............. --- 263,644 229,566 206,166 
| Net earnings cccecs-...0c-200--. 252,129 224,512 216,053 
; Other income ..... eeccee eescceeces 4,395 1,913 2,*96. 
| cane dames oueidn. ation saan eal aie 
Botal ..ccccccccccsccceseses ecceee 256,524 226,425 212,949 
III cicnctuendade: csacmanemenss b 135,424 §101,774 101,354 
Taxes and rents ...... pninaeaaeins —— 2 17,758 17, 42 
DOVGRONES crencctcccasceses cocccecee BORGO 105,000 100,000 
235,424 224,532 218,596 
Balance, surplus, for year......... 21,100 1,893 353 
GENERAL BALANCE SHEET JUNE 30, 1896. 
Assets | Liabilities. 
Cost of road and « equip. $2 193, 335 | Capital stock... ... .$2,000,000 
Securi‘ies of other cos. 746,434 | Cap stock leased roads Fay 00 
Other perman’tinvests. 2,2 ‘000 | funded ee ° » 0,°00 
Supplies... ‘an 4,204) Debentures ....... ° ‘33 430) 
Open ace yunts, vgs ye: 992] Int dus and accrued... 29,566 
Cash on hand ........ 23,7 0 | Ovenuccounts ... ‘ 404 
Unaccrued expen. paid 6,286 | Profit aod loss (surp.).. 123,753 
Total ......-..-s--.83,209,026 | Total................ $5,299,026 


Note—“ Capital stock leased lines” incluie Troy & Cohoes stock. 
$5: Ov; Larsiigburg & Cohoes, *15,000; Troy & Lansingburg, $709 
000; total, $765,v00.—V. 62, p. 95% 


Mid !letown-t shen Traction, 
(Earnings for year ending June 30, 1896.) 


Results for the lite fiscal year compare with previous years 
as foliows: 

1895-6. 1894-5. 1895-6. 1894 5. 

Gross earnings...$52,315 $44,117 | Interest ... .....$16.503 $12,000 

Operating expen. 41, 530 30 28,436 | Taxes .... ....... 1.394 245 


$11, 255 $15,681| Total........ ..-817,390 $12,245 
1,059 


Balances .....def.$5,448su. $4,195 





Net earnings.. 
Other income ... _. tel 37 


Total net ...... $12, 442 $15, 740 
GFNERAL BALANCE SHEET JUNE 30, 1896. 
Cost of road .......-..... $5 0,900] Stock ........... .......- $100,000 


Ovher permanent invest. 250,0°O| Fauded debt............. 409,000 
Additionsand betterm’.s 11,692, Bills vayable............. 4,223 
Snppiso-hand ... ... 2,866 | Suud-iesS ...c0c..0--ceeee 12,570 
Open accounts.... ..-.- 1,123 
Cash on hand ... ...-- 374 
Protit and loss, defi. in 738 


Total .....cec-ceeceseee- "Sarasa Total ......2.-c00-eee00- $815,793 
- —_— a 


GENERAL INVESTMENT NEWS. 


Reorganizations, Etc. -latest Dita as to Defaults, Reor- 
ganization Plans, Payment 0; Overdue Coupons, Ele. —All 
acts of this na’ure apoearing since the publication of the last 
issues of the INvesToRS’ and STREET RaiLwaY SUPPLEMENTS 
may be readily found oy means of the followiag index. This 








index doe- not inciude matrer n to-day’4 CHRONICLE. 
(3" For some minor companies see also index in CHRONICLE 


| of September 12, page 457 





Grosseanings ...... -.- $73,533 | Interest on bonds ... ....5 we 0 
Qvperating expenses....... 49,9351] Uaxes ....... ...... © ececes 619 
_ Tot errr 419 
Net earnings...........$23,575 | Balance. def. for year. ... $5,344 
GENERAL BALANCE SIKET JUNE 30, 1896. 
eee a Sa ae $1,250.000 | 
Cust of equipment...... 331,442 | Finted dert ... ....... 750, «0 
Bupplie~ on baud. ...... 915); Bills pay ible..... 2... 67,413 
DED ice-tebocccoce 2,°90 | accounts payable. ..... 46,331 
Open accounts 529 
Casionhband. —..... 3,145 | 
Piofit aud loss deficit.. 5,846 
Total........ .....-.$?,114,744] Total... .....2. .<. 2,114,744 | 


—V. 61, p. 558. 


RsILROADS AND MISCEL, Co ’Ss. 
Volume 63— Page | 


RAILROADS AND MISCEL, Co’s. 
Volume 63— P 


AmericinWa‘er Works.....2.reory. 268 | Oregon Imp... .default, 155; reorg. 190 
Atlantic & Pacific r. cama ~* Soret aoq | Oregon KR. & Navigation ..... int. 311 
Baltimore & —. ..coup. 152, 183, 356 | Ur. Sh. L. & Utah No.plan effective. 358 
Cher -w & Chester............. er. 45% do do coup. 515 


Chesaveake Ohio & Southw...-o/. 183 Peoria Decatur & Evansv....coup 258 
Chester & Lenvir.. .reors., 227; sue. 407 | Foe eo + & Reading. .3d 
Columbus Hock. V. & Tol....plan. 223 ort Royal & Augusta. 
Columbus } ma ald P sale, 458 | Quincy Omaha © K.C | 
Detroit Lansing & Northern -sale_ 45< | St. Lou. & Sao Fr.coup., 155; « é 
Duluth Transfer Ry . .....reevr. 504 Su: nmit Branch RR....forect. «wit. 39 
Duluth & Winnipeg... plan. 181, 5 4| Terre Haute & Logansport. : 
Grand Kap. & Ind. .plan, 153; coup. 229 | Terre Haute & Peo.. def. 4 4; ¢ mm. 516 


188 838, 









Houston E. & W. Texas...... plan. 209 | Union Pacific asemete coup. 190, 516 
Ind. « Like Mich.....df. 407; com. 504) do GO nveeeeee de) 8. f. 83, 407 
Kansas City & -»maha.. -reorg. 504 | Watkins . 4 B.) Land & Mort.recur. 463 
Louisville N A. & Chie Ag0.- .recvr. 357 | STREET RalLWaYs. 
do do .com, 402| Volume 63— Page. 
Mem»his Charleston ......reora. 310 | © hattanooza Electric .def., reev:. 401 
Murray Hill Bank, N. Y.....r evrs. 504 | Chicago & So. Side R T 0d, Bie 
Norfoik « Western.... coup pur. 139! Columbia & Md. O snst. ¢ recur. 458 
du  eeteo: last assess. 14 | Columbus (O.) Central St....recvr. 402 
do . sod. 504 Detroit Railway «ne » name, 402 
Northern Pacific a -.sold. 189 | Ft. Wayne Consol. St. Ry recor, 468 
do ....Jast assess.154, 458 | Houston Belt & Magnolia Pk..so d. 458 


Ona * L. C ae. --.com, and plan, 35% | Kings County #1. (B'kl ya) ..recpr, 402 


-reorg. 402 | Metropolitan W.3. El (Ch’go).coup. 310 
Ohio Sout he rn coun.459: so'd forecl. 515 | Stillwater (Minn.) st. Rv...... sale, 516 
Asto.ia & Votambia River R&.— Mortgage for $8,000,000 
Fired —'his compsoy has filed a mortgag+ t ihe Cea‘ral 
rust Compary as trustee to secure $8,000.000 of 100- 
year bonds, is-uable at $40,000 per mile on the road as 
built and proj cred fro n Astoria to Portland O-e., via Goole, 
with lines to Flavel and Fillamook Bay. This company, 
whose President is A. B. Hammond, ia March, 1895, pur- 
chased tne Sea Shore RR., extending from Astoria to Sea 
Sie, Ore , 1744 miles, and now proposes to buili extensions. 
B.lt:more & Ohio RR.—Coupon Payments Oct. 1— As to the 
October interest, amounting +o $385,559, Receiver Cowen is 
quod as saying that the wh |: sum will be paid a; follows : 
3° 4,'190 for 4 per cent loan of 1853 at the office of the Treasurer 
in Baltumore; $90,000 6 per cent Parkersbu-g Branch loan of 
1879 at office of J. P. Morzan & Jo., New York, aod $261,360 
41g per cent Philadelphia Branch loan of 1883 at office of 
B. own, S»iplev & Co, London, 
Receivers’ Certificates.—Vhe reports of the receivers are said 
to show tnat of the $4,000,0U0 received from =e sale of receiv- 
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ers’ certificates, series No, 1, there was expended during June 
$2 388,703, 1 aving a balance of $1,611,297 on hand at the end 
of the month, During July a further exoenditure of $935,294 
was made, leaving a balance of $676,003 at the beginning of 
August.—V. 63, p. 356. 


Brooklyn & Brighton Beach RR.—New President.—Col. 
E L Langford has been elected President in place of Gen, 
James Jourdan.—V., 63, p, 268, 


Charleston & Western Carolina Railway—Port Royal & 
We-tern Carolina—Port Royal & Augasta.—New Com 
pany —The Charleston & Western Carolina Railway Co, has 
Toot organized with the following board of directors: J. B. 
Cleveland, Samuel Thomas, Thomas F. Byan, Henry Craw- 
ford, W A.C. Ewen, J. O. C. Fleming, D. A, P. Jordan, J. 
A, Brock, Avery Patton and J. P. Doughty. The following 
are the officers : J. B, Cleveland, President ; Henry Crawford 
and W. A. C. Ewen, Vice-Presidents; A.C. Jopling, Secre- 
tary. The new company will assume possession on October 1 
of the Port Royal & Western Carolina and the Port Royal & 
Augusta, sold under foreclosure. The capitalization will be 
$1,200,000 common stock, first mortgage fives at $8,000 a mile, 
and income bonds at $7,000 a mile.—V. 63, p. 155, 407. 


Chicago Gas—Ogden Gas—Hyde Park—Mataal Foel— 
Universal.—Litigation.—The Chicago Gas suit now being 
heard has reference to the payment of dividends on the Fidel- 
ity Trust certificates, which was interdicted by an injunction, 
The mandamus proceedings to compel the Secretary of State 
to issue a certificate of consolidation, so that the plan for co - 
solidating the companies can be carried out, will come up, it 
is said. next month. _ f . 

Relation of Companies.—The Chicago ‘‘Economist” says : 

Work on the plant of the Ogden Gas Company is progressing steadily. 
The company now has L» miles of mains aid, and the work on the gas 
plant is well under way. More thao $500,000 has already been 
expended. It is believed that the company will be ready to furnish 
gas some time during the coming wintcr, and January 1 is now set as 
the probable date. 

It is evident that there is a complete understanding between the old 
gas companies and the Hvde Park, Mutual Fuel and the Universal. 
The Uviversal now has its plant, which will be the largest single plant 
in t.e world and which will have a capacity almost equal to the 
entire output of the Chicago gas com anies, almost completed. The 

lant will be ready to start fires next month, but practically no mains 
fave been laid and there is apoarently no intention of laying buta 
emall amount. It is evid-nt some understanding exists for tie sale of 
the product of the Universal plant, and there seems to be every likeli- 
hood that it will supply not only the Mutual Fuel Company but also 
a large part of the gas needed by the Chicago gas companies.—V. 62, 
p. ° 

Chicago Great Western Ry.— Additional Stock to be Listed. 
—On the New York Stock Exchange permission has been 
given to list $617,825 additional common stock and $45,000 
additional preferred stock ‘ B,” upon receipt of an official 
notice that said stock has been issued in exchange for out- 
standing stock and bonds of the Chicago St. Paul & Kansas 
City Ry.—V. 63, p. 399, 


Chicago & Northern Paciflc RR.—Date Fixed for Sale.— 
The date for the foreclosure sale has been fixed for Nov 17. 
The decree was entered last June. The plan of reorganiza- 
tion will be announced some time before the sale.—V. 63, 
p. 188. e 


Cleveland Cincinnati Chicago & St. Louis. Ry.—Cairo 
Division Bonds for $237,000 Cisted.—All litigation against 
the receivership of the Cairo Division W. S. L. & P. Ry. hav- 
ing been termina'ed, there have been listed on the New York 
Stock Exchange $237,000 of the C.C.C & St. L. Ry. Cairo 
Division first mortgage gold bonds, completing the total issue 
of $5,000,000 of said bonds. Scve V. 63, p. 458, 


Colorado Midland RX.—Reorganization Status.—There is, 
apparently, nothing doing towards formulating a plan for 
the reorganization of the Cvulorado Midland. The Leadville 
strike, which has continued since Jure last, is affecting ad- 
versely the earnings. Theinterest due July 1 on Aspen Short 
Line and Busk Tunnel bonds is still in default.—V. 63, p. 29. 


Columbus & Hocking Coal & [ron.—Reorganization.— 
Assessment.—The holders of trust receipts for the common 
and preferred stock are notified that the second instalm-n’ 
gi a share) is due and payable at the Farmers’ Loan & Trust 

ompiny. Stockholders who have not yet deposited their 
stock may do so on payment of the first and second instal- 
ments, aggregating $1 50 a share, on or before Oct. 10, after 
which the stock will be received only upon the payment of 
such penalty as the committee may prescribe, About 75 per 
cent of the stock has paid the first assessment. Mr. David A. 
Boody has been added to the committee ia place of Mr. John 
Bioodgood, deceased. The other members of the committee 
are Messrs F. B. Keech, 72 Broadway; D. N. Crouse, Utica, 
and F. T. Redwood, Baltimore, A circular sent out in June 
last regarding the need for the assessment says in part: 

The property is ample, under ordinary conditions, not only to secure 
the bonded indebted..ess, which has been reduced to $43,000, but, is 
addition thereto, to give a ve'y substantial value to the stock. Che 
Goal upon ites 13,000 acres of laud at a rovalty of ten cents a ton is 
worth $3.1 00,000, to say nethiag of the fron ore, town lots, f troac’s. 
live stock. mining equipment, improvemen’s, including nearly 60 
houses, ere. Your committee b ii.ves that a reorganization should 
and can be effected by which asa iog of more than $2 1,000 a year in 
fixe! charges alove will be assured Asm: ll part of the property has 
beu leased recently at @ minimum royaity of $32,500 a year, and 
other lease are peiding. The company has re ched a p sition where 
its fixed income is almost sufficient to pay its fixed charges, leaviog its 
net earniugs f om its own operations he:eafter to accrue to the benefit 
of the stockholders. But it must be provided with an adequste work- 
ing capital, and must pay the interest on its bonds. which will accrue 


plish the purposes above set forth, it will be necessary to make an 
assessment not exceeding $3 a share. 

The manner in which the reorganization will be effcted, and the 
property of the company acquired, must necessarily depand upon the 
circumstances as they present them elves. Stockholders de o-itin 
their stock and paying the assessments oalled for, not exceeding & 
a share, will receive common and preferred stock in an amount pro- 
por.ionate to the s'ock d«posited. and additional preferred stock of the 
reorgaviz°d company eq alin par value to the amount of ass-ss nents 
so paid by them, upon the completion of the reorganization aud the 
surrender of their certificates of deposit.—V. 63, p. 75. 

Consolidated Traction Co., Pittsburg.—Syndicate to Take 
Preferred Stock at Par —Members of the underwriting syndi- 
cate have been called upon to pay par and interest in cash for 
a certain amount of the company’s preferred stock. Drexel 
& Co. of Philadelphia were unable to sell it at this price, 
owing ‘‘to the disturbed financial condiiions prevailing 
throughout the country during the past six moatis.”—V. 62, 
p. 1087, 


Eckington & Soldiers’ Home Ry.—Belt Ry.—“olambla 
& Maryland RR.—Ree iver Appoinfed.— Ja apolicrrion of 
Matthias Ament, of Bal imore, based on claims for $640 and 
$641 resnectively, Judgs Cox at Washingt»n on Sapt. 21 ap- 
pointed W. K-lsey Schoepf receiver of the Ecxington & Sol- 
diers’ Home Ry. and the Belt Ry. of Washington, both con- 
trolled by the Columbia & Maryland, which went into re- 
ceivers’ hands last week. Under the act of Congress of June 
10, 1896, both roads were required to equip their lines with 
compressed-air motors, and last Saturday the District Com- 
missioners ordered suit to be brought against them for failure 
to comply with the act within the time specified. Mr. Ament 
refers to this action as another ground for appointment of a 
receiver.—V. 63, p. 504. 


Galf & Ship Island RR.—Receiver Discharged.—The New 
Orleans “‘ Picayune” says that this road has recently been re- 
leased from the receivership and is now in the charge of the 
Bradford Construction Company, which, as the origiaal con- 
tractors for building the road, are interested in protecting 
their interests. As yet the road has not secured the deep 
water outlet wanted at Gulfport, but the road is como'eted to 
the pine woods of Mississippi, and large quantities of this 
Jumber is now being prepared for market. It is the intention 
of the company to have it loaded at Gulfport by means of 
lighters. An extension from Gulfport to Ship Island is said 
to be under consideration.—V, 63, p. 357, 


Illinois Steel Co.—Dividend Passed.—The directors have 
voted to pass the September dividend. Dividends were re 
sumed in April, 1896, after an intermission of three years, 
two quarterly dividends of 114 per cent each being paid, ore 
in April and one in July, 1896 

A director is quoted as saying: 

“Since the middla of June there has been absolute stignation in the 
iron and steel business. The company hid numerous orders and con- 
tracts ahe 1d. bution ma \y oases they were canceled, or held inabeyanoe, 
In view of these contracts, it was necessary thatthe company make 
large purchases of raw materia!, which it dii, but tha cancell atta of 
orders left it with larze stocks of raw materialon haud. Ths company 
is in good financial contition. [t has over $1,000,0/0 cashon hand 
and its raw material will more thao pay all its deb’s; bu in view of 
the poor business the last taree or four mooths and the pres+nt dis- 

turbed financial situation, it was not o mnsidered wise to psy a divi- 

dend However, prospxcts are very god for the future. Within the 

last week more inquiries have been received and more orders placed 

than during the last four months ” -V. 62, p. 1036. 

Kansas Pittsburg & Gulf RR.—Listing.—O1 the Philadel- 
phia Stock Exchange there has been listed $250,000 additional 
first mortgage gold 5s, making the total amount listed to date 

$13,091,000.—V. 63, p. 458. 

Lake Erie & Western RR.—$500,000 Bonds Listed. —On 
the New York Stock Exchange have been listed $500,000 
second mortgage bonds sold to pay for air brakes and vertical 
couplers, Of the second mortage 5s the total amount listed 

to date is $2,600,000.—V. 62, p. 826. 

Lehigh Valley RR.—Dezpew & Tonawanda RR nearly com- 
pleted.—On October 15 the company expects to begia regular 
train service over its new Depew branch. This line is 
about ten miles long and extends from the main line at Da- 

pew, near Buffalo, to a point on the New York Central line 

near North Tonawanda; it is now praciically built, and all 

that is required is the ballasting of the track. Tais branch 

will do away with running tratnsover several miles of tha New 
York Central’s tracks and will also give means for operating 

a local service between Baffily and Susp-asioa Beidza.— 

Railroad Gazette. This new line was meationed in V. 62, p. 

135 and V. 61, p. 1107.—V. 63, p. 402. 

Loatsville New Albany & Chicago Ry.—Defauit on 

Bonds.—Default wilt be made Ost. 1 on the consolidated 

mortgage bonds and on Nov. 1 on the generals. [; is aader- 

st 0d that shortly after the default Ocr. 1 the boadnolders’ 

committee will announce a plan of reorganization thac vill 

meet the acc pcancs of all tha s-curity holders aad will olace 

the company in a scrouger firancial position thaa it nas bad 

in mapvy years.—V. 63, p 500. 

Mexican [ntersatioaal Ry —Fifty Mile Ectension.—This 
company has completed 4 branch 50 mites in lang h, extend- 

ing from Matamoras to [lahualilo, Mexico, The roid was 

formally opened on the 231i: s'., and will give ral set Facili- 
ties o the cotton region of Tlahualilo.—V, 62. 9 909 

Mexican National RR.—Wexican National Ry. Limited, 

— Readjustment.—Tne M-xican National Riiivay Co Lim- 

ited nas oven registered ia London with a capital of £24,530 

to carry out the plan descrioed in the CHRONICLE of fun 20, 








1896, pj 1139, for combining the interests of tne Mexican Na- 
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tional RR. second mortgage series A and B bonds. Directors: 
H. W. Smithers, F, G. Danbury, H. J. Chinnery, W. Brander 
and J. M. McDonald.—V. 63, p. 358, 


Milwaukee Racine & Kenosha Electric Ry. Co.— Mortgage 
Filed.—This compsny has filed a mortgage to the Savings & 
Trust Co, of Cleveland, as trustee, to secure #300,000 of 6 per 
cent gold bonds to meet the cost of construction. The new 
line is projected from Milwaukee to Racine and subsequently 
to Kenosha, a distance of 35 miles, The Milwaukee Electric 
Ry. & Light Co., it is said, will build a connection between 
Cudahy and South Milwaukee, a distance of three miles, and 
will — its tracks to be used by the new company from 
South Milwaukee to the City Hall at Milwaukee. 


Missouri Pacific Ry.— Earnings for Half-Year—The ‘‘Wall 
Street Journal” prints the following statement showing the 
earnings of the Missouri Pacific Ry. and branches, exclusive 
of the Iron Mountain, for the first half of 1896: 


Siz mos. end, June 30— 1896. 1895. Changes. 
Gross earpings............. $5,212,964 $5,121,220 Inc. $91,744 
Operating expenses....... 4,538,118 4,277,374 Inc. 260,744 

MD cdinccneccancceccecene $674,846 $843,846 Deo. $169,000 


For the year ending June 30, 1896, the gross earnings on the 
above-mentioned mileage are given as $11.545.629; net, $1,- 
930,391; net, including ‘* other income,” $2,664,706. Deduct- 
ing fixed charges, $4,042,205, leaves a deficit for the six 
months (the poorest of the year) of $1,377,498. The fixed 
charges include: Interest on funded debt accrued, $3,104,608; 
interest on interest-bearing current liabilities, $147,870: rents, 
i taxes, $659,775; other deductions, $18,900.—V. 62, 
Pp. . 

New Orleans & Southera RR.— Foreclosure Sale Oct. 26.— 
This property is advertised to be sold in foreclosure Oct. 26 
at New Orleans. The sale is to be made free and clear of all 
incumbrances, except the taxes for 1896, and the lease to the 
New Orleans & Western for the year ending Feb. 1, 1897.— 
V, 63, p. 30. 

New York Bisenit.—Dividend Passed.—The examining 
eommittee of the Chicago Stock Exchange in their recent 
report (CHRONICLE, V. 63, p. 401) made known the fact that 
the company has outstanding $1,100,000 bills payable. The 
stockholders have now received a circular saying: 

At a meeting of the directors held to-day, it was unanimously de- 
eided that the best interests of the company required the passing of 
the quarterly dividend usually paid Oct. 1. The reasons for this 
action are based upon the sound business principles that the liqui- 
dation of the existing indebtedness embodied in the company’s bills 
payable demands our first attention, especially in view of the generally 
unsettied financial and political conditions of the country. 

The credit of the company is good, its earning power and its pros- 
pects were never more satisfactory and the outlook for a continuous 
protitable career is most encouraging.—V. 63, p 459. 
sNew York Central & Hudson River RR.—Quarterly.— 
Earnings for the quarter ending Septembe1 30 have been re- 
ported as follows, the figures for 1896 being partly estimated 
3 mos. end. Gross Net First Dividend Balance, 

Sept. 30. area earnings. charges. paid, surplus, 
96 (est.)..$11,276,400 $3.676,900 $2,627,900 (1°%)$1,000,000 $49,000 
’9S (act.).. 11,600,506 3,854,981 2,630,550 (1%) 1,000,000 224,431 
—V. 63, p. 311. 

Norfolk 2 Western RR —Norfolk & Western Ry.—New 
Company Organized—Official Statement.—On the 24th instant 
the purchasers of the railroads and property of the Nor- 
folk & Western RR. Co. sold by foreclosure of the consolidated 
one-hundred-year mortgage and the Maryland & Washington 
Division mortgage of the Norfolk & Western RR. Co. and the 
first mortgage of the Lynchburg & Durham RR, Co. organ- 
ized as a new corporation under the name of Norfolk & West- 
ern Railway Company.” Mr. Henry Fink, one of the present 
receivers of the Norfolk & Western system, was elected Presi- 
dent of the new company, which will take possession of the 
poepeatien at midnight on Sept. 30th instant. Mr, F, J. Kim- 

all, formerly President of the company and now one of the 
receivers, will become the chairman of the board of directors 
of the new company. The names of the permanent members 
of the new board of directors will be announced snortly. The 
board of directors of the new company will consist principal- 
ly of New York men and the meetings of the board will be 
held in New York, at which place the chairman of the board 
will have his office. It is proposed to transfer the accounting 
and executive offices of the company from Philadelphia to 
Roanoke as soon as the new office building now in course of 
construction at Roanoke is completed.—V. 63, p. 504, 


+ Northern Pacific Ry.—Pend D Oreille Division Bonds 
Called.—All the outstanding bonds of the Pend D’Oreille 
division, viz., $324,000, have been called for payment at the 
Farmers’ Loan & Trust Company, interest ceasing on Nov. 
25, 1896.—V. 63, p. 515, 


Ogdensburg & Lake Champlain RR.—Receiver Applied 
For.—On request of the bondholders, Attorney General Han- 
cock has applied for an order for the company to show cause 
why a receiver should not be appointed to take charge of the 
affairs of the company. The order was granted and 1s return- 
able in Syracuse on Saturday.—V. 63, p. 502. 
¥ Ohio Southern RR.— Date of Sale, &c.—At Lima, O., Sept. 
18, E. P. Graffe was appointed receiver of the Ohio Southern 
Road, vice J. R. Megrue, resigned. Mr. N. B, Matthews re- 
mains as co-receiver. The foreclosure sale has been fixed for 
Nov. 7.—V. 63, p. 515. 

gon Short Line & Utah Northern Ry. — Union Pa- 
cifle KR.—Coupon Payments.—The coupons of the Utah & 


Northern first mortgage 7 per cent bonds and consolidated 
mortgage 5 per cent bonds, together with interest at 6 per 
cent while payment was in default, was paid Sept. 23 at the 
office of the Union Trust Co., No. 89 Broadway, New York 
City, or at No. 92 Ames Building, Boston.—V. 63, p. 515. 


Peoria & St. Louis RR.—Mortgage for $1,100,009 Filed.— 
This company has filed a mortgage to the Kaickerbocker 
Trust Co, and Robert Maclay, as trustee, securing 1,100,000 
of 5 per cent forty-year $100 gold bonds, issuable at $20,000 per 
mile. The company was iacorporated at Spriogfieli, LIL, 
July 24, and is now constructing a line from Springfield to 
a miles, The President is L, H. Thomas, of [homas- 
ville, Ill. 


Philadelphia & Reading RR.—Sold in Foreclosure. —At 
Philadelphia, Sept. 23, the proper!y of the Philadelphia & 
Reading RR. and the Philadelphia & Reading Coal & [ron 
companies, covered by the general mortgage of 1888, was 
sold in foreclosure and all their other assets at receivers’ sale, 
and purchased for the reorganization committee by C. 
Coster, of J. P. Morgan & Co., and Francis Lynde Stetson, 
the only bidders, for sums aggregating for the entire estate 
$20,500,000. 

The property not covered by the general mortgage was of- 
fered in three parcels, and then as a whole, and sold to Messrs. 
Coster and Stetson for $4,500,000, The first parcel consisted 
of securities aggregating $15,584,500 owned by the railroad 
company and deposited as collateral security for the $10,000,- 
000 collateral trust bonds of 1892 and all interest in $7,148,- 
000 collateral trust bonds themselves which are pledged for 
leans. This parcel was sold for $3,000,000, to Messrs. Coster 
and Stetson, subject to the right subsequently exercised to 
sell the three parcels as an entirety. The second parcel 
embraced stocks and bonds of the Railroad and Coal & 
Iron companies aggregating $23,239,253 par value and in- 
cluding 169,950 shares of the Reading Terminal, pledged as 
part security for the $8,500,000 bonds of May 1, 1891, known 
as terminal bonds, and various bonds largely pledged to se- 
cure the ten-year sinking fund 5 percent gold loan and a 
portion of the floating debt., etc. This parcel was sold on the 
same condition for $1,000,000. The third parcel comprised the 
right, title and interest of the railroad company in and to two 
certair bonds of the Coal & Iron Company, and also in cer- 
tain claims against the Coal & Iron Company said bonds 
and claims amounting to $68,879,336. This parcel was also sold 
conditionally, and brought $100,000. When offered as a 
whole the three parcels were purchased, as already said, by 
Messrs. Coster and Stetson for $4,500,000, or $400,000 more 
than the aggregate of their separate bids. 

The property covered by the general mortgage was then 
sold in three parcels for sums reaching in the aggre- 
gate $16,000,000. The first parcel embraced the railroad 
and the leasehold interest in other lines, real estate, the entire 
160,000 shares of stock of the Coal & Iron Company (par 
value $50 each). and stocks and bonds aggregating $6,350,468 
at par of lines leased or controlled. This parcel brought $7,- 
500,000. The second parcel comprised the property of the 
Coal & Iron Company, including coal lands, coal leases, iron 
ore lands, furnace properties and other realestate and stocks 
of corporations owned. This parcel sold for $7,500,000. The 
third parcel consisted of the securities pledged as part secur- 
ity for the general mortgage by the Reconstruction Trustees 
under the last reorganization. This parcel brought $1,- 
000,000. For a full description of the several parcels, 
reference may be made to the advertisement of the fore- 
closure sale in the CHRONICLE of Sept. 19, 1896. 

Robert L. Luce for Mrs. Hetty Green formally protested 
against the sales as illegal and subsequen'Jy filed a bill to this 
effect in the United States Circuit Court. Notice was also 
given by the city of Philadelphia that the contract for the 
construction of a subway would have to be carried out by the 
purchasers, and that the city, a3 trustee under the will of 
Stephen Girard, would not consant to the immediate transfer 
of Girard coal lands which are leased to the Reading. Thomas 
H. Walker, trustee under a mortgage givea by the Coal & 
Iron Company for $158,000 for the Hartman, Meyer, Big 
Schall and Reed coal tracts, read a notice of the priority of 
this claim, and a similar notice also on behalf of William D. 
Raber, trustee under a $150,000 mortgage given by the Read: 
ing for the Eagle Hill coal tract. 

Application to Have Sale Confirmed, Etc.—The purchasers 
at the close of the proceedings made application to the United 
States Circuit Court for confirmation of the sales. In this 
application they state that, inasmuch as they are the pur- 
ehasers of 160,000 shares of stock of the Coal & Iron Com- 
pany, they desire to preserve the corporate existence of that 
company. The Court named October 3, at 10 A. M., as the 
date on which it will hear the parties as to the confirmation 
of the sale 

New Company.—The reorganization managers state that 
they bave not definitely decided all the points regarding the 
formation of the new company, and are not prepared to say 
under what charter it will be organized. 

Assessment.— Last Instalment Called.—The road having 
been purchased at foreclosure sale by the reorganization man- 
agers, all holders of first, second and third preference income 
bonds, deferred income bonds and stock of the company are 
notified that the fourth and final instalment, being $50 per 
$1,000 bond on first, second and third preference income 
bonds, $2 50 per share on stock, and $10 per $1,000 bond on 





deferred income bonds, is called and payable not later than 
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Oct. 9 at the office of J. P. Morgan & Co. of New York, 
Drexel & Co. of Philadelphia or J. S. Morgan & Co. of Lon- 
don.—V. 63, p. 402. 

Richmond Nicholasville Irvine & Beattyville RR.—Fore- 
closure Sale Oct, 10.—This property will be offered at public 
auction in Versailles, Ky., Oct. 10th, by order of the United 
States Circuit Court, to foreclose a mortgage of which the 
Central Trust Company of New York is trustee. This is the 
second attempt to sell the road. The upset price has been re- 
duced from $500,000 to $250,000. The road extends from 
Versailles to Irvine, in Estill County, a distance of 61 miles, 
and the grading is said to have been completed for an exten- 
sion to Beattyville, 20 miles further, in the coal region. 

Reorganization.—A press despatch says that H. V. Loving, 
Alex. P. Humphrey and St. John Boyle, as a committee, have 
drawn up a plan of reorganization, which has been generally 
agreed to by the bondholders and sanctioned by D. Shanna- 
han & Co., the Sheffler Bridge Company and the Richmond 
& Irvine Construction Company. It is proposed to assess the 
lien holders proportionately and buy in the road, The bond- 
holders will be cared for by an issue of 5 per cent first mort- 
gage bonds, to be apportioned at 90 cents for every dollar of 
bonds exchanged.—V, 63, p. 357. 


Rio Grande Western Ry.—Sevier Branch.—The company, 
it is stated, has added 36 miles this summer to its Sevier Val- 
ley branch, its terminus being now below Sevier aod withia 
12 miles of Marysville.—V. 62, p. 415. 


Southern Pacific RR. of California.—VFirst _Consols for 
$1,568,000 Listed.— The company states to the Stock Ex- 
change that it is entitled to issue under its mortgage of Sept. 
15, 1893, bonds as follows: Under Clause Second (providing 
for the issuance of bouds at $30,000 per mile on extensions), 
on account of 67 miles of railroad from Santa Margarita to a 
point south of the Santa Ynez River, in addition to $507,000 
bonds heretofore listed, $1,515,810; under Clause Third (pro- 
viding for the issuance of bonds at $22,500 per mile on branch) 
on account of four branches aggregating 46 miles and 136 
miles previously certified to, in addition to bonds heretofore 
listed, $1,027,772; under Clause Fifth, an amount equal to 
$599,600 for expenditures on the line between Santa Margar- 
ita and Elwood, over and above $30,000 per mile, such amount 
being within the limit referred toin said Clause Fifth of 
$7,500 per mile of completed road for heavy grading, masonry 
and other extra work ; under Clause Fourth for double-track- 
ing line between Los Augeles and Shorb (5°54 miles), $146,145; 
rolling stock, $533,945 ; terminal facilities (lands in Mission 
Bay, San Francisco), $250,000. The total bonds so issuable is, 
therefore, $4,072,872, of which there was listed this week 
$1,568,000, being first consolidated mortgage guaranteed 
five per cent gold bonds, making total listed to date $18,- 
402,000. An abstract of the mortgage securing this loan was 
in V, 57, p. 104.—V. 63, p. 25, 31. 


Sunbary & Lewistown RR.—Plan Adopted.—At Philadel- 
phia on Tuesday the stockholders unanimously voted to adopt 
the plan mentioned last week (page 516) to merge that road 
with the Mifflin & Centre Co. RR. and to issue $1,200,000 of 
new stock to take up the S. & L. old stock, etc.—V. 63, p. 516. 


Tennessee Coal, Iron & RR.—Cormon Stock for $150,000 
Listed.—On the New York Stock Exchange has been listed 
$150,000 common stock issued to effect an increase in ‘‘the 
working capital of the company, made necessary by the 
large expanse of its coal, coke, limestone, ore and pig iron 
productions.” The total common stock listed to date is 
$20,000,000,—V. 63, p. 31. 


Terre Hants & Logansport RR.—Bondholders’ Committee. 
Ata meeting of the first mortgage bondholders held on the 
23d instant at the offices of the New York Security & Trust 
Co., a majority of the bonds were represen'ed, and named 
the following protective committee : Messrs, M. L. Scudder, 
Chas, E. Jackson and Henry B. Ely.—V. 63, p. 311. 


Terre Haute & Peoria RR.—Deposits of Bonds. —Powers 
of Committee. —The committee recantly formed has issuad a 
printed agreement funder which the bonds are to be deposited 
with the New York Security & Trust Co. of New York, or 
Drexel & Co., Philadelphia. Tie committee will be em- 
powered to proceed against the T. H. & P. or the guirantor 
company, or both, whenever holders of $750,000 bonds shall 
have signed the azreement. To meet the expenses of fore- 
closure or other action, the committee is authorized to borrow 
not exceeding $15 per bond deposited. See advertisement in 
another column. —V. 63, p. 516. 

Third Avenue RR.—$1,000,000 Stock Listed.—The $1,000,000 
additional capital stock recently offered at par to the stock- 
holders has been authorized to be listed on the New York Ex- 
change on Oct. 28. This will make a total of $10,000,000 of 
stock listed.—V. 63, p. 459. 

Union Puaeifie Ry.—Coupon Payments.—Union Pacific 
Railroad Company first mortgage coupons due Jan. 1, 1896, 
$30 each, with interest accrued thereon ($1 82), are advertised 
to be paid at the office of the Union Trust Co., New York 
City, or at the office of the receivers, No. 92 Ames Buildiag, 
Boston, on and after ye sterday. 

Coupons due Jan. 1, 1896, of the Union Pucific Ry. collateral 
trust five per cent bondsipf 1883 are advertised payable on and 


after Sept. 24. 1896, at the office of the New England Trust | 


Company, 84 Devonshire Street, Boston, Mass.—V. 63, p. 516. 


& For other Investment Items see Page 563. 
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CLEVELAND CINCINNATI CHICAGO & 
ST. LOUIS RAILWAY COMPANY. 





SEVENTH ANNUAL REPORT—FOR THE YEAR 
y ENDING JUNE 30, 1896, 
To the Stockholders: 
For the fiscal year ending June 30, 1896, the gross 
earnings of the C. C. C. & St. L. Ry. Co. proper have 
ROOM. snncvcs<céeopenuneesnaese ohnqutdetgekueces oth one sul $13,704,534 74 
Operating expenses, including taxes .................... 10,293,703 30 
Net earnings...... piadradi Si adcicseed ‘aubosodeninenmineds 3,410,83 144 
Interest and rentals.....0.c0-cec-ccc-ccece-scesescceee--- 2,944,509 71 
Leaving a balance to credit of income of.......-.-..0---. ~~ 566,321 73 
Add sundry balances of accounts. ........... @racoce sovces 7,792 90 
574,114 63 
Deducting from this dividends on preferred stock at 
the rate of 5 per cent...... boceubsaseeduscasvimabeesacans 500,000 00 
COGS Gh DRIIIII OE ao 00460 0:08 40 «004 tp ensnn gs oddhenhinnnses 74,114 63 
Which, carried forward to the credit of the income 
account of the previous year............-..cceccccceuse 171,439 78 
Makes a balance of......-.... S+enkecssathbeast honeiabsadekes ~~ 245,554 41 


The mileage of main track from which these earnin 
were derived has been 1,838°11 miles, a decrease of 14°3 
miles, due to the cancellation by thisCompany of the track- 
age arrangements over the Lake Erie & Western Railway 
between Cambridge and Newcastle. There has been, how- 
ever, an increase of sidings of 14°13 miles, built at various 
stations along the line. 

The Mt. Gilead Short Line (2 miles in length), operated b 
this Company, earned, gross, $4,877 92, an increase of $446 43 
over the previous year; the operating expenses were 
$4,175 90, showing a profit for the year of $702 02, against 
$628 30 for the previous year. 

The Kankakee & Seneca Railroad (42°08 miles in length), 
operated jointly for account of this Company and the Chi- 
cago Rock Island & Pacific Railway, earned, gross, $86,- 
953 90; operating expenses were $70,834 56; net earnings, 
$16,119 34, against $11,222 04 last year. 

The Peoria & Eastern Railway, from Springfield, O., to 
Peoria, Ill. (352 miles in length), earned, gross, $1,902,324 73; 
operating expenses, $1,444,424 90; net earnings, $457,899 83; 
fixed charges, $441,620; surplus, $16,279 83, against $22,317 69 
last year. 

The above lines make a total mileage of track on all the 
system operated and controlled by this Company, including 
double track and sidings, of 3,137°13 miles. The total gross 
earnings of the entire system have been $15,698,691 29, an 
increase of $174,362 01; net earnings, $3,885,552 63, an in- 
crease of $38,805 10 over the previous year. 

The results for the year are not so encouraging as we had 
hoped for at the commencement. During the first six 
months of the year our earnings showed quite an increase, 
although the competition between railways was sharp and 
rates were low. During the last six months, when rates 
have been better maintained, our business decreased, chiefly 
from three causes: We had but very little wheat upon our 
lines, and this affected local earnings ; the financial troubles 
of the country closed up, to a very great extent, the local 
manufactories upon our line, and this also largely decreased 
our local traftic ; and from St. Louis eastward we have been 
subjected to a very severe competition from railways not in 
the Joint Traffic Association, and our business upon that 
portion of the system has been seriously affected. 

Our rate per ton per mile has fallen slightly, owing to a 
larger increase of through business than of local. Notwith- 
standing the decrease in rate, however, our earnings per 
freight train mile have increased from $1 45 to $1 54, which 
is very creditable to the transportation department. Our 
passenger train earnings have increased from 95 cents per 
mile run to $1 01, which is very gratifying, considering the 
competition to which we have been subjected. 

We have purchased during the year and charged to ex- 

nses 6 new locomotives and 200 freight cars,and have 

uilt at our shops 127 freight cars and 2 coaches. We have 
also charged to repairs of freight cars $116,061 76, against 
which we intended to b gin pues new freight cars to make 
good old ones destroyed, but owing to the depressed condi- 
tion of the times it was thought wise to postpone this, and 
therefore this amount is carried asa liability and can be used 
hereafter. N fpebapeneer pig 3 these charges we show a de- 
crease of about 5 percent in the cost of maintaining our equip- 
ment. The maintenance of way shows an increase of 6 per 
cent, owing to large charges for renewals of rails and ties 
and rebuilding of bridges. We have laid 12,156 tons of new 
steel rails, 8,460 tons of which were 80 pounds to the yard; 
and 3,696 tons, 67 pounds to the yard; 111 miles of track 
altogether. We have put into the track in renewals 728,000 
ties, and have distributed and put under the track 257,000 
yards of ballast, or 145 miles. The property has been main- 
tained in its previous excellent physical condition. 

There has been an increase in insurance and taxes, owing 








to higher rates and re-valuations, 

There has been charged during the year to construction, 
for improvements at Riverside (near Cincinnati), $47,972 76; 
for improvements at “~lumbus, O., $45,059 25; for a portion 
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of the cost of Wabash shops, $38,348 95; for improvements at 
Alton, $13,410 26; for new warehouse at Benton Harbor, 
$11,797 00; for new sidings at various points along the line, 
$44,495 86. Other than this all additions and improvements 
have been charged to operating expenses. 

The interchange of business for the past fiscal year with 
the Lake Shore & Michigan Southern Railway and the 
Chesapeake & Ohio Railway, our two principal eastern con- 














nections, compared with the year previous, has been as 
follows: 

_ ——— TONNAGE. _ PASSENGERS. _ 

| "Delivered to, Received from, Delivered to. Received from. 

1895. 1806, 1895. 1895, 3896. 1895. 1496 

L. 8. é M. 8. .1,2¢ 3,603 1,001. 0P2 385,209 38.056 34,128 40,801 32,661 39,558 

Ge Qeoc-cese 408,448 570,770 631,554 732,175 0628 100.8 16.5 922 15,625 


The extension of this Company’s tunchage into Louisville, 
as mentioned in our report of last year, was opened for passen- 
ger traffic in August, 1895, and for freight in January last. 

he earnings have been kept separately and so f r the re- 
sults from the operations of that line have exceeded our 
expectations. 

he balance sheet of the Company will exhibit to you in 
full its financial condition. To meet the bills payable, the 
Company has in its treasury unsold over $2,000, “000 of its gen- 
eral mortgage bonds to which it is entitled on account of the 
——— of equipment notes and the acquirement of new 
rope 
° On tke first of January the Joint Traffic Association, com- 
d of the principal railways between the seaboard and 
he Mississippi River, and north of the Ohio River, was 
organized for the purpose of the better maintenance of rail- 
tariffs. This Company became a party to the same, 
and while, owing to the excessive competition of railways 
running east from St. Louis, not parties to that agreement, 
it has not received the full benefit which it otherwise would, 
yet the general results have been favorable, and if properly 
su — by the railway companies composing the same, it 
prove of inestimable benefit in the future. If we can 
once unite to obtain our published tariffs and give the public 
reasonable rates, we pel poem create a public opinion in our 
favor so strong that no railway of prominence can remain 
outside of it as a disturber. 

At the writing of this report large crops upon this com- 

ny’s lines seem fully assured, and were it not for the 
nancial disturbances which have destroyed local business, 
we should be very hopeful of the results of the coming year. 
What they will be depends upon how soon these troubles 
ag away and business resumes its normal proportions. 

e can largely reduce our expenditures upon equipment 
and track, owing to their excellent condition. The cost of 
transportation depends largely upon the amount of traffic. 

Your careful attention is called to the attached statements 
of the Auditor, as it is believed that they will give a full 
and complete history of the operations of the Company for 
the past year, and its condition at the close; also to state- 
ments showing the mileage and equipment of the Company. 

The trains of the Company have been operated during the 
year with freedom from accident, and the employees of the 
Company are hereby given due recognition for their faith- 
fulness in the performance of their duties. 

All of which is respectfully submitted. 

By order of the Board of Directors. 

M. E. INGALLS, President. 

CINCINNATI, O., August 2 27, 1896. 


—— 
COMPARATIVE GENERAL BALANCE SHEET JUNE 30, 1895 
AND JUNE 30, 1896. 





ASSETS. 

1895 = Ine. or Dec. 
1Construction and Equipment...85,381, 784 85,660,868 I. 279,084 
General Supplies. ................. 499,74 398,221 D. 101,526 
C.. .C.& St. L.Ry.Gen. Mtg. Bonds _.......... ,000, 000 I, 1, ,000 
2C. L. & C. RR. ist Mort. Bonds. . 328,000 ne =§=— nadseanaee 
20. L. & C. RR. .d Mort. Bonds. . 840,000  ~ —‘.<exsacanas 
20. H. & G. RR. Ist Mort. Bonds. 275, _ os Snares 
2K. & 8. Ry. lst Mort. Bonds .... 325.000 DT _  sssnsenies 
2V. G. & R. RR. 1st Mort. Bonds. 450,000 450,000 _e_ ..... «ss 
8C. & 8S. Ry. 2d Mort. Bonds. ..... 526,000 Co 
0. C. C. & St. L. Ry. (S “west & Col. 

Div.) lst Mort. Bonds........... a. «sbieuns D 6,353 
C.C.C.& I. Ry. 1st Con. Miu. Bonds. 20,000 ED einen 
Muncie Belt 42  cieauiaieale nas wecunind 52,526 59,789 I. 7,263 
Dayton Union Ry. Advances..... —......-.. 54,578 I. 54,578 
Cc. 0. C. & St. L. (Spring. & Col. 

Div.) 4 per cent Mort. Bonds... —....--. ° 230 I. 230 
Capital Stock owned in Branch 

NEE CRE SIRES 975,360 CFO BOO sasccccsse 
Centra! Trust Co., Trustees Sink- 

Fund under lst M.8t.L.Div. 303,746 316,646 I. 12,900 
Capital Stock Account of Fast 
Treight Lines, etc............... 22,074 26,808 I. 4,734 
Clark's Hill Elevator... bitin a = =—s ° sais D. 2,883 
Sloane Property, Sandusky. nanan 0.000 10,000 os ersenese 
Peoria & Eastern Ry., LoanAcct. 893,562 1,007,833 I. 114,270 
Advances to Branch Lines....... 3,657,739 3,640,917 D. 16,821 
Cash in Hands of Treasurer...... 41,171 493,251 I. 352,080 
Cash in Banks to pay Coupons... 499,298 493,045 D. 6,253 
4Cash in Banks to pay Dividends 131,071 *131, 468 I. 397 
Cash in Banks to redeem B’ds, etc. 5,200 150 D. 5,050 
Bills Keceivuble.................. 18,554 12,253 D. 6,301 
Accounts Receivable, RR. Co’s 
and others, Sundry Balances.. 334,766 665.853 I. 331,087 
SRO ROM ae 172,260 179,212 I. 6,951 
U. 8. Govt. and Post Office Dep't. 131,646 144,141 I. 12,494 
, Se ee eee 96,003,748 98,034,631 I. 2,030,882 


1. This increase includes $78,000 Col. Spring. & Cin. RR. 1st Mortyage 
Bonds out-tanding, not here tofore charged up; for balance of increase 
see on page preceding. 2. These bonds are ceposited under the C, I. 
St. L. & C. 4 per cent Mortgage. 3. Deposited under C. C. C. & St. L 
General Moi tgaxe. 4’. 5,000 Preferred Stock Dividend payable 


—<—$<—<— 





LIABILITIES. 
— a Ine. or Dee, 
‘Capital Stock, Common........-. 27,987,335 27,987,335 wan 
Capital Stock, Preferred......... 10,000,000 10,000,000 
6Cap. Stk.,C.8.&C. Pref.and Scri 424,997 428,197 
1.C.& L. RR Mort. Bonds of 186 379, 000 379,000 
Cc. L. & C. RR. lst Mort. Bonds... 792,000 792,000 
Cc. I. St. L. & C. Ry. First Consoli- 
ots Mort. 6 per cent Bonds.. 724,000 717,000 
I. St. L. & C. Rv. General Ist 
Mort. 4 per cent Bonds......... 7,755,000 7,685,000 
\Bo & . RR. First Mort. Bonds. ... 88,000 73, 00 
C. é & & I. Ry. lst M.S. F. Bonds 3,000,000 3,000,000 
c. C. C. & I. Ry. tat Con. M. Bonds 4,158,000 4,158,000 
&: C.C.& I. Ry.Gen.Con. M. Bonds 3,205,000 3,205,000 
I. & St. L. RR. First Mort. Konds 2,000,000 2,000,000 
I. & St. L. Ry. First Mort. Bonds. 500,000 500,000 
C. & 8S. Ry. First Mort. Bonds.... 2,000.000 2,000,000 
Cc. &8 Ry. Second Mort Bonds.. 125,000 5, 
C. C. C. & St Ry. (C. V. & C. 
sg First Mort. | 5,000,000 5,000,000 —........ - 
C 8S. & C. RR. Ist Con. M. Bonds. 2/571, 000 2,571,000 ~~ ......... ; 
Col. Spg. & Cin. RR. ist WOME ...0ccs-sc 78,000 I. 78,000 
Cc. C. C. & St. L. Ry. (Spring. & 
Col. Div.) lst Mort. Bonds...... 1,103,730 1,103,730 cocscecces 
Cc. C. C. & +t. L. Ry. (W. W. Val. 
Div.) ry 4  eiecin nee 650,000 650,000 ~—s_ ......... eons 
. C. t. L. Ry. (St. L. Div.) 
‘Ist Soliae . ot M. ae. .10,000,000 10,000,000 eeccce ante 
.C.C. & St. L. Ry. (C. W. & M. 
‘Ry. Div. A Mortgage Bonds..... 000,000 4,000,000 inte 


C.C.0.& St. LR 6,000,000 I. 1,000,000 


Bonds drawn 


.Gen. M. Bonds, 5°000,000 
or Redemption 








and Unredeemed................ 5,650 650 5,000 
eS 425 791,425 I. 788,000 
iEquipment Notes................ y B® 132; 216 *738,301 D. 393,914 
Bills Audited (including June 

4. |, eee. ae 2,197,445 2,105,556 D. 91,888 
Accrued Int. on Bonds not due... 396, 139 395,565 D. 573 
> | ere 499,298 493,045 D. 6,253 
8Dividends Unpaid............... 131,071 *131,468 L. 397 
American Express Co. Advances .........- 680,000 . 680,000 
Bal. to Credit of Income Acct.... 171,439 245,554 I. 74,114 

Witensiasbadicnesienabe .----96,003,748 98,034,631 I. 2,030,882 

5. For details see below. 6. Assumed in purchase. 7*. Monthly 


June 30, as follows: 1897— 


permeate due in fiscal years endin fsa $78, 090 96 1 378, 


$362,321 24; 1898 — $141 a ot 
099 96; 1901—$78,100 28. 


CAPITAL STOCK AUTHORIZED AND ISSUED. 


The amount of Capital Stock authorized by stockholders is : 


a consolidation of C.C.C. & I, I. & St. L. and C. I. 
.? 2 C. Railways, as per agreement dated March 






37, 1  ksihbdb>apigncaddibenastdetemeabdshonhs oglensn tena 20,500,000 00 
anions under Resolution of Stockholders July 7, 
1890, for sale to holders of common stock...........-.. 4,500,000 00 
Authorized under Resolutions of Stockholders Oct. 29, 
1890, for exchange of C. 8. & C. RR. Co. stock........ 3,700,000 00 
NEE BIE, rc cccicncnsdskndnneabnaencnaewnned $28,700 700,000 00 
Capital Stock issued : 
On speount of consolidation ......... $20,500,000 00 
On account of sale to “yy 3,797,600 00 
On account of exchange for C. S. & C. RR. Co. tock. 3, *689, 735 00 
SR GER ivtcicccvdesaccscsesesins ocieiiepnind iniitennnn $27,987,335 00 00 
Balance unissued, as follows : is 
Unissued CO. 8S. & C. RR.......222..-cceccecees- $10,265 00 
WORE. ccssiesccnses im rrncetieee sions .-702,400 00— 712, 665 00 
$28,700,000. 00 


INCOME ACCOUNT. FOR THE YEAR ENDING JUNE 30, 1896 
FrRoM EARNINGS— 













EEE Hee ee $8,576,699 86 
Passenger coos 4,035, 3: ‘6 06 
” sone "489, 1456 
PER PROOS . cccccccccccccccscccccccescsesces 358,467 OL 
RENUB..... ccccccccccdecccccccccseccccecces 244,527 25 
Total Earnings Di cnemncsscresoganee $13,704,534 74 
Less OPER’?I’G EXPENSES, incl’ g Taxes 10,293, 1708 30 30 
Net EARNINGS..... Pcsacesscessence ° “$3,410,831 44 
Depuct FIxtpD CHARGES— 
Interest on Bonds..... hinmninuiaskieia $2,639,862 64 
PRORGOM, .ccccccsscncsccsesecesesccsecsces 204,647 07 
Total FIXED CHARGES.......-..--- ° 2,844,509 71 
TRAROMOOn <occncccscccosensnecossceses ~~ $566, 32173 
Add Received from Sundry Bals. ‘of Accts. 7,792 90 
WN cic tixintniwasiacass bit iannnee ° $574,114 63 
DE DUCT Divs. ON PREF’D STOCK, TO WIT: 
No. 25, October 1, 1895, 1 ly per cent. be mya 00 
No. 26, January a 1896, 144 percent. 125,000 00 
No. 27, April 1, 1896, 1%4 per cent.... 125,000 00 
No. 28) July 1, 1896, 14 per cent..... 125,000 00 00 
Total, 5 per cent....... sliced . 500, 000 00 00 
DIED nin ns camsnticcccetesuactensnn ° $74,114 13 
Balance to Credit of Income June 30,’95. 171, 439 78 78 
Balance to Credit of Income June 30, ’96. $245,554 41 


COMPARATIVE STATEMENT OF EARNINGS, OPERATING EX 
PENSES, OPERATING COST AND DEDUCTIONS 
FROM INCOME. 


FOR TWELVE MONTHS ENDING JUNE 30, 1£95 aND 1896. 





Earnings— 1895. 1896. is 
UGE. <cccccccccccsncccscccscsesoese - $8,783,929 87 o. 576,699 
Passenger... 3,785,410 30 035,326 06 

fail. 460,627 61 bat "514 56 
Express... 354,689 09 358,467 OL 
PROTOS. cncoccocsecccccesesdcosnsns 240,370 82 244, *527 25 

Total MarmiOgGs.....cccocccceseses $13, 625, 027 69 $13,704,534 74 





$1. 
July 1, 1896; balance, $6, 468 89, prior Dividends unpaid. 
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Operating Expenses— 

General Expenres....-...------------- $2 
rrattic Expenses.....-... a encceccccccs x 
Zonducting Transportation. ......... 5,1%2,406 32 

Maintenance of Equipment. ......... ae 


—F 

1896. 
$268,478 87 
473,403 85 
5,078,075 83 
1,708,688 14 
1,789,157 79 





Maintenance of Way.............-.-- ,690,678 31 
Tota] Expenses. .........-........ $2,364,035 64 

Operating hd can ako titi dig stint 68°72% 

Car Service, Passenger............... $70,456 09 


238,779 48 


Car Serv oS Ee eee 


Total Car Service. ..............- 
PRAUPBMOE.. on ncracccccccasesssscocsecs 


$9,317,804 48 


67°99% 





~~ $56,920 97 
285,268 11 





$342,189 08 
51,600 76 
582/108 98 








TAXCB....cccccscesececccsccscccsecccecs 
GOA. io shcepsnsdeenctininn tatiha ~_ $890,032 55 $975,898 82 
Total Operating Expenses....... $10,254,068 19 $10,293,703 30 

__75°25% 75°11% 


Operating Sah tncmnasbinchan tanith 
ee TEA isan ociccesscccccces $3,370,959 5 


$3,410,831 44 


Deductions from Income— 
Fetevest OR BORGES... ...ccssc....0650 
Rentals... ... hneaehihnbandkguwene séeen 


Total Deductions from Income.. $2,844,705 58 $2,8 14,509 71 
Balance to Credit of Income........ $526,253 92 $566,321 73 
FREIGHT AND PASSENGER EARNINGS YEARS ENDING JUNE 

30, 1895 AND 1896. 


$2,642,158 68 
202,546 90 


$2,639,862 64 
204,647 07 





—-— Year ending — 1896. 
June 3u, 1895. June30, 1896. Ine. or Dee. 
Tons of Freight Carried. 8,625,073 8,598,881 D.26,192 
I. 8,573,780 


Tons Car'ied One Mile..1,349,581,562 1,358,155,342 
Totul Freight Revenue. .$8,783,929 87 $8,576,699 86 D.$207,230 01 


Av. Receipts pertonmile Cents, ‘651 Cents, *631L D. Cents, 020 
Freight Train Mileage. 6,057,796 5,555,359 D.502,437 
F’ght Train Earns.per M. $1 45 $154 I. $0 09 
Passengers Carried...... 5,243,814 5,578,041 I. 334,227 
Passengers Varried 1 M. 184,186,073 204,940,898 I 20,754.825 


Tot. Passenger Revenue.$3,785,410 30 $4,035,326 06 I. $249,915 76 
Av.Receipts per Pass. M. Cents, 2°055 Cents, 1°969 D. Cents, ‘086 





Passenger Train Mileage 4,843,675 4,822,276 D.21,399 
PASSENGER TRAIN EARNINGS PER MILE. 

From Passengers. - $7815 $8368 T. $0553 

From Mail......... “O95L "1015 I. ‘0064 

From Express..... ‘0732 U0743 I. ‘0011 

Tot. Pas.Tr.Earns.p.M. $9498 $1°0126 I. $°0628 


STATEMENT OF GROSS AND NET EARNINGS, FIXED CHARGES, 
AND CAPITAL SOCK FOR EIGHT YEARS. 
Gross Earings. Net Earnings. Fixed Charges. Capital Stock. 


1889..$11,45 ‘,992 66 $3,619,925 24 $2,760,823 81 $25,500,000 00 
1890.. 12,904,65790 4,165,47603 2,724,84138 30,500,000 00 
1891.. 13,134,438 74 3,940,44653 2,592,70977 37,277,400 00 
1892.. 13,818,11596 3,97%,57353 2,570,17426 38,000,000 00 
1893.. 14,669,055 64 3,704,26902 2,6°2,96120 3%,000,000 00 
1894.. 13,034,019 27 3,283,54540 2,759,17190 38,000,000 00 
1895.. 13,625,027 69 3,370,95950 2,844,70558 38,000,000 00 
1896.. 13,704,534 74 3,410,83144  2,844,50971 38,000,000 00 
i 








United Sta es Cordage.—Siandard Rupe & Twine —New 


Secuities Nearly Ready.—The securities of the S:andard | 
Rope & twine Co , the successor of the United States Cordage | 


Co,, are being signed and will be ready for delivery pribably 
in about two weeks. The rate of exchange for old securities 
is given in the INVESTORS’ SUPPLEMENT, p. 151.—V. 63, p. 358, 

Wells, Fargo Express—New Contract.—1bis company is 
reported to have made a contract t) operate from N -vember 1 
over the lines of the Kinsas City Putsburg & Gulf RR 

Wes'ern Uvion.—American Kell felephone.—Expiration 
of Contract.—The contract of Nov. 1, 1879, between chese two 
compavi:s covering the useof certain patents will expire Nov. 
1, when all the patents em ‘raced 1p the contract will run out, 
Under this contract the Western Union has received from 
the American Bel] Telephone Co. royalties amounting at one 
time as high as $600,000 per annum, but of late aggregating 
ess than a quarter of that amount. It is not thought that 
the expiration of the contract » ill lead to anv special antagon- 
ism between the companies. —V. 63, p 115,463 

Wheeling & Like Frie Ry.—Additional $5.000 000 Stock 
Listed —On the New York S ock Exchar ge hes been listed 
$5, 00,000 »dditional common stock, making the total amount 
histea $15,000,000. This stock was authorized by the share- 
holders July 6, 1896. to pay for addv'ional property, namely, 
new eDgives and cars already delivered, steel bridges in 
course of construction, additional tra ks, seven miles, com- 
pleted and in use, dock improvements at Huron Harbor, 
the work at which point will shortly be contracted for. 
“When all the work is completed the properiy acquired 
as the equivalent of this new issue of common stock will 
represent an actual value of not less than $450,000, or about 
$50,000 more than the amount from the proceeds of the stock, 
This $50,000 will be provided from the current net revenues 
of the railway company.” The company’s annual report 
Will be found on another page.—V. 63. p. 500. 








—Ccupens No. 2, due Oct. 1, on the Atchison Toyeka & 
Santa Fe Ry. Co. general mortgage 4 per cent bonds will be 
paid on and after that date at the office of the ccmpany, 59 
Cedar S:reet, New York. 


_—The Continental Trust Company bas declared a quarterly 
dividend «f ose and one-half per cent, payable Oct. 10. 
Transfer books close Oct. 1; reopen Oct. 12. 


—Ai'tention is directed to the list of bonds advertised in to- 


ae 


day’s issue by Mesers. Redmond, Kerr & Co. i Ses 


fe 


The Commercial Limes. 
‘COMMERCIAL EPITOME 


{FRAY Nigar, Sept. 25, 1896, 

The greater confidence with which the political situation 13° 
being regarded is becoming more and more manifest and has 
led toa marked gain i. trade and an upward turn to values 
ina vumer of lines of merchandise, The improvement in 
the monetary situation, as a resuls of the gold imports, has 
also had a_ decidedly favorable influence, and despite 
the fact that the Bank of England further ad- 
|vanced its minimum rate of discount this week 14 per 

cent, it is not expected that the efflux of gold to the United 
| States will be checked. European advices report that the 
{ situation in Turkey is viewed with some alarm, and the out- 
| come is awaited for anxiously. Serious labor troubles have 
been reported among Western miners. The speculation in 
| wheat futures has been attended with some excitement and 
prices have advanced sharply. 

The market for lard on the spot has been decidedly higher, 
but at the advance only a limited amount of business has 
been transacted. The close was firm at 410c for prime 
Western, 3:75c. for prime City and 4 45c. for refined for the 
Continent. There has been no trading in the local market for 
lard futures, but at the West there has been a fairly active 
and higher market on an ac ive demand fron ‘‘shorts” to 
cover contracts, stimulated by an advanc; in the price for 
swine and in sympathy with the rise in the grain market. 
The close was firm. 

DAILY CLOSING PRICES OF LARD FUTURES 
Sat. Mon. Tues Wed Thur Fri, 
September...........-.-¢. 3°80 3°85 3°37 3°95 415 410 

Pork has been in moderately active demand at slightly 
higher prices, closing at $7'75@$8 25 for mers, $9 50@$11 50 
for family and $7 50@$9 50 for short clear. Cut meats have 
been quiet but steadily held, closing at 514@6c. for pickled 
bellies, 12@10 Ibs, average, 834 @4c. for pickied shoulders and 
| $14@10c. for pickled hams, Beef has been quiet but steady, 
closing at $6@$6 50 for extra mess, $6 50@$7 50 for packet, 
$7 50@$8 50 for family and $9 50@$11 5) for+x'ra India mess, 
Beef hams have been quiet but steady at $15 59@$‘6. Tallow has 
been in demand and large sales were made at 3\4c., b.t the close 
was firm and bizher at 3 5-16c. bid and 3léc. asked. Oleo- 
stearine has been in moderate demand and firmer at 430. 
Lard stearine has advanced, closing at 43g@45gc. Cowon. 
seed oil has been less active but steadily hela, clusing at 2'@ 
22c. for prime crude and 2314 @24c., for prime yellow. Butter 
has been in limited demand and steady, closing at 11@15i¢c. 
for creamery. Cheese has been quiet and the close was easy at 
7@91¢c. for State factory. full cream. Fresh eggs have been 
in demand and firm at 17@171éc. for choice Western. 

C: ffee of Brazil growth bas received a moderate amount of 
attention, and the close was steady with offerings limited. 
Rio No. 7 was quoted at 103gc. The mild grades h've been 
in fairly good request and rave sold at firm prices, closing at 
1510. for good Cucuta and 22c. for standard Java, The 
| speculation in the market for contracts has been quiet, but 
| buyir g by a few “shorts” to cover contracts stimulated by 

steadier advices from primal markets bas resulted in a slight 
adva'ce, The close was quiet but steady. The following were 
| final closing prices : 











Sept........-...10°056. | DeG......000-.-. 8°90. | March.......... 8°90c, 
| OGB. <encc-coces O'OOR, | TOR. cecccccccoe SOUS. | APM, .ncc-ccase 8°90c, 
Pi ccus-nectees Sa - 8°90c. ' May..... ...... 8'90c 


Raw sugars have had very little call, but i nporters have 
been indifferent sellers and prices have held steady, closing at 
3 . bid fur centrifugals $6-degrees test and 2%4c. for musco- 
vado 89-degrees test. Refived sugars have been quiet but 
steady; grar ulated quoted at 434°, Teas have had a moderate 
call at steady prices. Otber staple groceries unchanged. | 

Kentucky tobscco has had only a limited call, but prices 
have ruled steady; siles 175 bhds. Seed leaf tobacco has: 
been in increared demand and steady. Susles for the week 
| were 1,750 cases. 98 follows: 500 cases 1895 crop, New E 1g- 
|land Havana. 16@25c ; 150 cases 1895 crip, New England 
| seed leaf, 18@28c.; 100 cases 1894crop, New E gland Hav- 

ana, 816c.; 3.0 cases 1495 crop Zimmers, p. t.; 159 cases 1894 
crop, Zi: mers, 11@11\¢c.; |50 cases 1893 crop. Wisconsin 
Havana, 8@9c.: 150 cases 1895 crop, State Havana, 9@15c.; 
| 150 cases 1893 crop, Pennsylvani+ seed leaf, 914@1'1éc., and 
100 cases 1894 crop.P: nasvivania Havana seed, 1: @1i16c.; also 
800 bales Havana at 70c.@$1 10, and 150 bales Sumatra at 6Uc, 
| @$1 85c. in bond : 
} The mark+t for Straits tin bas been quiet and prices have 
further declined, but the close was at some recovery from 
bottom pric+s and steady at 12°95@'8c. Ingotcopp r his sold 
| slowly and prices have declined, closing easy at i0°65 @\0°75c, 
ifor Lak+. Lead has been quiet and the close was barely 
| steady at 2°75@2'80c. for domestic, Spelt)r has advanced 
sligbily and the close was steady at 3°55@3 65c. for dumestic, 
Pig iron bas been quiet and unchanged, clusivg at $10 25@ 
$12 50 for domestic. p 
R: fined petroleum has been advanced, closing at 6°90c. in 
bbis.. 4°4(c. in bulk ard 7°90c, in cases; crude in bbls. has been 
nowinal; 1epbtha dull at 7igc. Crude certificates have also 
advanced, ch sing stevdy at $1144 bid. Syp rits turven'ine 
has further advanced and the clise was firm at 2614¢.@ 2634c, 
| Rosins have been in demand ard firmer, closing at $1 6744 for 
| common and good strained. Wool has been in demaud and 
firm. Hops bave been quiet but steady. 
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COTTON. 
Fripay NIGAT, September 25, 1896, 
THE MOVEMENT OF THE Crop, as in licated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total rec eipts have reached 257,655 bales, 
against 215, 183 bales last week and 154,785 bales the previous 
week, making the total receipts since the Ist of Sept., 1896, 
719,833 bales, against 3)1,560 bales for the same period of 
1895, showing an. increase since Sept. 1, 1896, of 418,278 bales. 


~ Receipts at Bat. | Mon. | Tues.) Wed. | Thurs.! Fri. “| Total, 


Galveston ...... 8,038 19,237; 11,748 12,013) 9,686 8,959, 69,681 
Tex. City, &c.| 750) 400) 698 162) ......| 1,631) 3,641 
New Orleans...) 11,730, 16,653} 18,880, 6,641) 7,237) 13,697) 74,898 

















Mobile .... ..... | 1,259) 3,836) 1,033) 580) 636, 578) 7,922 
SS eee Sy siddagal (OR Beers Qeereee eet, 
Savannah ......| 6,571) 5,014) 5,782; 4,920) 5,170, 4,759) 32,216 
Brunsw’k, &c.| ...... oo a 1 nesesl, 42} 8,642 
Charleston ..... 2,197} 3,051) 3,001) 4,559) 1,666) 3,148) 17,622 
Pt. Royal, &e.| -..... sueil ence] |60142] = 148 
Wilmington ....| 2,210) 3,006) 2,759) 1,570) 1,482 2,598) 13,625 
Wash’ton, &c.| ..... soe | ss} 88 
Norfolk......... | 4,757| 5,758) 4,234) 2,819) 5,492) 2,837) 25,897 
West Point.....| ...... peste Gane apisadh cisco? Sans ae 
ee pees eee eee bce acces ee 271 
New York...... a= ee es eet ee 
Boston ......... | 299; 152) 326) 286) Nes 260} 1,416 
Baltimore ...... i sala neoniié | a cainatia 647 647 
Philadelph’a,&c) 195 304) 56) ....-- 180! 200 935 





Tot’ls this week! 38,066) 57, aa 48,517| 33,550) 31,642! 48,477|257,663 


The following shows the week’s total receipts, the total since 
Sept. 1, 1896, and the stock to- night, compared with ast year. 



































Receipts o |— me = l ia = = Stock. 
/. 4 us ince Sep. us tnce Sep. 

Sept. 35. | Week. | 1, 1896. | Week. | 1, 1895. | 2996 | am 
Galveston.../ 69,681) 197,669) 43,345) 81,122) 159, 1090) 60,094 

Tex.C.,c.| 3,641, 11,386 624, 1, '339| 3,896). sease 
New Orleans) 74,398 184,052| 31,713, 69,806| 129,588) 97,378 
Mobile .. .... | 7922} 22,985| 7,066] 12,377] 21,169] 12,538 
Florida.....-| nnwe-| soos f epee : abs i Aili 
Bavannah ...| 32,216] 112,604) 33,404) 75,064) 73,919] 48,177 

Brwick, &c| 8,642) 12,912, 1,338 2,308) 3,445) 845 
Charleston ..| 17,622} 65,444 16,330! 31, 290, 49, 629| 40,509 

P.Royal,&c! 142 162 15 81/ Set 
Wilmington.| 13,625) 39,607 9,593| 14,750| 16,764) 14,124 

Wash’n,&c. 58 93) 5) 33| , 
Norfolk ....| 25,897| 64,513) 3,410| 7,171| 26 560) 7,613 
West Point... 50) 50| 406, 817 297 

Np'tN.,&c| 271; 1,018| 125) 461) Bs aie 
New York.. pind 225] ...... joe .| 82,079] 152,534 
Boston.......| 1,416] 4,496) 245] 646) *3.800| 2780 
Baltimore...| 647 743} 213) 431} 4,305, 3,534 
Philadel., &c. | 935| 1,879| 1,307) 3,864] 6,233) 5,519 











Totals .....|257,663| 719, aaeli 149, i301 301,560! 580,227) 445,932 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Receipts at—| 1896. | 1895. | 1894. | 1893. | 1992. | 1991. 


pa 














——- -——- —— — —— 





Galves’n &0,, 73,322| 43,969! 51,241 41,825 44,819) 50,604 
New ae 74,398 31,713) 55,124 34,969) 21,509) 61,120 
Mobile ...... 7,922, 7,066 10,022) 9,223) 6,781) 13,164 
Savannah. ..| 32,216 33,404) 41,243 44,814) 33,937) 38,363 
Ohas’ton, &c| 17,764, 16,345, 24,165, 12,196 12,926/ 26,158 
Wilm’ton,&0/ 13,633) 9,598) 12,741, 8,081 4,793, 11,580 
Norfolk ..... 25,897, 3,410) 7,005 5,644, 6,744) 13,558 
W. Point, &o. 321 531 830, 1,856, 5,057) 9,161 
Allothers...| 11,610, 3,103, 2,800, 2,830) 4, ~~ 7,195 








Lot. this wk.| 257,653, 149, rT 205,221 161,438) 140,993| 230,966 
Since Sept. 1 719,838, 301,560, 431,043 342,153 405,355| 737,588 


The exports for the wesk en ling this evening reach a total 
of 123,597 bales, of which 54,644 were to Great Britain. 23,038 
to France and 43,855 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1896. 












































Week Ending Sept. 25, 1896. | From Sept 1, 1896, to Sept. 25, 1896. 
zB Exported to— Evported to— 
from— Great Conti-| Totu | Great Conti- 
Brit’n.| France) nent. | Week. | Britain.| France| nent, | Total 

Galveston..... 4,901) 7,198) 6,457) 18,526 47, 639) 13 869 8,157 69,685 
Tex. City, &c..| .. as 403 GOB] ccccecee ¥ 1,097 1,097 
New Orleans..| 30,164) 17,670) 5,407) 53,243 46, 450) 23, 018 15,944 85,212 
PREPOGE 4 scl cadasal coccecl chseusl das SAGE m dosenall " axutane 
ES GR eee eee 7,350 7,350 shew aad D ebsade 19,108} 19,108 
Brunswick..... | ererer, meee 5,8S1 GORE cccesel ccccsecs 5,881 
Charleston*. : oper 11,700} 11,70 _o eee 20,300} 27,589 
Wilmington...| 9,216) ...... 5,715) 14,931 9,216; 2... 12,072 21,288 
Norfolk. ...... po? ees sea eee aateseesl oG-ccal  odecesoes 0d wesece 
Wee POMMccs] = cteccel = cccccel cccces eees -0-) secees Ceececse] ccece-cse 
N’p’t News, &c! .. .. = sal Aagehnelll «deen. quiecagall aipaade 
New York..... 3,213 8,496; 21,922 994 10,*28} $3,744 
Boston......... 1,010 AD20] IDOI] ....00] ccccccee 13,016 
altimore..... 50 1,850 (ee . 3,500 6,845 
Philadelp’a,&c 207 207 253}... 220 473 
Tota ...... 51,644 123,597) 155,012] 37,831) 91,226) 284,119 
Total, 1895....) 29,627 200) 11,654! 41.481 59,259 777 ~=°21.2%42 =681,278 




















* Including Port Royal. 









In allition to above exports, our telegrams to-night also 
give us the following ar noants of cotton on ship! ) yard, not 
cleare l, at the ports name2l. We add similar fizures for 
New York, which are prepared for our sp2cial use by Messrs, 
Lambert & Barr ws, Produ: sa E xchanze B uil lin x, 


—— 7 ta 


ON  SHIPBI XARD, NOT CLEARED FOR— 





- Leaviy 
Sept. 25 at— Great | Other | Coast- . stock, - 
Britain, | France. poreign' wise, | Total. 
New Orleans... 5,164) 4,930) 6,636 1,265) 17,995 111,593 
Galveston...... 52,313; 9,352 | 13,770 600 76,035 83,055 
Savannah...... None.' None. | 10,000 None. 10,000 63,919 
Charleston .. .. 2,300) None.| None.) 5,500 7,800 41,829 
Mobile ..... 1v,000| None.| None.) None. 10,000 11,169 
Norfolk .. 7,000 None.) 3,009) 3,000 13,000 13, 560 


3,000 300 5,700 | None. 4,000 73'079 
11,000; None.| 7,000 None.) 18,000 20,193 


90,777 | 14,582 | 46,106 | 10 365 | 161,830!) 418,397 


New York 
Other ports.... 


Total 1896... 











Total 1895 .., 23,006 | 8,720 | 30,818 10,939 78,513| 367,469 
Total 1894...| 40,896 | 13,408 | 68,936 | 8.876 | 132,166 | 251,988 





There has been less spirit to the speculation in the market 
for cotton futures during the past week than has been noted 
for some time past. Saturday and Monday, however, prices 
advanced 22 to 26 points, principally on a demand from 
‘*shorts” to cover contracts, stimulated by reports of low 
crop estimates and some fear of frost in the cotton belt. 
Tuesday the market weakened and prices declined 19 to 21 
points under realizing sales, prompted by slightly improved 
prospects for the top crop and a more favorable weekly re- 
port by the Government’s Weather Bureau than was ex- 

ected. Wednesday there was an advance during early 
Change in response to stronger ioreign advices and rumors 
of frost in the Southwest. Subsequently, however, pre- 
dictions of warmer weather and the heavy crop move- 
ment caused a reaction. Thursday the market was stronger 
early in the day on better foreign advices than expected 
and further reports of frost at the South. but later, under 
realizing sales by ‘‘longs,” caused by the improved possibili- 
ties for the top crop and an absence of outside speculative 
interest, prices weakened and closed at a decline of 5 to 6 
— for the day. To-day the market opened 4to7 points 
1igher on good foreign advices accompanied by buying 
orders, Later more favorable crop reports from Texas, 
together with the pressure of actual cotton on the market 
and absence of speculative support, induced liquidation by 
“longs,” and the market weakened. The close was steady, 
with prices 1 to 3 points down for the day. Cotton on the 
spot has been quiet. Saturday prices were advanced 4 
but Tuesday this improvement was lost. To-day the anaes 
was quiet and lc. lower, middling uplands closing at 8 7- ‘60. 

The total sales for forward delivery for the week are 
970,900 bales. For immediate delivery the total sales foot 
up this week 3,233 bales, including —— for export, 2,733 
for consumption, —— for speculation and 500 on contract. 
The following are the o‘ticial quotations for each day of the 
past week—September 19 to Septemb»r 25. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at ‘which 
— other than middling may be delivered on contract: 

ene -cosee-see-C. 144 On. | Good Ordinary..........0.1 off: 





widdiing” Fair. ....... ... 7 on.| Good Middling Tinged... _ Even: 
Strict Good Middling..... 4g on. | Strict Middling Stained... 7gq off- 
Good Widdling.. ...-...«. 51g on. | Middling Stained......... 33 off 
Strict Low Mid lling --eee 3,4 Off. | Strict Low Mid. Staizaa.. 25g, off- 
Low Middling ............ 33 off. | Low Middling Stained... 144” off. 
Strict Good Ordinary. . 1l ig off. 


On this hasis the prices for a faw of the grados would be as 
follows, 
















































UPLANDS. | Sat, | Mon|Tues| Wed! fh. | Eri 
Good Ordinary.. -| 753 | 753 | 7916 | 716 |.7%- | 776 
Low Middling. 8% | 8% | 83.6] 8314 | 83:6 | 8lis 
Middling...... 853 | 85% | 8%, | 8%) 8%16 8716 
Good Middiing : i 815,¢) 87% | 8% | 8% 
Middling Fair...............-..| 9 9714 | 971» | OTe | 95% 
GULF |fues| Wed Th. | Fri. 
Good Ordinary 7% | 71336 713 | 71%;,| 748 
Low Miidling..... | 8716 | | 3, | 8T16 "8 
Middling ....... ‘ nl 8'\416) 8 8 316 Bt 14 
Good Middling.. | 91g | lig | Blig | Dlig | 8ldz6 
Middling Fair. 9il.e 9llig 911)«! 99 14 
STAINED. | Sat. | Mon|Tues| Wed| Th. | rt. 
Low Middling............... Bee | 7% | 7% | 7844 | 75 75 ¢| 7316 
Middlin ae es Se pinegaenadl 8% | 8% B31¢6 316) 8 4 816 
Strict Middling................./ | Bt 81339} 81g.) 811g} Slly9] 8732 
Good Middling. Tingod. 2277772} 853° | 853 | 8%a! 8%! 8916 | 8716 





MARKET AND SALES, 





| SALES OF SPOT AND CONTRACT. 

SPOT MARKET Sales of 
CLOSED. Er- | Con- |Spec-| | 

port. | sump |ul’t'n pant Total. 











Sat’day . ‘Quiet at 1g adv.. 2 129] 131,400 
Monday.|Quiet ... 500) 2,338] 156,000 
Tuesday Quiet at 1) dec. aka 266] 213,900 
Wed'day| a -- sutink oenatsl par 249} 153,700 
Th’day.. winds 68} 132,900 
Friday .. \Guiet at ig dec... cose 183} 183, 














Eee pr eer | Mee re ---+| 500! 3,233] 970,900 


THE SALES AND Prices oF Futures at New York are 
shown in the following comprehensive table. 
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ie)>o 3 4 3 FA P| 1896. 1895, 1894. 1893 
mn 7] m m a] B * . e 

z 3g ogee oye S722 ores S7F3 QISFZ| FF | stock atLiverpool.....bales. 386,000 1,037,000 799, 980,000 

z Soe8 2292 223 £336 a B322|%_x | StookatLondon............... 3,000 __5, : 8,000 

= & kp BS: = BS: Fy & an Gee B pat ae Total Great Britain stock. 389,000 1,042,000 808,000 988,000 

Bias P38 > BS Pg Sa Se, TESu et 28 Sy Stock at Hamburg............ 32,000 31,000 21,000 8,000 

Hel: Ses : SE2 (Bem See : EBs : ES -*] Stock at Bremen... 47,000 130,000 58,000 80,000 
Bisel: BP :BFe i: ire SPs ISPs : SPs] Ss | stock at Amsterdam 5,000 12,000 9,000 13, 
SS BS Pei ise Bi P Biw f BI | eS | Stock at Rotterdam 200 200 100 200 
Middi: 6: | : Bia Bi w 8 Bs eb SBS SBS 8 Stock at Antwerp.. 8,000 10,000 19,000 9,000 
id] SB]: w: : @: ° | ° oor 7 3st 39s 7 & | Stock at Havre..........-- 108,000 300,000 288,000 312,000 
\° {ae = — Sao = Stock at Marseilles..... ...... 5,000 4,000 5,000 6,000 

| 3 ° 2 2 2 ae se ie po} -gmmgimadan “1 T3000 37000 “S000 15/000 

2 Ne ne nea nea o Sa ck at Genoa..... see 3, , ’ 

If] $|28s2 pSee Fag FSES ze33 452/825 | stock at Trieste 33,000 27,000 33,000 _25,0¢ 

P| S/£9ss E9re Eos £9Ss ESSE F°.g| eee Total Continental stocks.. 300,200 ~597,200 495,100 542,200 

wl! g Sao” * een ee Sen" See bee ==> Total European stocks.... 639,200 1,639,200 1,303,100 1,530,200 

2 * s S $ = <3 7 & Indiacottonafloatfur Europe 41, 26,000 23,000 27,000 

a a Amer.cottonafioatfor Europe 223,000 57,000 145,000 90,000 
aa Bia, F wm Fw, Fw, F ow Z/ 2! Egypt,Brazil,<c.,afit.tor E’pe 10,000 12, 15,000 19,000 
oo ow 2! wo ge ow oS! 6 8! gS He o/9| Stock in United States ports. 580,227 445,932 384,154 424,819 

1 0,,|P29 P.. 9 TS=? 6 6 Ps: 2 "3 els} 8tock in U. 8. interior towns.. 275,227 90,587 109,245 128,478 

9 of fer: [8:: nt [oO]: ‘ as =, United States exports to-day. 33.400 13,821 38,303 10,500 

$|® wns x 1: | S282 S11: Si: | Segeis Total visible supply....... 1,852,054 2,234,590 2,017,302 2,229,997 

S ess Sr es & : & | Sh ale Of the above, totals of American and other descriptions are as follows 

a ce ae — ery -  & > > American— 

Ss oe Soe oS ee oe 2 oe ee Liverpool stock....... .-bales. 273,000 928,000 657,000 743,000 

@ 2S-8 Re+B ASB AVF > Baw Bis Continental stocks............ 193,000 515,000 334,000 426,000 

& on }o2r | Sati | 92: 1eS: [ee: | a3: 3 i afloat ~~ Europe.. Feryrrd evans 145,000 enais 

eer Z t 2 ea ~ mee nited States stock.......... - 580,22 45,982 384,154 424,819 

2|" PeSz o28e Sas eee bee enee|” United States interior stocks. 275,227 90,587 109,245 128,478 
wo OS HD OD FO © GN @ ss el United States exportsto-day. _ 33,400 13,821 38,303 10,500 

— — > ey > Pl, Total American. .......... 1,577,854 2,050,390 1,667,702 1,822,797 
o> 4 2S 4 oe es < ica 4 ee te East Indian, Brazil, éc.—  ” kis ae 

S| 00] S20 B ce BR we | a1 8% oo 8 of 3/8 Liverpool stock.......... ----- 113,000 109,000 142,000 237,000 

Sesifes: lfegr fesr legr fesr leer! 3 London stock....- sajekaensedis eS eee 

@| he wo. & —- = ee: A outinental stocks, .......... ° +20) 82,200 161, 6, 

BS eee eee eee eee ments india afloat for Europe...... - 41,000 26,000 23,000 27,000 

| SS Ss @ E5 FO o SD « OW Al” Egypt, Brazil, &.,afloat..... 10,000 12,000 15,000 _19,000 

ae > ee ae ene ere Total East India, &o...... 274,200 234,200 350,100 "407,200 

| son + 5 3 39 St 5 2f 3 22 sie 2 Total American.......... - 1,577,854 2,050,390 1,667,702 1,822,797 

$/ge|eoes She Hane HIBS SHER KoeBlS wb Total visible supply ..... + 1,852,054 2,284,590 2,017,802 2,229,997 

eg ced ts | Ve: jes: jes | On 61 Oe 1s S| Middling Upland, Liverpool. . Lijgd, — Allved 3% 6d. 419d, 

2102! ppow won oa oa ww So wwen wmnon/ os Middling Upland, New York. 87140. 87,0. 61180. 8 

s g Soy | phen eee meow Kee meel 2 hy Egypt Good Brown, Liverpool 6'ed. 63, ad, 47d 57194. 
eo NY & © OH BO Oe A OW BH HH OI |e Act ng age ee oe an ot 5'ligd ry 

- > - - - a I Broac ne, Liverpool..... ae 164. 4lo4. 3lliad. 419d. 

EB + Be asniet ee ke te 2isit Tinnevelly Good, Liverpool... 474d. 433d. 3%3d. 479d. 

— Be SS O ~ sal 4 s . . 

Ae WE2 PSs Foxe Psa? nette Tox? =| & (a@~ The imports into Continental ports the past week have 

| Se e a pe: 2 woolen pwtx! S|» | been 13,000 bales, 

BS eee eS bole wale anes En De gis The above figures indicate a decrease in the cotton in sight 
ei SFG SNS B te © 7S S Ow A! _ / tonight of 432,536 bales as compared with the same date 
on § oo & oo © eo & oo | aw © x | of 1895, a falling off of 165,748 bales from the corresponding 
oe a4 @@ q¢ O28 4 92 q¢ Of 4g SCH aii F 7 , 

o| »|SE 8 PS ge SB qa SS a SBaw EY w ais date of 1894 and a decrease of 377,943 bales from 1893, 

@ 2 S us 5 oR 092 ww? FP 1 3 : 

9 24 le Se Tse los: [ee les tei & AT THE INTERIOR TOWNS the movement—that is the receipts 

g| °2| ees~ ee eS See aon enonls for the week and since September 1, the shipments for the 
tae Se = §S 4 ko & SF S SH ul" | § | week and the stocks to-night, and the same items for the 
oo © om & ow F wo & ww — wo & va corresponding period of 1895—is set out in detail below. 

oy 1300 ge tb gt OD ge SE oe Te gf EO ol el g va 7 

Slax fie? Fis? Tix? PEs? To.P PS.7/ 5/5 | BeyeEpcoroRsevecoresRepcercsree 

to | BY fo" % to" és S 2 |3 BE AB z SSeS 

B|5S\anSa wxdn wasn ann vase wnin|> B | 9 BPELESESP ASSES RSET ESSER SESS ESE 
BOS WsOd BROW GAOKR GASH SASK | & z “BEESSEPSES Sedic ES : gees > Ss 
G8 6 SS & a5 © 65 S$ NSN or al |% |B B BSsose: SPE SESSE gf gf 
a, Bom Fw, Fw, % ww F ww Z| | wy |e a ee | fF & 3 

r © PO ge Oh gg OB! gg SE oe OF oi bh - 

Sleulfo ? Ts,? ie? fect fae? Pe tig" | eee ze Beng P 

i¢ > ® a * od » “Sy » “ad 4 ? —_ - i] 

©] Rt to > to o ° or S| ty 4 we Os OF oe 8 . 

bed CDBSOD DOOD WHOD WBWSOD MWLHSH MEOW]: be 2B s -F So oe eer, ferrets ~ as 

8 8 poet pet weSd weSe “ee Se Oe chon ch o = °% “2 *Bi *BE 222 seh SS S85 58 spe ae 
o~ = «a0 > to = On = wo = Le =~ 5 : ; B E: ER Beg is z 
wn % wx % ww F om F we 2 ow Fl | iE Tibi Bi Bhi ZPiiiiiSPeririiiii eis: 

elen|Sa.5 $2.5 55.9 55.9 E85 So4 eS [sp 7 

sien) Sf lebr en len les lem ig) = 8|2 CO Demme CO tm COM tomtom 8 k 

$/°S|eeSa wmSm onde waln wnSn wntw|~ | 8 | So] Seneguonnvoreeousnwaperve cor owic s2 
Seo ofS ESR BAOK GEOR GINO , & | SSSSSSeSSE SSRIS BGRESSSRERAN SESS | FS 
SO © are oS NO NN CS OF OR NW NS eI pene A cic i ic SEEDS 
wm Faw Fw, F ow Fa, Fom Zl fale g is2 

ploe/SS 5 S25 5 8 55.9 8 FS SF Sls) [Si Soe Sxvvandendeaur wookootansdy| SF/Fls 

SP cSiles: jes: jer [e8? les fe: 1s | SINPOAREOWWOSOMDORWARWROUD OU ARO CMD <3 

m) oe a a <3 es : to & NM) MOGKSIDPSON eS 1NSHe ISHED OOS MSHS eew! S & 

g 8 2nsn BOQO one? ees> Ors pe =o : SO | NON RK SSC SNVNODVNO SH DOADSCHONOHNINWOAT| D 8 
Se" se"¢ 66° gee $1 2 "sl | [er = (3 

> > > > > > S| Sap Neryrrore me we oom ao | BAe |e 
{1 < i | = 11 = 64 < 1 | 4 {| < Sf QSWSSIK TK KWSRITIR KIN SSOCH ODE +4 4 &z $ 

° ow oF oF oF 0 oF A) BDASTOHOEK ISIE KIRN SCH IUIONOWODNIGWOS | FHS Bed 

8 : le: 3 le: o ry ° le ° le: ® ry © =| DBD] DOSOCOKUCNHOSCDAKNUFOOCBDN DON KF DODCWAIAD = oO 

: 7 ee . 2 6 ee. . ee ~ to - 

Ce : : : : : : < 

eos] asd ant aad] oe | TE |B Bae Bp em, Secomgne pasSossesnhe! SB |E 

| to] DORN OH Oe! URN ODEO Dur Renew o/ - & 
= we | INOMOCNH' GH! BOPAISESCSCHTENUUAwWe=NNQ| HH |S 
> > > > > > | ss SRONDA we ARKSAWOKWSCHOCAIKAKOHANWIUOG! 

. mei Su Sigur Sat Sly ) a 

sii: ;le:? ter? to:? to: ? 10:7 10. 2?/§| Fleer ye Po eo BES; so we] Ba) ik 
He ie : s : $ £118) 2] So waee eer eanawon Reso: woow 
a i°s : : ; : eee KH) SSDWeESOWOSOTNWASSHWIDAN: BSossn 7s 
Bes be Ge | bts If: [1 Lt: te | D| CH= EP COIPWSDNNUAOOPOENOM: CNWWOW ° 
The following exchanges have been made during the week:|'8| to 19 g, = I 
38 pd. to exch. 100 Sept. for May. | ‘04 pd. to exch. 500 Jan. for Feb. [5 (| N22 SAPKMPEPr er FN NPS, NO Sree] es)" |S 
‘09 pd. to exch. 190 Dec. for Jan. | °19 pd. to exch, 200 Oct. for Jan. 8 SS eye eS REO HeOn: Sen SSee 33 P 
‘15 pd. to exch. 400 Oct. for Dee. | +20 pd. to exch. 100 Oct. for Jan. te | BRSSASANIOGORON KOSHI DSODH WOWRRSO| A . 
= Le to oxoh. see Nov. for Moh. Cy pa. to exch. 100 Jan. for Mech. @ 

- to exch. et. for Mch. sven 100 Oct. for Nov. co; 

‘03 pa. to exch. 100 Oct. for Nov. | °08 pd. to exch. 400 Jan. for May. [Ni SOS RS: LEA, PSs LAS a33 { 
“04 Dd. to exch. 200 Feb. for Mch. | °18 pd. to exch. 500 Jan. for June. | 8) 22S: ASESZSSASoS! oBY SYRS: SB: ESSS| se 
‘22 pd. to exch. 800 Oct for Jan. | ‘028 nd. to exch. 200 Dee. for Jan. | &| &O5: BSSeearsan: SiteSese GE! GSaa|! eS 
‘Jf Pa. to exe. 200 Oct. tor Dec. | +17 nd. to exch. 1,60 + Oct for Jan. ~cpaeee: be 
> + pd. to exch. 100 Dee. for Jan. |°26p.1.to exch. 1,500 Nov. for Meh. | 5] go bs sg 9 
1 bd. to exch, 400 Dec. for Jan. |+14 pd. toexch. 1,000 Oct.f rJan.|] S| ms RM: Oe et ee oe = # g 
Oe pi to exch. 100 Deo. for Meh. *15 pd. to exch. 1,000 Oct. for Jan. | 2] Own w CH! GUDBNOD ReVoORWOaTOmE! WB | 
Pd. to exch. 100 Jan. for Mch. | °15 pd. toexch. 1,000 Jan. for May.) 4|R2SAIIS SS: SSISSSRSSSSESSSRSSEEES! A 


THE VISIBLE SupPLY OF COT7ON to-night,as made up by cable 


and tele 
th 
and conseq 
to Thursday evening. 


graph is as follows. The Continental stocks, as well as 
ose for Great Britain and the afloat are this week's returns 
uently all the European figures are brought down 
But to make the totals the complete 


agures for to-night (Sept. 25), we add the item of exports from 





United States. including in it the exports of Friday only: 








t Last year’s figures are for Newberry, 8. CO. 

The above totals show that the interior stocks have increasea 
during the week 52,156 bales and are now 131,640 bales more 
than at same period last year. The receipts at all the towns 


have been 86,136 bales more than same week last year and since 





Sept. 1 are 322,143 bales more than for same time in 1895, 
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OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 





| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

















er cain 

Sept. 25. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri 
Galveston... 7% 77% 77, 7, 71314 71316 
New Orleans 7% Ti3i¢ 71316 Ti3i¢ Tliig Tilig 
Mobile ...... | Wie 7%16 75g 75, 7% | The 
Savannah...| T%6 79; 758 716 716 } 71 
Charleston..| 75 | 7ga%| Ze] 7%6 | 7a | 7 
Wilmington. | 7% 7% 7% 7% 7% 7% 
Norfolk ..... | 7% x 8 77, 773 71316 
Boston......| 8s 85g 85y 8%Q6 8916 8°16 
Baltimore..| 8% 84 814 84 833 833 
Philadelphia) 873 87%, 81316 8idig 81316 B8liig 
Augusta.....| 71%, | 713:.@7| 7% 7% 75g 71116 
Memphis.....) 711g | 7% 731g | 7% 7% 73, 
St. Louis.... 7316 71316 7'316 T7316 Tidi¢ 7% 
Houston .... Tllig Ti31¢ 778 77, 7" Tllig 

einnaii 8 8 8 

misville...| 77% 773 773 7% | 7% 3 














The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 

















Atlanta ........ 7716 | Eufaula........ 773 | Natchez... .... 71, 
Charlotte ..... . 7% | Little Rock.... 73g | Raleigh ........ 75g 
lumbus, Ga. 7% | Menteomery... 733@q | Selma..... .... - 7% 
lumbus.Miss 71g | Nashville...... 7's | Shreveport..... 74 


RECEIPTS FROM THE PLANTATIONS.—The following table 
iudicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





Week | Receipts at the Ports. | St'k at Interior Towns.| Rec'pts from Plant’ns. 





Badine— 1804. | 1805. | 1896. | 1894, { 1895. | 1896. | 1994. | 1895. | 1808, 
‘Aug. 21.....| 14,122) 2,715! 36,061| 65,819| 35,157; 89,793) 13,002] ..... | 50,207 
“  98.....| 25,173) 6,803) 68,507) 56,386} 34,782/110,181| 25,720) 6,425] 88,945 
Sept. 4.....| 38,366) 15,093 116,890 55,913) 35,892) 125,827 36,974) 16,203 132,536 
“  11.....| 85,884) 47,503 154,785/ 66,830) 43,275/170,014| 99,801| 54,922/ 198,972 
“ 18... |148,547| 91,080 245,183] 84,519) 66,730! 223,091) 166,236) 114,544 298,2¢0 
* 25... |205,221!149,139' 257.663 109.245! 90,587) 275,227/229.9171172,987/300,799 











The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 874,471 bales; in 
1895 were 359,447 bales; in 1894 were 532,958 bales. 

2.—That although the receipts at the outports the past week 
were 257,663 bales, the actual movement from plantations was 
809,799 bales, the balance going to increase the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 172,987 bales and for 1894 they were 
229,947 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. uh2 week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Sept. 25 
and since Sept. 1 in the last two years are as follows. 








1896. 1895. 

September 25. ; , 
Since Since 
Week. | sept, 1. | Week. | gent, 1. 





























ieped— 
iP its OUR cance cocceeescesees 8,048 19,67 4,751 9,699 
Via Cairo...... .....cccces ese0e «| 5,348 8,553 560 848 
Via Parker City........ ..ccccce. 559 1,088 543 543 
DP nc.cniueheesdieeit sdedel sessed Susanah -dseuss 
TER nas sccees concesss 5,028 7,750 120 1,181 
Via Cincinnatl...... .....ccccce. 1,975 3,708 201 524 
Via other routes, &c............ 8 1,934 643 2,362 
Total gross overland........ e-| 21,854 42,703; 6,818 15,157 
Deduct shipments— 
Overland to N. Y., Boston, &c..| 2,998 7,343) 1,765 4,941 
Between interior towns......... 6 19 5 
Inland, &c., from South......... 2,186 3,870 621 2,355 
Total to be deducted..........| 5,190 11,232} 2,391 7,301 
Leaving total net overland*..|: 16,6 31,471; 4,427 7,856 





[Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 16,654 bales, against 4,427 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 23.615 bales. 























| 1896. 1895. 
In aon and Spinners’ 
‘akings. } Since | | Since 
| Week. | gent, 1. | Week. | gent. 1. 
Receipts at ports to Sept. 25...... 257,663 719,838 149,139. 301,560 
Net overland to Sept. 25.......... 16,664 31,471) »427) 7,856 
Southern consumption to Sept.25) 18,000 68,000) 19,000 74,000 
Total marketed ..... .......... 1292.327 819,309'172,566| 383,416 
Interior stocks in excess..... .... 52,136 een 23,848 57,837 
| 
Came into sight during week. '/344,463 1196,414) ....... 
Total in sight Sept. 25....... Soe 973,942) ...... 441,303 








North’n spinners tak’gs toSept.25| 55,377| 104,845) 30,145) 63,964 


It will be seen by the above that there has come into sight 
during the week 344,463 bales, against 196,414 bales for the 
eame week of 1895, and that the increase in amount in sight 
to-night as compared with last year is 532,639 bales. 











WeEaTHER REPORTS BY TELEGRAPH.—Advices to us this 
evening by telegraph indicate that rain has fallen in many 
sections of the South during the week and that at a few 
points in Texas heavy precipitation has done some damage to 
cotton. Picking is progressing rapidly and in some districtg 
is stated to be nearly completed. 

Galveston, Texas,—The consensus of opinion among cotton 
factors, buyers and wholesale merchants is that the whole 
cotton crop of the State is made, and outside of Southwest 
Texas a top crop is hardly possible. Reports during the week 
show nochange in the situation and crop estimates here range 
from one and three-quarters to two million bales. It is almost 
unanimously contended that rain now willdo harm. It has 
raired on three days during the week, with rainfall to the 
extent of one inch and twenty-eight hundredths of an inch, 
The thermometer has averaged 76, the highest being 87 and 
the lowest 64 

Palestine, Texas, —We have had rain on three days the past 
week, the reinfall reaching thirty-six hundredths of an inch, 
The thermometer has averaged 72, ranging from 50 to 94, 

Huntsville, Texas.—There has been rain on four days during 
the week to the extent of one inch and twenty hondredths, 
The thermometer has ranged from 51 to 93 averaging 72, 

Dallas, Texas.—Rain has done some damage to cotton, It 
has rained on two days of the week, to the extent of 
eighteen hundredth of an inch, Average thermometer 71, 
highest 95 and lowest 47. 

San Antonio, Texas.—There has been heavy rain on three 
days of the week, damaging cotton, the rainfall reaching two 
inches ard forty-seven hundredths. The thermometer has 
averaged 75, the highest being 90 and the lowest 60. 

Luling, Tewas —There has been heavy rain on three days 
during the week, the precipitation being two inches and 
eighteen hundredths, The thermometer has averaged 76, 
ranging from 60 to 92. 

Columbia, Texas.—\t has rained on three days the past week, 
the rainfall reaching one inch and eighty-eight hundredths, 
The thermometer has ranged from 62 to 88, averaging 75. 

Cuero, Texas.—We have had rain on three days of the 
week, to the extent of eighty-four hundredths of an inch, 
Average thermometer 74, highest 94 and lowest 63. 

Brenham, Texas.—It has rained lightly on three days of the 
week, the rainfall reaching ninety-three hundredths of an 
irch. The thermometer has averaged 76, the highest being 
95 and the lowest 58. 

Temple, Tewas.—There has been rain on one day during the 
week, tothe extent of twenty-nine hundredths of aninch. The 
thermometer has averaged 74, ranging from 52 to 95, 

Fort Worth, Texas,—Rain has revived the cotton worm in 
this vicinity. Cotton is two-thirds picked. It has rained on 
two days of the past week, the rainfall reaching fifty hun- 
dreths of aninch, The therm >meter has ranged from 48 to 
94, averaging 72 

Weatherford, Texas —We have had rain on three days of 
the past week, to the extent of one inch and seven hundredths, 
Average thermometer 72, highest 93, lowest 50. 

New Orleans, Louisiana.—There has been no rain during 
the week. The thermometer has averaged 79. 

Shreveport, Couisiana.— It has rained on two days of the 
week, 'he rainfall, however, being tco small to measure, The 
thermometer has averaged 75, ranging from 49 to 93. 

Columbus, Mississippi.—The crop here will be marketed by 
December 1st. We have had rain on one day during the 
week, the rainfall being thirty hundredths of aninch. The 
thermometer has ranged from 48 to 103, averaging 77. 

Leland, Mississippi.—We have had no rain all the week. 
Average thermometer 73, highest 98, lowest 44. 

Vicksburg, Mississippi.—There has b-en only a trace of rain 
during the week. The thermometer has averaged 75, the 
highest being 93 and the lowest 51. 

Little Rock, Arkansas.—Rain has fallen on two days of the 
week, to the extent of forty-two hundredths of an inch, The 
thermometer has averaged 68, ranging from 47 to 95. 

Helena, Arkansas. —Telegram not received. 

Memphis, Tennessee.—We had general rain on Monday, the 
precipitation reaching fifty-nine huadredths of an inch, and 
rain is now falling. Picking and marketing are active. 
Average thermometer 67, highest 93:2 and lowest 46:3. 

Nashville, Tennessee.—We have had rain during the week 
to the extent of thirty-six hundredths of aninch. The ther- 
mometer has averaged 66, the highest being 90 and the 
lowest 40, 

Mobile, Alabama.—Dry weather has prevai'ed all the week. 
Picking is active and bas been finished in some sections. The 
thermometer ras ranged from 53 to 92, averaging 73. | 

Montgomery, Alabama.— Picking is nearly fivished in most 
sections. There has been rain on two days of the week, the 
rainfall being fifty-nine hundredths of an inch. The ther- 
mometer has averaged 78 and has ranged from 68 to 88. 

Selma, Alabama.—Telegram not received. : 

Madison, Florida.—We have had rain on two days during 
the week, to the extent of ninety hundredths of an inch. The 
thermometer has averaged 82, the highest being 91 and the 
lowest 70. 

Savannah, Georgia.—It has rained on two days of the 
week, to the extent of thirty-four hundredths of an inch. The 
thermometer has ranged from 53 to 96, averaging 77. 

Augusta, Georgid.—We bave had rain on two days of the 
past week, to the extent of eight hundredths of an inch. 
Average thermometer 75, highest 101, lowest 43. a 
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Charleston, South Carolina.—We have had rain on two 
days during the week, the rainfall reaching one inch and 
sixty-seven hundredths, The thermometer has averaged 76, 
ranging from 59 to 89, ; 

Stateburg, South Carolina,—There has been light rain on 
three days of the week, to the extent of fifty hundredths of 
an inch, but more is needed, Light frost occurred on low 

round on Thursday morning. Tne thermometer has ranged 
from 46 to 98, averaging 73°6. 

Greenwood, South Carolina.—It has rained on one day of 
the week, the precipitation reaching twenty-five hundredths 
of aninch, Average thermometer 71, highest 8] and lowest 


‘ Wilson, North Carolina.—We have had rain on two daysof 
the week, the rainfall being one inch and ninety hundredths. 
Light frost Thursday morning. The thermometer has aver- 
aged 71, the highest being 98 and the lowesc 44. 

e following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock September 24, 1896, and September 26, 1895. 











Sept. 24, ’96.| Sept, 26, ’95. 
Feet. Feet, 
New Orleans..... ae Above zero of gauge. 3°5 4°6 
Memphis .......-..--..- Above zero of gauge. 2:2 0-3 
Bashville..............- Above zero of gauge. o's 1:3 
Shreveport........-.-.. Above zero of gauge. *3°3 14 
Vicksburg........ namie Above zero of gauge. 1°5 5°7 





* Below zero of gauge. 

Jute Botts, BAGGING, &c.—The market for jute bagging 
has been quiet for the week under review, but the close is 
firm at 51{c. for 134 lbs., 514c. for 2 lbs. and 6c. for standard 
grades in a jobbing way. Car-load lots of standard brands 
are quoted at 51gc, for 134 lbs., 54gc. for 2 lbs. and 6c. for 214 
lbs., f. 0. b, at New York, Jute outts have also been quiet. 
Quotations are 1'lic. for paper quality and 1!4c, for mixing, 
nominal, 

InDIA COTTON MOVEMENT FROM ALL Ports.—The receipt® 
and shipments of cotton at Bombay have been as follows for 








MANCHESTER ‘[aRK&T.--O ar revortreceived by cable to-night 
fron Manchester states that the mar‘xet is quiet for varas 
and steady for shirtings, The demaad for Inlia and China 
is improving. We give the pricas for to-day »atow and leave 
those for previous weeks of this and last year for comparison 



































1896. 1895. 

814 lbs. Shirt-| Oott’n 814 lbs. Shirt-| Oott’n 

328 Oop. lings, common| Mid. | 32% 9p. |ings, common| Mid. 
Twist. to finest. | Upids Twist. to finest. | Uplds 

- &£a0& wo @) aid & il &@ 2 | 
Ag.21/613}40773 \4 7 @7 0 42! 50/511 g@6 414 2196 5 4lig 
* 28/613:5407% 4 7 @7 O £'54/578 @6% |4 3 @6 6 4939 
Sep. 4/616.,.08 (4 8 @7 1 423916 @673 |4 3406 6 44 
+ ie 71. @8l16 49 @7 3 4131g 6lig @678 |4 3406 6 4939 
“ 18/615,,07%e |4 8 @7 2 | 42l3,/6'1g @7 |4 4 @6 6 | 4% 
“ 2516% @713;94 749@7 2 | 411;91651g @7% 14 5 @6 7g| Allie 








Sea ISLAND COTTON MOVEMENT.—We have received thi’ 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week, The 
receipts for the week ending to-night (Sept. 25) and since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895, are as follows. 























1896. 1895. Block 
Receipts to Sept. 25. | pris | since | This | Since 
week, |Sept. 1.| week. | Sept. 1. 1896. | 1895. 
Savannah ............ ----| 3,276) 7,090) 1,607} 2,161) 7,901) 2,170 
Charleston, &¢........... 472 910 195 250) 1,482 251 
Florida, &............... BP ae ee ccoe|] ccccce| 1,015] 139 
NL, i andpesianninns | 3,748) 8,000 1,802| 2,411/10,398| 2,560 














The »xoorts for the week aniing this evening reach a total 
of 186 bales, of which 186 bales were to Great Britain, -— 
to France ani —- to Reval, and the amount forwarded to 
Northern mills has been 95 bales. Below are the exports 
for the week and since September 1 in 1896 and 1893. 



































eage 25. 4 b , ills, 

the week and year, bringing the figures down to Sept. 24. Baports Week Ending Sept.25.| Sines Sept. 1, 1696. |North’n Mills 
BOMBAY R#®OKIPTS AND SHIPMENTS FOR FOUR YEARS rom— Great | Fr’nce Great | Fr’nce Since 

A Brit’n.| dc, | Total.| Britvn.| ae. | Total. | Week. | gent,1, 

| Shipments this week.| Shipments since Sept. 1. | Receipts = a —- sal ise 

Es FA eg oer” 5 a ia vann’h, &6| ...... an oe pee “nl wlan 

Year| Great | Oonti- Great | Conti- This Since ONE OS I states: Riera pS af ee Pp. magia | itaee ak reece. a 
|Brit’n | nent. | Total. Sian nent, Total. | Week.| Sept. 1. Florida, eo. m*5iga| crceee| °° vaal °° sei agel “as a] seeee Boece 
1896| 1,000, 8,000 9,000) 1,000| 23,000, 24,000| 7,000, 29,000 Roston 2.) wee] i222) ..288) 392) 20 oF iat See ee 
TEL ccnnenl . scacnnl ccnnsel . cocked | §,000) 9,000 11,000} 33,000 Sa, RES Pa Soares Reta ah odetiegh” <eaecel anakenl idee 

1804) .ccoc. | 2,000) 2,000) 5,000 7,000 12,000; 3,000 14,000 rites Peat: Btoue coal lstiencaaiel aah 

1893) ...-.-| ------ ee |__1,000| 15,000) 16,000} 9,000) 23,000 = Total. ....| 186) ..... -| 186) 351|/ 100) 451) 95) 150 
According to the foregoing Bombay appears to show ota11895..| ...... PE RES 1 80 81} 73| 175 


a decrease compared with last year in the week’s receipts of 
4,000 bales and an increase in shipments of 9,90) bales, and 
the shipments since Sapt. 1 show an increase of 15,090 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since ths Ist of Saptember, for two 
vears, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





















































Shipments for the week. | Shipments since Sept. 1. 
Great Oonti- Great i 
Britain.| nent, | Total. | Britain, |Oontinent.| Total. 
Oaloutta— 
1896..... we inessel sesh sseuee  seeeas 1,000 1,000 
Ginds <s0sed | <sioce conse 1,000 1,000 2,000 
ras— 
896...... 2,000 1,000 3,000 4,000 1,000 5,000 
895...... ey fe 1,000 2,000 2,000 4,000 
All others— 
96...... 2,000} 1,000; 3,000 3,000 6,000 9,000 
1895...... 1,000 3,000 4,000 4,000 6,000 10,000 
Total all— 
1896...... 4,000 2,000 000 7,000 8,000 15,000 
1895...... 2,000 3,000 5,000 7,000 9,000 16,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
shipments 1896. 1895. 1894. 
foall Rurope} This | since | This | Since This | Since 
from— week. | Sept.1. | week. | Sept. 1. | week. | Sept. 1. 
mbay ...... 9,000 24,000 coons 9,000} 2,000 12,000 
Allother ports} 6,000 15,000; 5,000 16,000; 4,000 18,000 
Total . ...| 15,000 39,000} 5,000 25,000; 6,000 30,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexan Iria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The followir g 
are the receipts an i shipments for the past week and for the 
corresponding week of the previous two years. 





Alecandria, Eqypt, 


























{| 
September 23. | 1896. | 1895. 1894. 
Receipts (cantars")....| | 
This week. ....ccc--0- 60,000 60,000 19,000 
Since Sept. 1......... 101,000 |) 95,000 | 55,000 
| This | Since || This | Since || This | Since 
| week. | Sept. 1.|) week. |Sept. 1.|| week. | Sept. 1. 
Bxports (vales)— | | 
0 Liverpool .....««| 3,000) 6,000); 1,000} 1,000}! ..... -| 6000 
To Continent! -.27--2| 1,000} 4,000) 2/000] 6,000)! 3,000| 16 000 
il 
Total Europe. ..| 4.000) 10.000 | 3,000} 7.000, 3.000! 22,000 











* A cantar is 98 puunds. 
t Of which to A nerica in 1396, 391 bales; in 1895, 590 bales; in 
1894, - ~bales. 


























A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c, The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Sept. 25 at Savannah, for Floridas, all nominal, 

Charleston, Carolinas, medium fine, 20c. 


HAND-BOoK FoR DAILY CABLE RECORDS OF AMERIOAN, 
East INDIAN, EGYPTIAN AND BRAZILIAN COTTON STATISTICS, 
&c.—We are in receipt this week of acopy of the twenty- 
sixth annual issue of the daily cable records of the principal 
cotton crops of the world, which has just bean published by 
Mr. John Jones of Liverpool and London. With some slight 
variations in one or two particulars, all the features of previ- 
ous years have been retained, ani the pages are so arranged 
that the daily and weekly figures for this year as recaived 
can be inserted side by side with those for the previous year. 
The book will be found on sale at the offis2 of tha Commercial 
Telegram Bureau, 19 Beaver Street. 


CoTTON Crop IN THE VICINITY OF WACO, TEXAS,—Messrs, 
Hardy, Williams & Cuv., Waco, Texas, write us under date 
of Sept. 21 as follows: 


Since September 19, weather conditions have been more favorable. 
Premature opening has been checked, while growth and bloomina 
have been assisted. Ultimate benefit depends entirely upon the fal 
bat the conditions to date are much improved. Very little should be 
expected from old cotton unless the fall is remarkably opan and other- 
wise favorable; but young cotton is more promising and needs onl 
an average fall to do fairly well. Ever since ths good rainsof Augus 
24 cotton has improved slowiy but steadily; this improvement is be- 
co ning more apparent, but farmers do not yet admit there will be 
ultimate benefits because they think rains were delayed until improve- 
ment will be cut off by the fall. (trained here Sept. 5 (43 inches); 
LL (very little); 12 (90); 19 (very littis); 20 (°8)); and to day several 
light showers. The last three davs have been «limp, cloudy and much 
cooler, but the temperature has been very far from frost. The cotton 
picke‘1 up to date is relatively very large, and from now on farmers 
will do better than they expect unless insacts and early heavy frost 
change the present outlook. 


EGYPTIAN CoTToN Crop.—The following report on the 
cotton crop in Ezypt was issued by the Alexandria Cotton 
Association under date of August 31: 

“The heat has continued intense throughoutthe month. Irrigation 
was sufficiently abuadant. [ao no olace did worms appear. [a some 
districts there were fogs, but very few in number and light in charac- 
ter, which occasioned no appreciable damage. Thanks to this combin- 
ation of favorable circumstances, the cotton plants have prospe 
weil and show an excellevt appearance 

It is estimated that the first pickiag will commence in the second 
half of September in lower Exvot {n upper Egypt and the Fayoum 
the crop is now well advanced. In fine. reports are excellent and 
prospects favorable.” ‘ 
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Exports OF Corton Goops FROM #REAT BRitTain.—Beiow 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of August and since October 1 in 
1895-96 and 1894-95, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds. 





{ 
|Farn&Thread. Oloth. | 

0008 omitted. | —— | | 
1895-6 | 1804-05 1805-06 1894-95 | 1895-96) 1894-95 1895-96 | 18?4-05 


|Lbe. | Lbs. | Yds. | Yds. Lbs. | Lbe. | Lbs. | Lbs 
Ootoder..... | 24,978) 24,073) 442.847] 486,580 85.201) O1,444) 110.160) 115,517 
November...| 23,764| 22,994, 418,837| 448,142 8,667| 84,396} 104,431 107,330 


December ...| 19,503] 21,224 410,90] 433,642) 70,016, 81,665] 93,909 102.949 
Tot.lst quar. 68,535) 68,291 1,971,953] 1,367,353 244,074 257,505] $13,600| 925,706 
22,696 25,052 487,480) 465,164 84,131/39,54) | 106,587] 114 642 


«| 91,421) 21,597| 453,009) 400,697 87,117) 77,173) 109,538) 98,770 
March .......| 29,046) 24,840 24,840) 441,044 _ 415,025 84,990) 80,900) 103,938) 104,540 


EE ES aaa 


Tot. 24 oun 68,066) B45. 489) 1 1,939,433 1,280,886 356, 23°/216,763 $24,304 $18,252 


Total 6 mos. | 136,601|139,780| 2,604, 386| 2,448,239 501,212|504,268 637,813, 644,048 


| 23,406 24,042 401,397 402,038 77,802) 77,431 100,698) 101,473 
21,756) 25,134, 339,016 399,493 74,811] 76,941 96,567) 102.077 
23, 673) 19,740 436, 057, 356,068 83,857) 68,597, 107,535) 88,337 


eee | cee oem |e 


Total of All, 

















Tot. $4 quar | “68,540, 63,918 1,226, 470 1, 1,157,590 235,060 222,000 a 291,887 
ge ee 


Total 9 mos.. \s06,<a1 441/ 208,698 3,830,858 ‘tus vad 237/942, ou 935,935 


| 23,573/ 21,855 483,985 476,467 93,073 91,766 118,648) 113,624 
| 22.404! 23,042) 482,130' 432,087: #2,719) 83,215, 115 23) 106,260 
1 ,07| 1,146 

_ 33, nd _3t. 18) 














~The foregoing shows that there has been au an the 
United Kingdom during the eleven months 1,198,$35,000 lbs. 
of manufactured cotton, against 1,172,145,000 ibs, iast year, or 
an increase of 20,690, 000 lbs. 

A further matter of interest is the destination of thesc 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during August and since October 1 in each of the 
last three years: 


BXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
AUGUST, AND FROM OCTOBER 1 TO AUGUST 31. 





Piece Goods— Yards. August. Oct. 1 to Aug. 81. 
0008 omitted. 
¢ mitted.) 1896. | 1895. | 1864. | 1805-¥6.| 1894 95. | 1893-94. 


a7 i13ni| ‘od 864 198,447 2,027,599 2,035,148) 2,321,138 
64.272, 66,121] “6114 759,134] 699,452 
54,563 g 473,803 
| 22,505} Le 245,154 
: 64,450) 41i : 
orth ieeeten ee .547| 29,046 
All other countries $4,652) 34.855) 31, 31,621 356,083 313, 715 


482,139/432,037 27,320 4,795,978 4,7 4714, 302 4, 739, 37 370 
£4,713) £4,107| £4,007 "£48, 759) £43,149 "£46,489 











2,755; 2,73 3 30,601 y 41,754 
0359 § 20, 1381 


4,152 
China a 7 apan. <2] 3f473! | 
Turkey and eo] 2,298) Pay, 2,504 | 3,845 

All other countries. oa J . 11,081 








“20, 243) “BL,182 227,271 233,931] 209,765 
ESL! £777 7 75% £9,115! £8,454 £5.68 2 
COMPARATIVE For tH CUHLPTS aw DatLY CROP MOVEMENT. 

—A comparison of the port movement by weeks is not 

accurate as the weeks in diifereut years do not end on the 

same day of the month. We have coasequently added to our 
other standing tables a daily and monthly statement, that 
the reader may constantly have before him the data fir 

seeing the exact relative movement for the years named, 

The monthly movements since September 1, 1895, and in 

previous years, have been as follows: 











Monthly Year Beginning September 1. 
Receipts. | 7595. | 1804. | 1803. | 1892 1891. | 1svv. 


Bept’mb’r) 383,386) 518,762, 377,408] 405,355] 676, 823) 732,236 
Ootober.. 1,202,460) 1,622,664 1,311,269/1,135,473/1,532, 426 1 1,365,231 
Movemb’r| 912,753/1,607,662/1,277,776/ 1,125,855 1,376,902|1, 145,416 
Decemb’r,; 987,899/1,497,560 1,239,738) 930,029 1,215,144) 1,195,063 
Zanuary., 518,118) 938,197 687,028} 436,457) 665,162) 859,979 
February) 441,776) 533,398 330,504) 291,648) 658,855) 535,273 
March. ... 321,313) 532,254 257,163) 241,750) 376,400) 427,702 
April..... 211,303) 372,770 217,600) 212.153; 251,522; 298,132 
May....... 124,076) 153,135, 126,011) 129,905) 192,895) 196,018 

54,434) 61,441; 65,998, 95,682) 101,161; 101,834 

22,909, 22,295; 31,783; 61,525) 49,852! 43,962 
181,501 16,647) 53,815 54,138) 51,387, 88,603 


August. . 
Correct’n 2,436 378 11,699; 14,501 9,006) 3,696 


Total. ..'5,394,.875 7,882,163 5, 5,983,392 392, 5,124, 476) 7,157, ae we 993, 150 
Pero’tage of tot. port | F 

receipts Aug. 31 . 100°00 99°80 99°73 99°87 99 95 
Corrections . 00-00 00°20 | 06°27 00:13 | 00°05 
Total port receipts.' 100-00 | 100-00 | 100-00 | 100°00 | 100-00 

This statemsnt shows that up to August 31 the receipt 
at the ports this year were 2,487,233 ostes less than in 
1894-95 and 583,517 bales less than in 1893-94. The daily 
receipi3s since tha ist of Sapiem ar ia eacn of the last six 
years have been as follows. 

















July ..... 











1396. 1895. 1894. 1893 1892. 1891. 


—- —_- —_—_——— |§ —_- __| __... 


8. | 3,163 3,051 1,593 6,898 
2,036 8. 2,880 4,353 9,455 
2,330| 9,254 8. 5,188 6,292 

971; 6,702 3,992 8. 10,346 
4,278) 6,466 4,435} 11,2%5| 12,975 
3,687/ 5,358} 5,189) 6,044 8. 
6,468) 7,448 5,458 6,407} 21,692 
26,819 8. | 9,334 6,153 8,617} 16,901 
24,245 8,103) 8. 5,491) 12,784) 16,119 
30,479 9,191; 17,018 8. 11,666} 17,112 
30,203 7.6439} 13,264 9,580 8. 13,391 
30,829, 6,596) 14,860) 10,876] 18,739] 18,602 

8. 9,486) 12,209 5,898] 13,018 8. 
55,179} 11,319] 22,139 8,442) 11,317] 38,411 
45,813 8. ; 18,458 13,416 15,829, 29,678 
34,768] 16,453 8. 9,626) 17,185) 19,584 
35,694} 16,015) 30,425 8. 14,350} 26,662 
42,900} 15,740) 27,665) 19,112 8. 26,118 
38,066 12,505) 22,147/ 16,868) 26,731! 28,775 

8 19,018, 22,640) 15,219) 18,109 8. 
57,411] 21,753) 27,212) 14,782) 18,976) 54,399 
48,517 8. | 27,492; 20,242, 16,736, 43,458 
33,550/ 31,239) 8. 19,691, 24,926) 20,814 
31,642) 25,233) 50,025 8. 18983} 30,602 
438,477] __ 19,634) 28,479| 35,871) 8. 38,338 


Total..' 719,838| "250,280 331,823) 236,232, 233,345| 506,622 


Percentage of total 
port rec’ pts Sept.25 02°64 | O484 03°95 05°53 07.08 


























SuHippina NEws.—The exports of cotton from the United 
— the past week, as per latest mail returns, have reached 
80,831 bales, 


Totalba ., 
New Youk—To Liverpool, per steamer Nomadic, 956 upland 
and 56 Sea [sland- eo 1,012 
To Hull, per steamers Lorenzo, 201. "Pacitic, S7O....2ccce. belek 
To London, per steamer Oatario, 500... 500 
To Manchester, per stcamer Cuvier, 400 “upland ‘and 139 
Soa Island...ccs -ccce---- poandalie <aaade 530 
To Havre, per steamer La Touraine, 250 250 
To Bremen, per steamers Aller, 505. :..Karlsrah, 2, 299.- 2,804 
To Antwerp, per steamer Westerolaad, 337. a 337 
To Genoa, per steamers [talia, 873 --- Pocahontas, "200-27: 
Werra, 449...... -.. 1,522 
To frieste, per steamer ‘Pocahontas, |  apgeeigioags Saiz 37 
NEW ORLEANS—TLo Liverpool, per steamers Pascal, “2, 2,071... 
West Indian, 2,956. ...... ...e0e- 
To Bremen, per steamer Eisie, 3, peas ° 
To Antwerp, per steamer Cayo Mona, 400. ....20 cece «cces 
To Genoa, per steamer Portuguese Prince, 5,303 
GALVESTON —To Liverpool, per steamers Avoua, i, OLL.. “Niceto, 
5,°57....Polyo:+rp, 7,138 ...R ta, 5,630..... Cvdttiides sede 
To Manchester, per steamer Avona, 3,150 ....06 --2. -26 -00- 
To Hamburg, per steamer R3mus, 200....... 
To C.-penhagen, per steamer Grantor. 1.500.. 
S8aVaNNAn—To Barcclona, per steamer Pawaes, 4, ees 
‘Lo Genoa, per steam-r Sicilia, 3,510... cheers 
OCHARLESTON—T[o Liverpo >|, pec steamer B ina. cs 259. esess os 
To Bremen. ver steamer tovstakkan, 5, “0... 
WILMINGTON—To Bremen, per steamer Sandhills. b, 357. 
sosTuN—f» Livervoo!, per steamers Ceatrian, 3, 099 ... Miolit- 
gan, 552 ...Seythia, 350 ...Victorian, 2,079 upland and 
100 Exypiian. meni cee e 
BALTIMORE -Lo Brem:=n, per steamer Roland, co ee 
PHILADELPHIA —To Liverpool, per steamer Indiana, GD.u6 <0 
San FRanNcisco—[o Japan, per steamer City of Riv de Jauiero, 


220.22. cocecccsccecccesccs cece 


220 


Total . ..cace-cccccccccccccee-ccc-cncscccccce-ceccccescce-coe-cee 80,831 


The particulars of these shipments, arranged in our usual 


form, are as follows. 
Man- Ant- B’lona, 
chest.r, Bremen werp @ Genoa 

Liver- Hull & @ Ham- Oopen- and 

pol. London. Havre. burg. “Sar Trieste Japan, 
New York. 1,012 2,201 250 2,8u4 892 
N.Orleans. 5.027  .ccc wcccae 3 Gee sca 
Galveston.. 19,286 3,150 ...... 00 1,500 cccese 
Is canta. dcadam sacedl coccee 7, cocece 
Charleston. 7,86 .cccce ccccce eseece 

357 


GBBO cccens cesses cages scene ~ocoee 


Philadel’s.. eecee® cocses cceces cases. oo =: 
San Fran.. 220 


Total .... 38,840 5,351 25019,738 2,237 15,145 145 220 80,831 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

GaLVEsron—To Liverp9ol —Sept. 21—Steamear nae 4,901. 

To Havre —Sent. 22—Steamer Myumba, 7,1 

To Bremsn—Sept. 17—Steawmer Britannia, ‘ 257. 

To Rotterdam—Sept. 24—Steamer N rge, 200 b 

New Oxveans—PLo Liverpooi— Sept. 19 —Staamer Orion, 5,506. 

To Manchester—Sept. 23}—Steaner Knutsford, 2,900  =-Sept. 24— 
Steamers Caban, 4, 710; Guido, 3,450; Mira, 7,1 Ju....Sept. 25— 
Steamer Vesta, 6,400. 

To Havre—3ept. 19 -Steamer Alicia, 5,823 ...Sept. 22—Steamer 
Cordoba, 6,763....8e0t. 23—3team sr Bentala 5,074. 

To Bremen —Sept. 23—Steamer Cabral, 5,40 

SAVANNAH —Io Bremen—Sept. 21—Stea uer Abarenda, 6,350. 

Co Ha noucg —Sept. 23—Steamar Brinkbu-n, 50). 
Baonswick— Co Liverpool—Sept. 23—steamer 8b. Fillans, 5,831. 
UH ARLESTON— Io Barcelona—Sept. 18—3teamer Granada, 2, 900. 

To Bremen—Sept. 24—Stea ner Octer+pool, 8.8 wv. 
WILMINGTON—[o Liverpool—Sept. 25—S3teamer or 9,216. 

To Bromea—3ept. 24—S3teamer Phurstoa, 3,71 
Boston—To Liverpool—Se \t. 21—%teamers Covinthia, 350; Sachem, 

511 ...8ept 23—Steamer Philad+lphian, 149. 
BaLTimore— Co Liverpool —Sept. 22 -Steamoer [kbal, 5). 

To Bremen -Sept. 27—Steamer Dresden, 1,800. 
PAILADELPHIA—To Liverpo.l—Saps. 18—Steamer Pennian1, 20° 
San Francisco—PLo Liverp ,0l—3e pt. 15—3hip Afgh vnistan, ¥. 
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Cotton freights the past week have been as follows. 





| 























| | 
| Satur. | Mon. Tues. | Wednes.| Thurs.| Fri. 
Liverpool........ d.| M6, 1lg4 Neg | Mes 11g, |® 1¢4 
Dee.  «aenesead . sece ons ° coo ait 
Havre............¢.| 335°§ 35'§ | 35 § | 35 § 35 § 351§ 
BD hice hig ual cael | 
Bremen, Oct aasthegiMen 11 94@316 11¢4@}4_|1"94@3_g 114, D316 11¢4@344 
ee ee soo oe oes eee woo 
Hamburg, Nov..d.| Bg 533 539 539 5.9 539 
Do aneae: ile sone coe cece coee mali wiaes 
Amsterdam...... si esmane 30@ 35!) 30035! | 30@351| 30235t| 30@35: 
Reval, v. Hamb..d. Ma My | 4 4 M4 
Do v.Hull...d.! 15, 1544 15gq | 15g4 1594 1564 
Barcelona......-.d.| one on ene — - dae 
Genoa .......----d.| 316 31 318 314 3.6 316 
Trieste.......--.-d.| 316 316 318 314 316 316 
Antwerp.......--4.| 5g 539 59 539 539 539 
Ghent,v.Antw’p.d.| 3.6 314 31 316 316 31g 








| Oents net per 100 Lbs. * Peace. § Ani 5d per cont. 
LIVERPOOL. —By cable from Liverpool we hav.s the following 
statement of the week’s sales, stocks. &c., at that port. 





} ' 
| Sept. 4 | Sept. 11 | Sept. 18. | Sept. 25 


36,000; 47,000) 46,000) 52,000 
1,200) 900, 1, 1 





Sales of the week ....... bales.| 











Of which exporters took. ==! | 00 000} ,000 
Of which speculators took. . | 1,100) 2,200) 900) 700 
Sales American...... ade -| 81,000) 38,000; 39,000) 45,000 
Actual export....... -- | 6,000, 5,000) 2,000) 4,000 
Forwarded. ............- i 40,000, 45,000) 0,000, 57,000 
Total stock—Estimated....... | 482,000; 451,000, 423,000) 386,000 
Of which American—Estim’d| 357,000) 335,000 303,000; 273,000 
Total import of the week......) 14,000; 22,000; 21,000; 25,000 
Of which American... | 11,009, 20,000, 5,000; 23,000 
Amount afloat..... oka ,000| 53,000 88,000} 101,000 
45,000} 50,000; 85,.000| 95,000 


Of which American..... 

The tone of the Liverpool market for spots and futures eac h 
day of the week ending Sept. 25 and the daily closing prices 
of spot cotton, have been as follows. 
























































Spot. Saturday| Monday. | Tuesday.| Wed’day.|Thursd’y.| Friday. 
Market, Small | Moderate Moderate In buyers’ 
1:45 P. f inquiry. | demand. Kasier. Quiet. demand. favor. 
Mid.Upl’ds.| 41lig 4% 42330 Allig Allig Allig 
Sales ...... «| 6,000 8,000 | 10,000 8,000 8,000 | 10,000 
Spec, &exp. 300 500 500 500 500 500 

te ee eo t |Steady at|Steady at/Steady at 
Steady at/Ste: at| Irreg. ai eady at/Ste: at|Steady a’ 

Market, 1-4 @ 2-64| -64 4-61] 2-Of ad- [3 04 ait 64 8-64 de- | 2-04 de- 
1:45 P. M. advance. | advance.| vance, decline. cline. cline. 
y ry t Quiet. _ Steady. | Steady. ae | Steady. 











The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 















































Satur.| Mon. | Tues. | Wed. | whurs. Fri. 
Sept. 19 to | 

Sept. 25, |12%9) 1 |1:45| 4 (1:45/ 4 |1:45/ 4 [1:45/ 4 |1:45/ 4 
|P. Mo |P. M |P. M.|P. M. P. M./P. M. P.M. P.M./P. M. P.M./P. M.|/P.M 

a. | d.|d.|d.|d.|d.|a.|\d.|d.|d.| 4. | d. 
September..|4 35/4 37/4 40/4 39/4 39 4 37/4 35/4 37/4 35/4 35/4 34/4 34 
Sept.-Oct ...|4 29/4 31/4 36/4 34 4 34/4 32/4 30 4 32 4 31/4 30/4 2914 29 
Oct.-Nov ...|4 26/4 28/4 32/4 31/4 31/4 29/4 27.4 29.427|42 |4 25/4 26 
Nov.-Deo.../4 24/4 26|4 30/4 28/4 23.4 27/4 24.4 26 4 25/4 24/4 23/4 23 
Deo.-Jan ... 4 23/4 25/4 30/4 28 4 28 4 27/4 24 4 26 4 24/4 24/4 23/4 23 
Jan-.Feb .../4 23 4 25/4 29/4 28 4 28 4 26/4 244 26 4 24/4 24/4 23/4 22 
Feb-March.. 4 24/4 26/4 30/4 24/4 23 4 27/4 24 4 26 4 25/4 24/4 23/4 23 
Moh.-April../4 25/4 27/4 30/4 28/4 28 4 27/4 244 27 4 25/4 24/4 23/4 23 
April-May ../4 26 4 27/4 31/4 29/4 20 4 28/4 25 4 27/4 25/4 25/4 24/4 24 
May-June ../4 27/4 23/4 31/4 29/4 29.4 28|4 25 4 28/4 26/4 23/4 24/4 24 
June-July../4 28/4 28|4 32/4 29/4 29 4 28/4 26 4 29/4 26|4 26/4 25/4 25 
WY.-AOg ..| 200) -coc) -cce! -coe] soos ) .w0e) cove | seeel coce! cece) coce) coco 














BREADSTUFFS. 
Fripay, September 25. 1896 


There has been a decided advance in the prices for wheat 
flour. The rise in values, however, has had a tendency to 
check business ; still, as jobbers have been working on small 
stocks they have been forced to take some supplies, and in 
this way a moderate amount of business has been transacted. 
Rye flour has been firmer but quiet. Buckwheat flour has 
been dull. Corn meal has been in limited request ani prices 
have been firmly maintained. To-day the market for wheat 
flour was fairly active and firm. 

The specalation in the market for wheat futures has 
broadened considerably and at times, particularly during the 
latter part of the week, the trading was excited, prices ad- 
vancing sharply on active buying for investment account, 
stimulated by stronger foreign advices, accompanied by buy- 
ing orders and a decreasing movement of the crop at the 
Northwest. 
business has been transacted, asa sharp advance in prices 
has had a tendency to check trade. The only transaction re- 
Ported yesterday was a sale of ungraded winter, but the terms 
were kept private. It was reported, however, that a fair ex- 
port business was transacted at the interior markets. To-day 
the market was weaker during early ‘Change under free sell- 
ing both for ‘‘long” and ‘‘short” account, prompted by easier 
foreign advices. Toward the close, however, there was re- 
newed buying and prices advanced sharply, closing firm. The 


spot market was firmer but dull, nosales having b°en re- 
ported. No, 2 red winter was quoted nominally at 76lgc, f, 
o. b. afloat; No. 1 hard Datuth at 75>. f. 0. b. afloat and 
No, 1 northern Duluth-at 733¢c. f. 0. b. afloat. 

*aIL¥ CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 







Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery. 6. 66lg 665% ‘67% 69g 697%, T1% 
October delivery... 6. 6653 66% 674% 69'g 69% 71% 
November deliver ©. 67% # 67% 68% 70% 70% #%72%8 
December delivery. c. 681g 68% 69 7 7, 715, T3le 
May delivery... ....«. ©. 7153 T1% 72 73% +7453 7638 


Speculation in the market for Iadian corn futures has been 
quiet, and although the crop movement has continued fairly 
tree, prices have advanced in sympathy with the improve- 
ment in wheat, which stimulated something of a demand 
from ‘‘shorts” to cover contracts, Ino the spot market a 
moderate amount of business has; been transacted with ship- 
pers. but almost exclusively for forward loading. There 
has also been a fair business transacted at outports. The sales 
made yesterday included No, 2 mixed, October to May delivery, 
on the basis of 28%4c f. 0. b, afloat, spot delivery. To-day 
tne market was quiet but steady. The spot market was fairly 
active and firm. The sales included No. 2 mixad at 27¢c.@ 
271gc. in elevator and 23c,@231gc. delivered; also for Oct.- 
Nov. delivery on the basis of 2¥!gc. f. 0. b. afloat, spot de- 


livery. 
DAILY CLOSING PRI7ES OF WO. 2 MIXED CORN. 


Sat Mon. Tues. Wed. Thurs, Fri, 
September delivery.....0. 26% 26% 2633 27 2718 27% 
October delivery.........0. 26% 26% 285g 2718 2748 2719 
December delivery.....6. 2818 23 27%, 233g 281g 2rlg 
May delivery .....6....6 309 30% 30% 305% 30% 30% 


Ia the spot market only a limited amount of, 





Oats for future delivery have continued quiet, but prices 
have made fractional advances in sympathy with the risa in 
the wheat and corn markets. In thespot market only a lim- 
ited amount of busines; has been transacted, as shippers, a3 a 
rule, have b-en below th3 market, and the advance in prices 
has checked the demand from the home trade. The sales 
yesterday included No, 2 mix2d at 29%4c, in elevator and No, 
2 white at 241¢c. in elevator. To-day the market was quiet 
and unchanged. Thesp>t market was fairly activeanod firm, 
The sales included No. 2 mixed at 2lc. in elevator and No, 2 
white at 24c..in elevator, 

DAILY OLOSING PRIOSS OF NO. Z MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
20g 204 20% 2L 20% 


September delivery....c. 21 
October delivery ...... 6G. 20% 20% 21 21 2L 21 
December delivery.....6. 2143 214g 21% 22 22 22 


Rye and barley have been in demand for export and prices 


have advanced. 
The following are closing quotations: 





FLOUR 
Fine ............$ bbl. $1 60@ 200) Patent, winter....... $3 600 400 
Saperfine............. 18)@ 2 20/ City mills extras..... 400 
Ectra, No. 2...«0.---- 2100 240; Rye flour, superfine.. 2408 275 
Extra, No. 1........«. 250@ 275 | Buckwheat flour..... 150 
Olears.... cence -se00e 2750 3 25 | Corn meal— 
Straights .........--. 325@ 350; Western, &.......8. 1900 200 
Patent, spring. ..... 3500 390! Brandywine..... «os 05 
{ Wheat fiour in sacks sells at prices below those for barrels.] 
GRAIN. 
Wheat— 6. 6. Oorn, per bush— Co. 
Spring, per bush.. 68 @ 76 West’n mixed...... 241499 291 
Red winter No.2.. 74 @ 7618; No. 2 mixed....... 2744698 29% 
@ 76% Western yello 274309 30 
@ 75% Western White.... 2749 
@® 22 a OP 
@ 29% estern, perbush. 38 @ 41 
@ 22 State and Jersey.. 33 @ 42 
Mo. 2 white....cc0. 24499 2519| Barley—Western.... 35 39 
Feeding. ..cc0s-.00- 32 @ 331 





The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange We first give tne receipis at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Sept. 19, 1896, 
and si .ce August 1, for each of the last three years: 









































Receiptsat—| Flour. Wheat Corn. Oats. Burley. Rye. 
Bbis.196'bs| Bush 60 /bs| Bush. 56 (bs| Bush.32 lbs} Bush. 48 lbs) Bush.56 lbs 
Chicago..... 59,533 782,242) 1,676,416) 2,147,650) 164,750 69,535 
Milwaukee. 33,750 178,750 16,910 318,000 152,80: 48,000 
Duluth ..... 127,035) 2,525,840 14,385 94,078 139,205 56,991 
Minneap’lis 2,698; 2,120,640 4,050 166,950) = .cceee] = ww wee 
Toledo ..... 565 316,600 34,600 Z1,200) neve ° 22,600 
Detroit...... 4,700 94,209 34,358 B1,800) = ccsseel www ee ° 
Cleveland .. 1,794 71,676 12,642 B4,294) = ecece] «ene 
St. Louis... 33,52) 414,116 213,20) 308 575 3,759 3,263 
Peoria ..... 9,900 23 200 290,900 254 550 8,400) ene . 
Kansas City coe 210,40) 68,000 153,000] - ss cccoce eorces 
Tot.wk.’96 278,555, 6,742,703) 2,365,751) 3,530,637 460,008 200,389 
Same wk.’95 269,058) 6,877,815) 2,439,124) 3,351,075) 1,491,627 35,184 
Same wk.’94 379,347! 5,779,954; 2,064,806) 2,357,760) 1,675,995. 75,901 
Since Aug.1. 
1896....... 2,031,293) 35,959,923) 25,135,133) 23,979,965, 2,237,224) 1,233,298 
1895....... 1,872,726) 32,989,133) 17,231,744) 29,670,537) 3,544,83t 530,413 
1894. ..... 2.453 793) 44,158,188! 12 8599,.264) 2L8%A9I! A242 Ba? 471.952 





The cecsipts of douraal graia at tne seaboard ports for the 
week ended Sapt. 19, 1896, follow: 











Flour, Whert. Oorn, O tts, Brrley, 
Rece pts at — bble bush hush. hush. bush 
New York........00 132,232 1,069 675 814,90) 835,400 8” 759 
OStON ....+06 ° 60,323 240,349 349,536 155, 181 2,131 
Montreal... 68.759 376,571 315,070 40,826 7,186 
Philadel phi: 45,34 111,554 562,071 40,034 890 
Baltimore ... 117,554 275,48) 515,73 B89300 8 —s cercce 
Richmond ... oe 2,7 12,610 5.110 TAB in cctece 
New Orleans........ 18,044 = 2uu,240 0, Las 64,235 eoeeve 
Total week...... 439,056 2,265,572 2,441,616 1,421,534 99,837 220,341 
Week 1895. ......... 432,999 1,322,239 1,10),513 87,093 3,075 10,043 
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‘Toe total receipts at ports na nad in last table from Jan. 1 
to Sept. 19 compare as follows for four years: 








Rscetpts of — 1844, 1395. 1994, 1393 
UP ..cce-coe eeeDDis, 6,58),316 11,725,312 14,524,830 13,433,310 
heat -bush. 42.9'2.9)) 26,734,085 3 1,353.5 19 71501910 
ro.. “ 65,135,742 33 454.645 34,425 010 39.4446,573 
ate... * 643,721,515 28,525.255 B32.123 745 36.419 430 
rley core * «=: 90 1,9 1S 1,503,252 2,02 1,499 2,76),313 
Eipiiecsese.ccs « lC* 2,904,443 Sksa24 244,555 ¥Llo 044 
Tovalgraio ... ...165,036,571 90,946, L12 110,176,623 151,149, 480 


The exports from the several seaboard ports for the week 
@aling Sapt. 19, 1835, are shown in the annexed statemant: 








Whea Fiour, Vata, Rye, Peas 
Bxports from— bush. ush, bbdle, hush, bush buen. 
low YOrk.....06 «++ 576.49 476.098 L805 213,817 132,350 10,798 
Be-6 coe 191,994 183,586 19,504 27,69 awe senmenee 
vesto: 341,248 242,973 at Gang ane 
Diladelpaia 142,054 11L¥,50u0 9,122 eee 
timore.. 285.0% $25,464 26,208 a 
‘ew Oriea 171,000 = 890,947 16,950 695 206 ose 
lorfolk ..... co cccc-cce §6=68S 108 ree ee 
ewport News © _ssesce ° 17,090 3,138 396 ° 2409 
lon cose cco -eo 95,145 894,868 40,063 69,377 25,485 62, 134 
Total week ... ...1,912.463 2,9°0,076 247,°10 SILL634 216,414 75,528 
Gametime 1895. .., Y864/7 1533 43H 341,140 EPR. «anes vce 9, 


The destination of these exports for the week and since 
September 1, 1396, isas below. We add the totals for the 
eorresponding periods of last year for comparison: 





oa_=_ —Flour.-—— eed Wnaeat.-—-~ pape <>< 
Baports for Week SinceSevt, Week SinceSept. Week Since Sev’. 
weekandsin Sept. 19. 1, t8v6. Sept. 19. 1806, Sept. 19. 1, 1396 
Sept. 1 to— 4 bbls. bush. uah, 
nited Kingdom 150,050 591,951 1,230,199 3,567,728 1,940,862 4,527,198 
tinment . 2L747 71.614 712,667 1,336,434 856,737 2,819,610 
& C. Americs 20.455 77,490 oe « . 6,114 11,705 
est Indies 17,52 57,790 41080 80 eveeee os 71,871 101,254 
t. N. A. Col’s 6,912 etn ° sink 20 25,425 
Other countries. 1,121 GAM cate +00 13,709 4,292 33,738 
Total.... «++ 247,810 787,757 1,042,866 4,950,269 2,920076 7,524.1 2 
Tota! 1895. . Salsae 685,776 934,497 2,590,195 1,533,489 93,861,224 


The visible supply of grain, comprising the stocks in 
y at the principal points of accumulation at lake and 
seaboard ports, Sept. 19, 1893, was as follows: 














Wheat, Oorn, Barley 
In store at— bush. ih. bush. 
Now York..... ..+..++ 3,322,000 2,761,000 86,000 
afloat 71, 9,090 10,000 
, 40,000 anne 20 
752,000 219,000 
4,280,000 97,000 
*"$000 61,000 
“19,000 230,000 

“17,060 

20,000 

000 

83,000 

000 

423,000 

44,000 

724,000 

46,000 

53,000 

25,000 

1,420,000 

11,000 

100,000 
4p cee 060 2,086,000 201,000 
and river.. 75, 269,000 
Total Sept. 19. 1896.49,°56,000 13,621,000 1,338,0: 0 
Tota Sept. 12 1896.47,.402,000 13,097,000 1, '52,u00 
Tota: Sept. 2), 1395 44,385,000 5,411,000 1,903,000 
Totai Seot. ’2, 1894. 70,1-¥,000 4,193,000 1,716,000 
Total Sept. 24, 1 303.55,693,000 7,631,000 529,000 





THE DRY GOODS TRADE. 
New YorK, Fripay, P. M., Sept. 25, 1896, 


Buyers have after their recent spurt of activity again 
dropped into a hand-to-mouth policy with their purciases, 
and a quiet week io all departments mus‘ be reported. This 
market shows no weakening in prices, but the upward m>ve- 
ment bas been arrested for the time being at all events, while 
at F 11 River prmt cloths have given way 1-l6c. to lc. per 

ard. It cannot be said that seliers here are disappuinted. 

hey have managed to clean up stocks of staple cottons 
in most directions, and have worked prices up _ to 
a decidedly higher level than prevailed some two 
or three weeks ago. Buyers have secured considerable 
supplies, most of them cheap:r than they could now be 
bought at, and time must be aliowed them to dis:ribute the:e 
until a fuller demand comes forward again. Se lers’ efforts 
will be directed to holding up valu s,and they have no 
doubts at present about being successful in doing this, as 
cotton goods are still much below what they ought to be in 
comparison with the cost of raw material. Ths jobbing 
itrade bere and elsewhere has been of fair extent and promises 
to last longer than usual during the current season. Collec- 
tions are reported showing some improve ment lately. 

WooLen Goops.—In some quarters there has been an im- 
proved dem nd for popular fancy woolens reporced, fancy 
cheviots at from 50c, t» 75c. per yard, as before, being promi- 
nent in this request. Fancy wool cassimeres in grades from 
60c, to 80c. sell moderately. Fancy worsteds are, however, 
indifferent seliers in all qualities, The demand for staple 
lines shows no improvement, but prices rule steady. In 
some leading makes of Clay worsteds orders for later delivery 
are now taken at value only. There is no demand for sat- 
inets except in small lots, and cotton mixed goods are slow. 
Business in cloakings is the best feature of this division, fair 
sales being reported in kerseys and rough fabrics. Buyers of 
Overcoatings are doing little, Dress goods are slow for 








spring, but in molerate re-order demand i2 fall lines. Fian- 
nels, blankets and carp >ts are quiet. 

VomgsTiC CoTTON Goops—The exports of cotton goods 
from this port for the week ending Sep:. 21 were 4,233 
packages, valued at $185,430, their destination being to the 
points specified ia the tables below: 



















1896. {| 1895. 

New YORK TO SEPT. 21. ee 

| Week. |Since Jan.1.| Week. | Since Jan. 1, 
Great Britain. ...........-00. 123 | 2,669 14 3,655 
Ither European...........0. 13 | 2,035 || 29 2,051 
SEIRD .cencs-cocccce ccesescces| 1,061 81,777 | 4,663 43,606 
GREED. . canon seusmnccesescasuse 2 3,528 | 8,701 
Arabia... woes conc conc cose 683 24,305 | 1,460 17,512 
GIIEED. coccn<connecccene cocese 178 14,249 758 7,031 
West [ndies..........0. 0000 9,148 721 12,936 
@X100 .... ..0- 2,037 | 11 2.06: 
Jeatral America.. 6,679 328 8.593 
joath America. 36,002 1,190 44,923 
O.ner Countries 2,944 340 5,742 
Wate ....nceccasee - 185,373 9,815; 151,812 
China, via Vancouver’....| ...... 23,514 conan 19,655 
Total. ..ccse .-c000 --20-20-) 4,233 203,837 9,315 171,467 














* From New England mill points direct. 

The value of the New York exports for the year to date has 
been $8,166,640 in 1896 against $6,766,704 in 1895. 

Sales of brown sheeting and drills have been on quite a 
moderate scale, but stocks are small and prices are well main- 
tained. Bleached cottons also are in limited supply ia m)st 
ticke’s; the demand is moderate but buyers pay fu'l prices, 
Wids sheetings are firm but qaiet. Cotton flannels and blan- 
kets in moderate reorder request at previous prices. Deaoims 
are well sold up; sales moderate at recent advances. Ticks are 
firm but quiet, as are plaids and checks and strip ‘s, Cot:onades 
slow. Kid-fiaished cambrics in quiet demand and somewhat 
irregular, Fancy prints are not selling as freely as of late, 
but good dark work scarce and pricas firm. O her. priats 
very firm with moderate sales. S.aple gingham: firm, but 
demand indiffzrent. Priat cloths have at thec'ose of the 
week given way 1-16c. for extras to 2°¢2. and 14>. for odd 
goods, with a moderate amount of business passing. 


1896. 1895. ts 4, 1893. 
Stock of Print Oloths— Sepl. 19. Sept. 21. Sept. 22. Sept. 23. 
At Providence, 64 squares. 373,000 94,000 84,500 170,0UU 
At Fall River, 64 squares... 832,000 28,000 131,000 377,000 
At Fall River, odd sizes.... 700,000 83,000 137,000 f . 
Total stock (pieces) ...1,905,900 204,900 352,000 547,000 


Foreign Day Goops —A quiet mirket has beea r-ported 
in foreiga merchandise of all descrip:ions during the past 
week, re-assorting orders for fall con’ributing the bulx of it, 
and cai-fly for regular goods at regular prices. The demand 
for sp-ing lines continues backw ard. 

Im portations and Warehouse Withdrawals of Dry Goods. 

The importations and warehouse withdrawals of dry goocs 
at this port for the week ending Sapt. 24, 1896, and since 
January 1, 1896, and for the corresponding periods of last 
year are as follows: 


























































































































3 8 3 F e 
m2 
$ 2, SS29S2| (5 22 s22ose| |, s2293 v 
2 ag sersss| |E a oir Sal o SERSs kK 
3 ss Mrse B > Se Z KFS 5 
et . Ff . ef ’ 
g gr Biirigl |2 34 re Pigl |= Bi Fi: z 
H g: : . ww Ss ener . 8: eee | 
. ee . i— 7 eeee . *fee 
3 8: fs H oe Se Bits . Biiii¢ 
a: G:i:: ey sii:is! |: Siiii z 
: 8: one ‘oo $ee@e028 @ . *ereto 4 
° B: etretrey 3 gatisttt = ’ eee te em 
. . ssees | . yr esses ’ eeeees a 
: Bs sess lle j: Se esses > $3333 0 ® 
“| ~ | 
| om! se or | . ole ee Ub +] 
Bl oSelweswe [Biol cin! waren [415 beodu [F S33 
a &3|8s2e SO] aa) Wem |p 2133823 |F = 
wiles! Senwe |F wi wolyeown jpiel Iacwy I" | ale 
P= isd eg a2 | » 1 i=a3 
2D) wo — co; _ ml ewwwr Py 
| S2|/e2od |e we! SE] wwoew gle! e=ae2 3/8/38 
A) SP] SYSSS [5 O/ SO) SSS19 [S8/F SaIe@ «|S los 
t% | ws | Woae co @| wel Dei [sltojuHOowe § Oe a 
Oo) Se| ane >> |S oO] eo] Hyaz Bl RHo-KS PI 
» | rom] ewows 5 @lwalwns27o wineeod | I? 3 
5} | 5 
oy co | @ oo 
4 4. — moo 3 ais) ee ew [oi Eanes x 2|s 
Sf 82] PHONS 1 SSH! SH Pae [Bis Sero®> isl § ig 
Dl ealiaacseo [7 o| +d) a wude wi Sees [ss] o 
SD] SP] SOPSN |g) -1|) 93] WREWN |¥/9) DOWD a, |* 
@lxaslarans z\= @o! = so—a @i oe ->3 S 2 
2 z j 2 
ai a= oi a ered p 
KX] AD) mwwee [Fe| Fe] mmwan [a/5| Seen 2] ee 
to] Tom] etd ws! | 35)! wWsj| So=oN [BlD! bso a| 4 
Ss) OS] m3 2-0 |Z Hl] O=| mewns [BIS asosd & 
WL LO] SAOZS jal | Pw] Sr-BAS |9/%; SFNSOD> |§] o|8 
Up Ou) wavaze [td] Ou) Sesto 4/3 www | |] OIA 
@iacslmaeaqs ean!) & - DN a, eonsoe 7” 
eloulesesd |s/al ax! eoeed_|* o|1OnRan 4 
‘ —— Ta! % 0 
5} 2 | = |g eter Slo | mmm Bale 
we} wanws [O\j wo! Hweem |Bleo!Haoen 5 TAZ 
eles) e22ee 2e|cs MARODT ly =| = eee j= [$13 
@. Bel Ss ree Bie ae waNoR a - tonne ola 
eis le~ |e | Daya 
| eo | @ /S\3) bz i) iojmmawen «/F 
@! en! evar al es| wr9929 =| axes 
” & |e 
22) SN2HP lpi! OF) PANSS 21 NS2P2 Hq, > lias 
#/ 23) ee22e |e B| Se] Szees Q\ Beox=z § [os 
& | w)] SDN =m 2| $3 OPaRA | 2282 > lox 
el eol OSazmw 3\ en laarnow alone . 
{ . a ~ 
ain co ~ | 3 
2| ie eert <1 =| COD] me meee 2) Soe" S| 2) 
2) =] OMONS | [A] wel Omend | [elsxwer §) 8 1g 
a ©2/ va--s 2) OD) RoR Rw © wwe J9 |* 4 
o Sa | SRS 32 @| 23 Soe a0 2; KNISS y 
I. @e/13RKGIn @1anl asar- @! On ow sp 
~ _ = 
s wr =| orn - @ Heo =09 * |S 
©, 25| waem | [S| S| wees | |S movssd |4| In 
©. wir] CHS 3! Be! mox>u @i eons is] w/e 
—1'O-i DADeD Co; Cj RPwwson Co “wnaonewer @ < 
, iss 
PI AN, P2293 S (SH Sears FZ SA9See |=| o]|?7 
& | S| Re223 @| Om) ROmtIa News [Fla 
| 8%] Oxaee S| $3|SeSa= larnzoe : 
al pol psoue &! 8a! Saonwn AI ID 








LIMI 











| ame |: 


Qs 


ha 


cei 
pu 


ha’ 
40. 
108 
am 


rey 
ton 
As | 














SaPTEMBER 26, 18¥6.) 











tate ano City Department. 
TERMS OF SUBSCRIPTION. 

Tue INvesTORS’ SUPPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
ComMMERCIAL AND FINANCIAL CHRONICLE. 

Tae STATE AND Crty SUPPLEMENT Will also be fur- 
nished without extra charge to every subscriber of the 
OHRONICLE. 

Tue STREET RAILWAY SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CHRONICLE with the four Supple- 
ments above named are Ten ollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 





—_—_ 


Terms of Advertising— Per iuch space.) 


One time ........-.2---00-- -- $350;Thr Months (13 times)..$25 00 
One Month (4 times).. 1100)] Six onths (26 times)... 43 00 
Two Months (8 times).. 18 00| Twelve Months (52 times).. 58 00 


(The above terms for one month and upward are for standing cards. 








STATE AND CITY INDEX. 

In this number of the CuRONICLE we publish an 
index to all news items printed in this Department 
since June 20th. For index to items published from 
April 11th to June 20th, both inclusive, see CHRONICLE 
of June 27th, page 1189. In all cages when the item 
neludes later flgures of debt, assessed valuation, Xc., 
full-face types are used for the reference. Items pub- 
lished in to-day’s CHRONICLE are not noted io the 
index. This index will be published the last Saturday 
of each month. 








Bond Proposals and Negotiations.—We have re 
ceived through the week the following notices of bonds- 
recently negotiated and bonds offered and to be offered for 


sale. 

Ackerman, Miss.— Bonds Authorized.—Court-house bonds 
of this place to the amount of $7,000 have been voted. 

Binghamton, N. Y.—Bond Sale,—lIt is reported that Bing- 
bamton has scold $42,000 of 4 per cent City Hall bonds to 
Leland, Towle & Co. at par. 

Blanchester, Ohio.— Bond Offering.—-Proposals will be re- 
ceived uvtil Oct. 3, 1896, by Owen Brown, city clerk, for the 
purchase of $20,000 of water-works bonds, 

Boston, Mass.—Bond Sale.—City Treasurer Alfred T. 
Turner reports that $77,000 of 4 per cent 30-year scheol bonds 
have been sold, and that he is offering $7v0,000 of 4 per cent 
40-year bonds of the Blue Hill and other avenues loan, at 
10814, in amounts of $5,000 to $10,000, Proposals for larger 
amounts will also be considered. 

Charieston, S. C.—Pond Sale.—City Treasurer J. O. Lea 
reports to the CHRONICLE that $55,000 of the $60,000 of Charles- 
ton bonds offered on September 18, 1896, have been awarded 
as follows: 

C. Milburn, President of the Evangelical. Lutheran Chari 
ties Scciety, $2,000, at 103-50. 

G. M. Pollizer and others, $12,500, at 103, 

Carolina Savings Bank, $40,500 at 102°125. 

‘The securities will be dated October 1, 1896, interest will be 
payable semi-annually on April 1 and October 1, and the 
principal will mature Ociober 1, 1926. 

Cleveland, Ohio.—Bond Offering.—Proposals will ba re- 
ceived until October 20 at 12 o’clock M. by H. L. Ros iter, Ci y 
Auditor, for $212,000 of 4 per cent Cleveland sewer bonds. 
The securities will be dated October 1, 1896, interest will be 
payable semi-annually at the American Exchange National 
Bank and $36 600 of the amount will ma‘ure in 190!, $20,000 
in 1908, $23,000 in 1905, $23,000 in 1906 and $110,000 in 1926. 
No bid will te entertained unless made on blank form, which 
can be had on application to the City Auditor. 


College Hill, Ohio.—Bond Offering.—Proposals will be re- 
ceived by F. R. Strong, Village Clerk, at the office of E. F. 
Layman, 32 East Third Sireet, Cincinnati, Onio, until 12 
o'clock, Oct. 19, 1896, for the purchase of $3,093 45 of 6 per 
cent sidewalk bonds of the village. Principal and annual in- 
terest will be payable at the Citizens’ National Bank, Cincin- 
nati, Ohio. Three hundred and ninety-three dollars and 
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forty five cents of the principal will matura in one year and 
the remainder at the rate of $3)0 annually in from two to ten 
years from date of issue. 

Proposals will als» be received on the above-mentioned day 
for an issue of 6 per cent bond; to the amount of $102 69 for 
the same purpose, which will mature part yearly from 1897 
to 1906. 

Columba:, Ga.—Bonds Dzfeated.—The citiz*ns of Colum- 
bus have voted against issuing the, proposed $10),000 of 4 
per cent court-hous3 and refunding bonds. 


Cuthbert, G@a.—Bonds Authorized —The citizens of Cuth- 
bert have authorized the issuance of electric-light bonds to 
the amount of $7,900 by a vote of 289 to 4, The securities 
will bear 6 per cent interest and will mature January 1, 1929, 
Principal and s’mi-annual interest will be payable in gold or 
lawful money of the Uaited States at the option of the holder 
and the loan will be put upon the market at once, 


Delford, N. J.—Bond Sale.—Hiram Ballis has purchased 
$16,000 of local improvement boads of this place at 101. 
The securities bear interest at the rate of 5 per cent, and 
will mature in 1916, with an option o° call after 191. 


East Cleveland, Ohiv.—Bond News.,—Villag+s Clerk N, 
B. Chapman reports to the CARONICLE that two bids were 
received for the $35,000 of water-works bonds which were 
offered on Saptember 19, 1896, but they have not yet been 
accepted. The Society for Savings of Cleveland off-red par, 
and the Lamprecht Bros. Co., als» of Cleveland, offered par 
and a premium of $102, provided the bonds were delivered 
on or before November 15, 1816 


_ Fresao County, Cal.—Bond Election.—The question of 
issuing $50,000 cf court-house and jiil bonds will soon be 
voced on. 

Gloucester County, N. J.—Bonds Proposed,—Jail bonds of 
this county to the amount of $15,000 are under consideration. 

J-ff+rsoa County, Tex.—Bonds Authorized.—Bridgs bonds 
of this county to the amount of $9,000 have been authorizad. 

Lackawanna County, Pa.—Bond Offering.—Proposals will 
be received until 12 o’clock (aoon) October 1, 1896, by the 
Couaty Commissioners for the purchase of $65,000 of 4 per 
improvement bonds of Lackawanna County, 

Lead, 8. Dak.—Bonds Authorized.—Proposals will be re- 
ceived uatil 2 o’clock p. m., Uct. 13, 1895, by Mason Tyler, 
City Auditor, for the purchase of $27,000 of 7 per caat 20- 
year sewer bonds. The city of Lead has at presen: no in- 
debtedness of any kind, and the estimated population is 5,000, 

Meadville, Pa.—Bond Sale. --School bonds of this place to 
the amouat of $3,000 have been sold to local bidders at 100 
and 101. The s¢curities will bear interest at the rate of 4 per 
cent, and the pri.cipal will mature in 1906, with an option of 
call after 1901, 

Milwankee, Wis.—Bond Sale.—On September 15 City 
Comptroller Wiiliam J. Fiebrantz sold $10.000 of sewerage 
bonds to the Milwaukee Mechanics’ Iasurance Co. at 107. 
Also $120,009 of public park voads to Messrs. C. H. White & 
Co. of New York at the same price. Two bids were received 
on Sept. 22 for school bonds, and the pr posal of Messrs. 
Seasongood & Muiyer of Cincinnati to take $6,000 at 108 was 
accepted. School bonds to the amount of $160,000 still re- 
main to be sold, and proposals will be opened on Tuesday, 
Sep ember 29, at 10 o’clock A. M. 

All of the above-mentioned loans are dated July 1, 1896, in- 
terest at the rate of 5 per cent will be payable sem! annually 
on Jan. 1 and July 1, and 5 per cent of the principal of each 
issue will mature aonually from date. 

Mount Vernon, N. Y.—Bonds Authorized.—High school 
building bonds to the amount, of $10,000 have been author- 
ized. 

Niles, Ohi».—Bond Offering.—Proposals will be received 
until October 17, 1896, by John L. McDermott, City Clerk, for 
the purchase of $11,000 of 6 per cent paving bonds. 

Norfolk, Va —Bond Offering.—P:oposils will be received 
until 12 o’clock M. October 6, 1896, by the City Treasurer of 
Norfolk, Va., for the purchase of 4 per cent 30-year bonds to 
the amount of $29,500, The ¢ecurities will be of the denomi- 
nation of $500 each. Interest will be payable semi-annually, 
on March 1 and September 1 and the priacipal will mature 
Sept. 1. 1926. 

The official notice of this bond sale will be found among the 
advertisements elsewhere in this Department. 

North Hempstead, !N. J.—Bonds Unsold.—The sale of 
$65,000 of 4 per cent gold bunds of North Hempstead has 
been postponed until after the c »ming election as no bids were 
received when the tonds were recently offered, 

Owensbore, Ky.—Bond,Election —The question of issuing 
$50.0(0 of paving and electric-light bonds of this city will be 
decided on November 2, 1896. 

Portiand, re.— Bond Sale.—It is reported that the $35,000 
of improvement bonds recently offer-d by this city have been 
taken by W. J. Cruthers at par and accrued interest. 

Reading, Pa.—Bond Sale.—Ic is reported that this city 
has sold $200,000 of bonds at a premium of $3,600. 

Riverside, Cal.—Bonds Authorized.—Bonds of this city to 
the amount of $13,000 have been authoriz:d, Ten thousand 
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dollars of this amount will be issued for the purp-se of re- 
funding bords now due, and the remaining $3,000 for the 
erection of a school building. The securities will bear inter- 
est at the rate of 4 per cent and $5,000 of the principal will 
mature in eight years, $5,000 in nine years and $3,000 in ten 
years from date of issue. 

Saginaw, Mich.—Bond Sale.—This city has sold $27,000 of 
Genesee Avenue paving bonds to the Barber Asphalt Company 
at par. 

St. Augustine, Fla.—Bond News.—The $85,000 of water- 
works bonds of St. Augustine which were recently authorized 
by popular vote will run for 30 years and bear interest not 
to exceed 5 percent. They will be issued in denominations 
of $100, $500 and $1,000, and will be offered for sale within a 


| mature in 1901, with an option of call after 1898, and themes 
ae will mature in 1901, with an option of cal} 
after ° 


Waukesha, Wis.—Bonds Proposed.—Street and 
bonds of this place to the amount of $16,000 are under uma 
eration. 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE AND City SUPPLEMENT, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 





few weeks, 


St. Clarksville, Ohio.— Bond Sale.—St. Clarksville electric- 
light bonds to the amount of $5,000 have been sold to the 


First and Second National Bank of that 
of one dollar. 


Four other bids were received for the loan. 














place for a premium 


and of interest to investors. 


Stevens County, Wash.—The following statement has been 
corrected to July 1, 


1896, by means of an official report from 


The cecurities bear interest at the rate of 6 per cent, and run | J+ S. McLean, County Auditor. 


from four to eight years, 


San Jese, Cal.—Bond Election.—On 
citizens cf San Jose will vote on the 


$115,000 of bonds for the purpose of erecting a high school 


building and completing the main sewer, 


Springfield, Ohio.—Bond Sale.—The 
has sold $! 1,782 46 of 6 per cent five-year 


Stoneham, Mass.—Bond Sale.—Four per cent sewer bonds | 
of this town have been sold to Leland, Towle & Co. of Bos- | 


ton. 


town have voted to issue bonds for the 
artesian wells. 


Vicksburg, Mich.—Bond Sale.—Vicksburg has sold $15,000 


of water-works and light bonds. 


Warren, Ohio.— Bond Offering.—Proposals will be received 
until Oct. 9, 1896, for the purchase of $14,000 of 5 per cent 
The securities wil] be issued 


special assessment street bonds. 


The securities mature at the rate of $4,000 yearly from 
June 1, 1908, to June 1, 1911, both inclusive. 
Tunica, Miss.—Bonds Authorized.—The people of this | 


October 31, 1°96, the 
proposition to issue 


Oe. 


City of Springfield | 
paving bonds, 





| 6'O4s, 


purpose of sinking 


FUNDING BONDsS— 


LOANS— 
CURRENT EXP. AND FUNDING— 

, $55,000. ...... J 
Bonded debt July 1, 1896 $55,000 
Floating debt......... 7 
Total debt July 1, 1896....134,536 


LOANS— 

CourRtT HOUSE BONDS 
$30,000..Noy.1, 1911 
Subject to call after 1901. 

..----, $20,000. .Sept.1, 1912 
Subject to call after 1902. 

5s, April, $100,000 ... Apr. 1, 1911 
Subject to call after 1901. 


3, , $75,000......May 1, 1909 
Subject to call after May 1, 1904 
Interest payable in N. 


| County seat is Colville. 


When Due. | Tax valuation, real..... $1,514,771 
Tax valuation, personal 322,77 


...-20 years | Total valuation 1895... 1,836,942 





79,536 


Becccee 3 
| Population in 1395 (est.).....6,000 


Thurston County, Wash.—Below is a statement corrected 
to July 1, 1896, by means of an official report from George § 
Hopkins, County Auditor. 

County seat is Oly mpia. 


When Due. | Bonded debt July 1,96. $225,000 
— Floating debt. .......... 113,167 
Total debt July 1, ’96.. 338,167 

Cash in sinking fund... 8,699 


Net debt July 1,1896.. 329/468 
Tax valuation, real .... 4,450,647 
Tax valuat’n, personal. 5 
Total valuation, railr'ds 
Total valuation......... 5,37 
Tax valuation %)5 of act 
Population in 1892 was.....11,080 
Population in 1890 was..... 9,675 





Y. City and 























in denominations of $500 each, $4,500 of the principal will | Olympia. Population in 1895 (est.) ...125000 
NEW LOANS. NEW LOANS. NEW LOANS. 
%325,000 130,000 %29,500 
LEVEE DISTRICT | MACON, GEORGIA, |CITYofNORFOLK,VA, 
4% BONDS. 44% PAVING BONDS. 30-Year 5% Coupon Bonds 


CLARKSDALE, MISS., July 27th, 1896, 
Sealed bids will be received at the office of the 
undersigned at this place until Thursday noon, 
October ist, 1806, for the purchase of Three Hun- 
dred and Twenty-five Thousand Dollars $325,000) 
of the funding bonds of the Board of Levee Com- 
missioners for the Yazoo-Mississippi Delta Levee 
District, said bords to be of the denomination of 
Five Hundred D lars ($500) each, due thirty years 
from October ist, 1896, but subject to call after 
twenty years from date, said bonds carrying semi- 
annual coupons at the rate of four per cent per 
annum, payable on the first days of April and Octo- 
ber of each year. Said bonds are authorized under 
an Act of the Legislature of Mississippi approved 
March 19th, 1896. No bid will be considered which 
is made for less than par and accrued interest. 
Information will be furnished on application to 
the undersigned. G. R. PAGE, 
Secretary and Treasurer. 


$25,000 


FRANKLIN, LOUISIANA, 
6% BONDS. 


FRANKLIN, LOUISIANA, September 1, 1896. 
NOTICE.—Until six (6) o’clock on Tuesday the 
First (Ist) day of October, 1806, the Mayor and 
Council of the Town of Franklin, Louisiana, will re- 
ceive and consider Proposals for the purchase of 
Twenty-five (25) TEN-YEAR Six Per Cent (6%) 
BONDS of the par value of ONE THOUSAND 
DOLLARS ($1,000) each; all issued under the 
authority of a Special Act of the Legislature of this 
State of the year 1896 and all in strict compliance 

with all legal formalities and requirements. 
L. B. TARLTON, Mayor. 


W. N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS. 
34 NASSAU STREET. 








Notice is hereby given that sealed proposals will 
be received at the office of the Clerk of the City 
Council of the City of Macon, at Macon, Ga., umil 
12 o'clock M. on Tuesday, October 13, 1896, for the 
purchase of One Hundred and Thirty Thousand 
Dollars of City of Macon 444 per cent Paving Bon 4s, 
160 of which are of the denomination of $500 and 50 
of the denomination of $1,000, The bonds will be 
dated the Ist day of October, 1596 payable in gold 
coin thirty years after date, will bearinterest at four 
and a-half per cent per annum, payable quarterly in 
coin. Purchasers will be required to pey for the 
bonds awarded to them, and al: interest therton ac- 
cruing after the first day of October, 196, up to the 
time of the payment for the bonds. 

Payments for the bonds must be made at the office 
of the City I reasurer of the City of Macon at 
Macon, Ga. 

All bids must state what denomination of bonds is 
desired; payments must be made at such times as 
the Mayor and Council shall see fit to deliver said 
bonds. The right to reject any and all bids is re- 
served. All proposals shall be in writing in sealed 
envelope, addressed to the Hon. Bridges Smith, 
Clerk of Council, Macon, Ga., and shall be marked 
“ Bids for Bonds.” 

S. B. PRICE, Mayor. 


#%GO0,000 
City of Charleston, S.C. 


Sealed bids will be received by the undersigned 
until 2 o’clock P. M. Friday, September 18th, 186, 
for Sixty Thousand ($60,000) Dollars or any part 
thereof of new City of Charleston bonds, bearing 
interest at the rate of five (5%) per annum, payable 
semi-annually on tbe ist of April and on the Ist of 
October in each year. The bonds are each of the 
denomination of Five Hundred Dollars and will run 
for thirty years from !st October, 1896. 
The right to reject any or all bids or parts of bids 
is reserved. Bids should be forwarded to 
J. O. LEA, City Treasurer, 
Charleston, 8. C. 





C. H. Van Buren & Co., 
BANKERS AND BROKERS, 


62 BROADWAY, NEW YORK 


STOCKS, BONDS AND HIGH-GRADE 
INVESTMENT SECURITIES. 


O1 $500 Each, Due September 1st, 1926, 
Interest Payable March ist and 
September ist. 

Bids for the above-uescribed bonds will be received 
at the office of the City Treasurer of Norfolk, Va. 
until 12 o’clock M. Tuesday, October 6th, 1896. Bids 
may be for the whole or part of said bonds and must 
state price and accrued interest. Payment for the 
purchase of said bonds to be made in certified check 
payable to the order of the City Treasurer, on any 
of the City Depositories, to-wit: Citizens’ Bank, 
Marine Bank, Bank of Commerce, Norfolk Nationay 
Bank and City National Bank. The right to reject 
any or all bids is reserved by the Finance Com 

mittee. HUGH C. DAVIS, 
Chairman Finance Committee Common Council. 
J. B. LOWENBERG, 

Chairman Finance Committee Select Council. 


%1LOU,VO0O 


STATE OF UTAH 
Gold 4% 20-VYear Bonds. 


DATED JULY 1, 1896. 
LEGAL FOR NEW YORK SAVINGS BANKS. 
PRICE ON APPLICATION. 
FOR SALE BY 


EDWD. C. JONES CO., 


421 CHESTNUT STREET, 80 BROADWAY, 








PHILADELPHIA, NEW YORK. 
W. J. Hayes & Sons, 
BANKERS, 


DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade in- 


vestments. 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St- 


Cable Address, “KENNETH.” 





SAFE INVESTMENTS. 
SEND FOR LIST 

City and County Bonds. 

DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON.D 





Circular Letter, incluaing list of selected Bonds, 
Mauled Free. 





109 Superior Street, Cleveland, 0. 
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Columbia ‘County, Wash .—The following statement has 
been corrected to July 1, 1896, by means of an official report 
from A. P. Cahill, County Auditor, 

County seat is Dayton. 


THE CHRONICLE. 
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~ dams County, Wash. —The following statement bes any 
corrected to July 1, 1896, by means of an official report from 
George Sinclair, County Treasurer. 

County seat is Ritzville. 














LOANS— When Due. | Net debt July 1, 1896.... bby 781 | Bonded debt July 1,’96.. $38,000 | Tax valuation, personal. $645,490 

court HoUsE «7 -1892. Tax valuation 1895...... 1,918,502 | Floating debt............ 68,185 | Total valuation 1895. ...3,307,728 

68, ...---+ $20,006 “Mar. 1, 1912 | State & Co. tax (per $1,000). wy 408 | Total debt. ............... 106,185 | Tax rate (per $1,000)... 20°64 

Sui) et to call 1903. Population in 1892 was...... 2,185 | Sinking fund assets...... 32,813 | Population in 1892 w “oe 6,397 

Floating ae $10,884 | Population in 1890 was... .. 2'098 Net debt July 1, 1896. . 73,372 | Population in 1890 was...... 6,709 

Total debt. .... .. 30,884 | Population in 1896 (est.)..... 3,550 | Tax valuation, real...... ..2,381,493 | Population in 1880 was....-. 7,103 
sce. eee Tax valuation, railroad. '280,745 





Cash in treasury...... 
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INDEX TO STATE AND CITY DEPARTMENT. 


In the following index reference is made by the page number to every item regarding State, city, town or county finances which has been 


published in the present volume of the CHRONICLE. 





For index to items in volume 62 see 


CHRONICLE of June 27, page 1189. Items in the 


current number are not noted in the index. Full-face types refer to latest reports of total debt, assessed valuation, &c. This index will b° 
pablished in the STATE AND CiTy DEPARTMENT of the CHRONICLE on the last Saturday of each month Items marked * will be found in 
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Athens 00.» Dcrcosssece - 203 | Braintree, Mass. .. 277 | Cmeinnati Sch. Dist., O. 6524] Dover } Franklin. La. ...163, ‘71, 471 
stin Co., Tex...... «++ 40 | Bristol Co. a 277 | Cleveland, O,..*1 Dubuque, low: Fredericksburg, Va 418 
yt Pilscccsevcsses 524 | Brockton, “Mass “eee 40 63 Dubuque Co., Freedom, Pa 237 
Avon, Mass.........+++ 40, 86 | Brooklyn, N. Y 0, 86, Clinton Co., ‘oO Duluth, Minn. 
2 163, 200, 2 4) EY one Gohoes, ae ge teen Oe jainesvilie, rex. are 204 
ore, Md.237,277, 323) Bryan,0O....... 237 | Columbia, Pa............. agle Bend, Minn...... alveston, Tex...... 41, 471 
= =| ¢: 415 Buffalo, N. ¥...*1187, 440. Columbus, Ga ..........+ 237 Jagle Grove, la....415,  471| Galveston Co., Tex...... 
ane t Neb. 524 124, 200 | Conshohocken, Pa... ... 41 | East Cleveland, O.....41, Gastonia, N. C........ 237, 371 
Baraboo, a. 44 ' Butler, Pa..........-.---- > Ge Gg Te vcccsccsvcese 415 163, 415) Geneva, N. Y.......... 87, 4 ¥ 











NEW LOANS 


NEW LOANS. 


NEW LOANS. 








Notice of Redemption. 
MAYOR’S OFFICE, 
Sr. Lous, April 30th, 1896, 
To whom it may concern: 

Notice is hereby given that the bonds of the City 
of St. Louis, issued under authority of ordinance 
No. 12,028, numbered from ninety-five hundred and 
ninety to ninety-seven hundred and ninety-two, 
both inclusive, will be redeemed on the third day of 
November, eighteen hundred and ninety-six, pur- 
suant to the terms of said ordinance No. 12,028, and 
the terms expressed in said bonds, and that said 
bonds will cease to bear interest on said third day of 
November, 1596. Said bonds are dated May 34, 1882, 
are payable May 3, 1902, and are redeemable at the 
option of the City of St. Louis at any time after ten 
years from their date. 

Each of said bonds, when presented for redemp- 
tion, must have the fourteen unearned semi-annual 
interest coupons, numbered from twenty-seven to 
forty, inclusive, attached. 

These bonds are called in for the purpose of per- 
manent retirement. 


"5 aed P. WALBRIDGE, 
=i Mayor. 
ISAAC H. STURGEON, 
Comptroller. 
Attest: 
H. J. Pocock, 


Register. 





Farson, Leach & Co., 


BONDS. 


CORRESPONDENCE SOLICITED. 


Chicago, 
115 Dearborn Street, 


New York, 
2 Wall Street. 





MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lende: 
until loans have proven good, 


FRANCIS SMITH & CG, 


We own various issues of very desira- 
ble investment bonds, the principal and 
interest being payable in gold. 

A full description of these bonds, with 
attractive prices, will be mailed upon 
application. 

E. H. ROLLINS & SONS, 


53 STATE ST., BOSTON, MASS. 





GOVERNMENT AND 
MUNICIPAL BONDS 
Bought and Sold. 


N. W. HARRIS & CO., 


IBANKERS:? 
CHICAGO. BOSTON. PHILADELPHIA. 
15 WALL STREET. - NEW YORK. 





CITY OF 


NEW YORK 
344 PER CENT 


GOLD BONDS. 


DUE NOVEMBER Ist, 1916. 
INTEREST PAYABLE JAN. Ist AND JULY Ist 


Executors, Administrators, Guardians and others 
holding trust funds are authorized by an act of the 
New York 5 “ae passed March 14, 1889, to in- 
vest in these bonds 

PRICE AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co. 


BANKERS 





SAN aXNTONIO, TEXAS 


CINCINNATI, O. 


LEGAL INVESTMENT FOR TRUST FUNDS 
AND SAVINGS BANKS IN THE 
STATE OF NEW YORK. 


$50,000 


City cf Milwaukee, Wis, 
5% PARK BONDS. 


Dated July 1, 1896. 
Due in from 1 to 20 Years. 





Assessed valuation . .$142,078,753 

Bonded debt .......- 6,356,250 

Water debt........... aes Pye 1,654,250 

WRGS GOB cence 26 cncccsccsosccsccconssoes 4,702,000 
Population 250,000, 

Property owned by the city is valued at.. $19,000,000 


PRICE TO NET 4 PER CENT. 


C. H. White & Co., 


72 BROADWAY, NEW YORK. 








Des Moines, Ia., School.............:.c00006 
Muskegon, Mich., Funding 
Ashland, Wis., Funding.... 
Burlington, Wis., School... 
Watseka, Ill., School....... 
Reck Rapids, Ia., School... 
Sherman, Texas, Funding 
Fonda, Ia., Water 


FOR SALE BY 


MASON, LEWIS & CO., 
BANKERS, 
171 La Salle St., 
CHICAGO, 


31 State St., 
BOSTON, 


WHANN & SCHLESIN GER, 
MUNICIPAL 
BONDS. 





2 WALL STREET, NEW YORK, 





THE WALL STREET JOURNAL 


Gtves valuable information daily on stocks and bonds 
* $5 alyear. Dow, JonES & Co., 44 Bad Street. 








574 


THE CHRONICLE. 


(Vou, UXuI 
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Pittsburg, Kan........... 





Syracuse, N. Y. 






































Gibsonburg, Ohio....... - 200 ackawanna Co., Pa.... _525 | Mt. Vernon, Ind......... 72 418 528 
Tl eeakeeasagaaoun 87 a Crosse, ws 40 Mt. Vernon, N, Y..*1188, 471 Pittsburg, Fa. ant edacuaies 372 7 
Gilmer Co., Wi. Wieonens '71 | Lakewood, O........ 371 | Mt. Vernon, Ohio.... 42, 825 Pittsfield, _ rer 204 | 'Parrytown. N.Y... 
Glencoe, Minn....... 415, 471 Lansing, Mich, 41 Mundsville Indevendent Pleasant Rides, Cicscene 471 aunton, Mass.. 
Glen Cove Sel hool Dis- Laurens, 8.C.... 525 School Dist., W. Va.... 900 | Piymouth, Ill......... ... 201 Temple, Tex....... “Liss 
trict No. 5, N. Y....... 471 Lebanon, Pa..... 163 | Murphy, N. C.......cccses 237 | Polk Co., Minn........... 527 Terre Haute, Ind. 239 
Glen Ridge, N. ae 41 Leominster, Mass. *1188 Portland, Me.........125. 201 ‘Three Oaks, Mich. 43 
Gloucester City, N.J.... 59 Lexington, Mass.. » 22s atick, Mass,....*1188, Portland, Ore... ....... 625 Tiffin 415 
Golard Co., Tex.... 3:38 | Ligonier, Pa ......... .- 824 MC Ms nenseeness Portsmouth, N. H...164, Toledo, 526 
Grafton, W. Va.......... 41 Lineoln Twp.. Kan....... 203 Newberry. Ree 201,415, 471) Tracy, 90 
Grand Forks, N.D . SS Long Island City, N. Y.. 3 New Britain, Conn Portsmouth Va, ....278 525 Trenton, N. J 372 
Grand Haven, Mich.200, 277 , Los Angeles, Cal 41 Newberg, Ore....... Providence, R.L.......42, 473 Trenton Sch. 
Grand Rapids, Mich BID | TOBIAS. ..0. 0000000 -00 45 Newberry, S.C. £ adi tniiabane 288 
Grant Co, ane 41 | Louisiana, Mo e 525 New Castle, Pa.. 525 io. See * 1158 Troy, Ohio bine 472 
Grayson © Pmepegaanaets Louisville, Ohio.......... 474 New Hampshire 2 Tunkhannock Pa, 235 
Great Falls, Mont. a Lowell, Mass.......*1 41 | Newport, R.I.... 15 4 
Greenbush, N. Y. Ludlow, Ky. 90 Newport News, Wi 42 Reading. eee 42 [ inta Co., Wyo......... 
Greenfield, 3: ciated Lunenburg Co... Va e 41 | New Rochelle, N. v nai 200 ichmond Hill, N. Y.. 42 SM WE Bccvcces.c. - 5 
Green Twp., Hamilton Lynchburg, Ohio. 371 | Newton, Kan............. 42 | Ridley Park. Pa.......... 164 Union, ah. ae rey 
SN cninacanad 415 Lynchburg. Va..... 47:2 Newton, Mass ....*1188, 42 Ripley. Ohio....... . 42, 126 Union Springs, Ala...” 9 
Greenup, Ll siedkens 237 | Lynn, Mass...... 41, 277, 32 Newton Union Free Sch. Riverside, Cal.... 35 . 
Grundy Co., parapet Dist. No. 4, N ‘ Roanoke, Va _. ST Vailsbure, N. 413 
N acon, G&.......... 200, 471 New York, N.Y. 42, be: Rockaway, N.J.. 202 an Wert, O. 96 
iseatore. ee 277 «4¥Eadisonville, O....277 415 164, 200, 237, Roslyn, N.Y. 202 Vicksburg, Mich.. 126 
amilton,O ... OB | BEGG, PM...c0c00. covccess 200 | Niles, gs 3 oseee Rutherford, N. - 278 
Hamilton Co., O.. “#1188, 371 | Manchester, N. H. 41, 327 Norfolk, Va......... ae Rye Union ey School W Jaller Co ; Tex ae 204 
Harold School bistrot ' Marion Co., Miss......... 415) North Pua N. Y. = District No. 3, N. Y. * 1188 arsaw, N.Y = 
Los Angeles Co., Cal.) 525 | Martin, Tenn - _200 5,125, 237 Waseea Co., Minn.. 
Hastings, Minn,....... 527 Mason Co., Wash........ 32 MOPWOSE, Oar cccccceccesse 238 Qacramento, Cal....202, 325 Washington. Ga. 
Hawkinsville, Ga..41, 87, Massachusetts... .87, 163 237 Sveramento Co., Cal. ... Washington, Il. 
163, 277 Mercer Co., N. J......237 conto Falls, W cy 164 Saginaw, Mich..: .. 164, Washingtonville, N. 
Hicksville, O............. 237 277,324, 371 Hh ccawecacenes 42 Saguache Co., Col........ Wellston, O.......... 
Poem, ©... ccccscesecs 200, 277 Meredosia Lev. & ~—- Oil City, Pa. . 2) St. Augustine, Fla. ..202, Wellsville, 0.... 
Holden, Mo..... ...... 87, 200 age Dist., Albany, Ill. 525 Omro, lea ene 42, 125 St. Clairsville, O...... ° Westbrook, Me... 
Hollidaysburg, Pa........ 119 Meriden, Conn......... 200 Onancock, Va ...... ie St. Joseph Co., Ind....... West Chicago, Il. 
Holyoke, Mass...... abe id Miami nd ge Clermont Orange, Mz se See 4 West Newton, Pa.. 
Houston, Tex ... 16. ee *1 ‘87 Orange, ? St. Paul, Minn......... 4: 
Huntingdon, Pa......... 327 Miam! Twp., Milford, O. 163 | Oregon, Mo Salmon, Ida.. er | West Point, Ga.. 
Middletown, O....... 200, 324 Oregon City, Ore.. ..201, Salt Lake Co., Utah... .: West Winsted, C von. 
| am aig oe 471 Milaca, Minn.. * 371 Ottawa Twp., eaasenauns San Franeiseo, C ~! #1188 Whitestone, L. 1., N 
pswich, Mass........... 200 Miller’s Falls, Mass. ee. 237 «Oxford, Miss. * - Santa Barbara, Cal Wildwood, } 
fronton, O.. . .....e. 326 Millstadt, Il .......... 371 | Oxford Union Free Sch. Sault de Ste. Marie. Mich: Wilkes Co., ae fe: 
Irvington, N. Y......-.--- 87 Milwaukee, WR, «a0 237, Dist. No.1, N. Y....164, 238 Sausalito, Cal... Williamsburg, Va........ 
BP Welcncsce céseese 41, 200 277, 324. 371 471 Schenectady, N 87 Wilmerding, Pa.......... 
Minneapolis, Minn. *1188, Patina, Wa. Qrevesees 87, 238 Seranton, lowe. 415 Wilmington, O........... 
ackson, Mich........... 525 1, 87, 277 alatka, Fla.......... 42, 278) Sea Cli a See | WE, Tcoccccea scan 204 
acksonville, Fla........ 525 Mississip pri. eneneeexsun 42 Palestine, aoe eccene : Sharpsville, Pa.. Winthrop, Mass.......... 415 
y A = a, N. 87, 12% Mitchell, , B. --*1188, 277° Palo Alto, Cal............ 8, 372 Winona, Bian. enim 
Jamaica School Dist., Moberly, ¥ ORI ne 205 Parkersburg, We v “Bee Sistersville, W. Va... Wood Co. " 
Se 41 Monett, * ong PTYTTTi Titty 42 * 1188, f i 202 Wood Co. We Va. 
Jamestown, N. ¥ 324, 471 Monroe Co.. N. Y......42, 87 Parker Sch. Dist., 8. D.. 238 | Spartanburg, S. C........ 4: Woodford Co., K 
Jeffersonville. Ind..... 237 Montclair, N. J........ 87, 163 Passaic Co. J 25, 201) Springfield, Mass......... *1188 | Worcester, Mass. 
Johnston, R. 1. ......... Montgomery, Ala........ 324 Patchogue. 525 Springtield, Oho 278 
Johnstown, Pa een Montgomery Co., By... 474 Paterson, N. J 164 Stafford C o., 2 V8... es008 YY e200, Miasiesippt Del- 
Wha .dntacseneéa Morgan Co., Ind.. 373 + Pennsvurg, 42 Stamford, Misiapcaquse i ta Levee Dist., Miss, % 
Morgantown, W. Va..... $25 | Peoria, Ill...... b 5, 415 Staunton, va smite aplamadl STS | VenGem, PO... .cccccecssee 165 
ansas City, ! wi? Wa Vilccccs 42 Perth Amboy, N.J...42, 44 Stockton, N. J............ 43 | Yonkers, N. Y............ 240 
ingston, i. Mt. 4 eer 42° Philadelphia, Pa......... 42 Stoneham, Mass..... 472, 526 | York, Pa.......... 526, 
Kinsron, N. 525 Mt. Pkt Free School Pheenixville, ee maheniean S9 Suisun, Cal.... ......48, 165 Youngstown, O... -*1189, 
Kittson Co., a waees 41 Ses Weiccnsncccens SUE t PRR, GO. ccs  ctcccce 42 | Sumter Co., S.C.......43, 126 165, , 278, 419 








NEW LOANS. 


MISCELLANEOUS. 


BANKS. 





Mitts & BLaNcHarD, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Building, 
16 State Street, Boston, Mass. 





Blodget, Merritt & Co., 


BANKERS, 
(6 Congress Street, Boston. 
STATE CITY & RAILROAD BOND» 








The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZI DODD, President. 
Assets (Market Values) Jan. 1, 1896. ..$58,269,197 
Liabilities (N.J.,N.Y.and Mass. Standard). 54,187,724 
GB. ccccccccocccccesoce soscccocescesscecese 4, "081.4 72 
POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SECOND YEAR, 

IN CASE OF LAPSE the Policy is CONTINUED IY 
FORCE as long as its value will y for; orif pre 
ferred a Cash or Paid-up Policy Value is allowed. 

After the second year Policies are INCONTESTABLI 
and ail restrictions as to residence, travel or occupa 
tion are removed 

The Company agrees in the Policy bo Zcen Up tu 
the Cash Surrender Value when a satisfactory assign- 
ment of the Policy is made as collateral security 

LOssES paid immediately upon completion and ap 
proval ¢ of proofs. 





FIRST- 


ae as Agents Wanted 


by a FIRST-CLASS COMPANY. 


LIBERAL CONTRACTS 
UNEXCELLED}/POLICIES, 


INCORPORATED 1548 


Union Mutual 


Life InsuranceCompany, 


Portland, 

Address either: 
EDSON D. SCOFIELD, Supt.,54 William St.,N. Y.City 
THORNTON CHASE, Supt.,84 Adams; 8t.,Chicago,I 


Maine. 








An Old Favorite With New Features. 


THE LIVING AGE, 


Founded by E. Littell in 1844. 

In 1896 the subscription price of THE LIVING AGE 
which had been Eight Dollars a year, was reduced to 
Six Dollars. The effect of this change was to add 
hundreds of new names to the subscription lists. 

Encouraged by this response the publishers now 
take pleasure in announcing several new features of 
interest which they propose to introduce. These 
include 
First. the publication of occasional trans- 

lations from the French, German, Span- 

ish and Italian reviews and magazines, 
Second, the addition of a Monthly Supple- 

ment containing three departments, 

namely: 

Readings From American Magazines. 

Readings From New Books. 

A List of Books of the Month. 

The proposed Supplement will add about three 
hundred pages annually to the magazine, without 
any added cost to the subscribers. 

t?"To New Subscribers remitting before No- 
vember Ist (in which month the first of these new 
features will be introduced) will be sent gratis the 
intervening weekly issues from date of payment. 

Address, 


THE LIVING AGE COMPANY, 
P. O. Box 5206, Boston. 





Bank and Trust Company Stocks 
New York and Brooklyn 


BOUGHT AND SOLD 


CLINTON CILBERT 


2 WALL ST... NEW YORK 


Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK. 


Makes specialty of Bank Stocks, Municipal and 
Water Bonds and [furnishes Solicited Informatie 


A. Strassburger, 


STOCKS & BONDS BROKER, 
SOUTHERN INVESTMENT SECURITIES, 











FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, 7 - - - $1,000,000 

SURPLUS, - - - - $200,000 

Transact a General Banking and Foreign Exchange 
Business. Collections receive Special Attention. 

OFFICERS: 
F. G. BIGELOW, Ma t. F. J. Kipp, Cashier. 
Wa. neo Ow, V.-Pres’t. TI’. E. CAMP, Ass’t Cashier. 
. EL Wises ER, 2d Ass’t Cashier. 


Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N.O. Canal & Banking Co.) 
Capital, $1,000,000. 
J.C. MORRIS, Preside, Li aes geet. Vice- 
Pres. ED R 


Corres pondents—National 


Bank of Commerc 
8t. Louis; N. W. t. Bank, Chicago; Merchants! 


Nat. Bank, Boston. 


San Francisco. 
The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000| Surplus, $950,000 
5. G. MURPHY, President, Jas. K. LYNCH, Cashier, 
JAMES MOFFITT, V.-Pres., J. K. MOFFITT, Ast. Cash 
General Banking Business. Accounts Solicited. 











CHRONICLE VOLUMES. 


SINCE 1866. 


Any office possessing these voiumes has a: hand 
for convenient reference a complete and reliable 
financial history of the period. Parties having the 
more recent volumes can obtain from the publishers 
most of the earlier volumes, or complete sets can b 


furnished. 





Hand-Book of RR. Securities. 


FOR 1896 
WILLIAM B. DANA COMPANY, 


761g Pine Street, New York. 





Montgomery, Ala. 
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